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INTRODUCTORY NOTE. 



The Commercial Convention held in Detroit, in ISfiS, was the first occasion on 
which the merchants of the imtion assembled together, to consult in leferonco to 
those great industrial and Dnandal qaestionE in whicli tliey have a common iiiteitst. 
That Convention was called in tlie hope and belieli tliat the incmlicrs composing it, 
forgetting for die moment the particular branch of entcrpririe with ihe pro p rity of 
which they were as individuals more especially identifitd, and laying aude also leni 
porarily, local considerationa and preferences, would endeavor to ascertmn wliat 
would best advance the iotcrests of the countiy at large, as it was then situated and 
give (iefiuite espresaion to the opuiions mhieh they might reach, for the informatioa 
of their Mlow-diizcnfl, and espodflliy of the reprcscntativeB of the people charged 
with the duty of framing the national Io}ris!ntion. The experiment was m a good 
degree succeisfiil. The attendance of ddega.tcs was large; the discussions were 
sustained with ability; germane and vaJoable statJstiCB were supplied; and hroud 
and eompreheniuve views were nnfoldcd of the rcsonrtes, the capabiUties and flie 
necessities of the nation. It was encouraging to hear commercial qnestions 
debated so thoroughly, upon thdr merits, by men who had a practical knowledge 
of what they were talking about, and entirely apart from all political and party 
considerations. 

The Detroit Convention, if it produced no other resnit, impressed buaness men 
with a new conviction of the important iuflaence which, in the sphere appropriate 
to its excrase, they might lefcitimately exert npon public sentiment, by nnitj of 
purpose and of action. Tlie activity and efilraency of tlie various Boards of Trade 
and Chambers of Commerce, imdoubtedly received fmm it a new hnptUse; bnt it 
had become appanmt that something more than the agency of these at 
their individual and indepcmbait capacity, was necessary to the ■ 
of the desirod result. It was detunnincd therefore, not only to hold a second general 
Convention, bnt also, to use the occasion for tlie or(i:anization of n National Cham- 
ber of Commerce, by means of which relations of on intimate and a permanent 
character might be cstabHshed between the bodies which would be assembled in it. 

The duty of calling this Convention vras devolved upon tliu Boston Board of 
Trade. A Committee, who for some time had the subject under advisement, 
reported favorably in refcrenen to it, on the second of December, 1867, and the Board 
voted to adopt thdr recommendations, on the sixteenth of the same month. A 
Committee of Arrangements was chosen, with the Hon. ¥. W. Lincoln, Jr., for 
Chiurman ; and the text of the call to be issued, was agreed upon, as follows : 

" Yoti are hereby cordially and respectfully invited and requested to ajipoint dele- 
gates, on the basis of one delegate to every fifty mcmlievs, to a t'oniiiierciid Coni-eii- 
tion representing all the Boards of Trade and Chambers of Coinmerce in the United 
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VI INTKODUCTOEY SOTK. 

Stntcf, oi-guniyjiil at the present date, to Im Imldtri in this dlv ou Wctiiicsiiay, tlic 
fifth of Febniniy, 1868, at eleven o'clock, in the forenoon, and SHCceetling daja, for 
the coiiaiduration of the following subjects : 

" The improvement of our inland and interior means of tranBpc)rta.tion. 

"The ailoption of nn unifonn si-atem for ho mcasarement of griiin. 

"The adjustment of Ihe cuvrL-ncy qucHtion in a tnaiiner which will reconcile 
conflicting sectional lieivs, ivlijlc at the SBine time- promothig the wdfai-e of the 

" The restoration oi' the foreign commerce of the countiy fi'oni its present gii!atl j 
depressed coniUtion. 

" The ovganiziition of a National Boiirvl of Trade, or Chamber of Commerce. 

" Auil snch other subjects, not of a local or jiolitica] cliaracttr, as may proi>erly 
come before the Couveution." 

The Convention met at the time Rppoiuled. The invitation had been conUally 
rcsi»uded to, even hy those asaodations who could not accept it, and the attendance 
was qnitc as full as could have hoen anticipated, considering tlie season oi' the year. 
Ponrteen States were represented; and Uiir^-six assodalionE, situated in fliirty-two 
cities. The number of delegates present was two hundred nnd fbrty-five. This 
volume contains ft full record of tlie proceedings, reported by Mr. J. M.W.YEHRlNTOlf, 
a skilful Slen<^!rapher, and is published under authority of the Convention. Upon 
the manner in wliieh llieise proceedings were carried forward, and upon the general 
result reached, the membei-a have good reason to congcatidate themselves. Of 
course, it would have ^beoa impossible, within the limits of a fbnr day's session, to 
exhaustively discuss abstract questions of polil^l economy, or to criljcidly examine 
nnderlying prindples ; nor was anything of the kind attempted. It was soi^ht 
ralber to give, in simple outhne, a practical and suggestive statement of the present 
and presaing neceaailJeH of the eomitiy in connection with the currency, taxation, 
internal im[Hwements and fordgn commerce. It was believed that such an ex' 
pression of ojdnion, coming from a representative body constituted as this was, 
wonld be welcomed by bu^ness men, as Aimishing a commercial platform on which 
they coidd stand and work together ; and that it would prove useful TO Congress, as 
indicating the views of those who are most closely identified with and deeply con- 
cerned in the indnstry and enterprise of the nation 

The various resolutions adopted, have been pnnled together in tht form of a 
Memorial, and scut to Washington, in Ijehalf of the Conveiiticm They have 
received additional weight, since their passage b\ the approval pii en to them by 
most if not all the associations to whom they have been reported by the delegates ; 
and they have received very general commendation from the press. 

The following estimate of the Convention and its work, is exti'actcd from the 
report of the delegates of the Philadelphia Board of Trade ; 

" We may here be permitted to say a word of the personnel of the CoiiTCiilion as 
it impressed us during the sessions. 

" It consisted of men of acute minds who had come profoundly impressed with 
the magnitude of the subjects tJiey were to consider, and t)ie probable infiuenco their 
discussions would have in shaping public opnion and legislation. 

" They had biouglit with them deep conviction of what tliey deemed dedrable for 
their several secdons, and they defended these convictions with wisdom, intelligence 
and eloquence ; and it is quite probable tliat the thoroughness of discnssion nnd the 
enlarged comparison of vieivs nnd confiieling opinions on many points, led to the 
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■ Hiloption of reports and resolutions, whicli, as nearly as wns possible, Ijronght llieir 
deliberationa to an harmonions and safe ground on whitU each saeriticed a pare for 
the Rood of the great whole. 

" lu such a result the bodies (hat sent them will Imve gi'eot satisiiiction ; and the 
Toice which Ihey hare spoken, will, we think, be accepted to so lai^ an extent by 
the people, that it will have a salutary influence in tendii^ Ki settle some of the 
vexing and dangerous tendeniaes of the times in a safe and honorable way." 

The tone of the discussions was thorousWy national. The essential harmony of 
all the great branches of industry, each with the rest, was fiiUy recognized ; Bl>d the 
feehng manifested mntually, on the part of the representalises of the vations sections 
of the conntry,jvas hearty tindfbiterual. Those present ftom some of the Southern 
cities, were especially welcomed; and it was only i'^;ratted that tliiey were so tew in 
number. Lettera had been received from Richmond, Wilmington, (K.C„) ChMlee- 
ton and New Orleans, expressii^ entire sympathy with flie objects proposed, 
although they were unable to send delegates. A quotation from one of these letters 
will illustrate the spirit of tliem ail. The President of the Sen Orleans Chamber 
of Commerce, wrote : 

" I am instructed by *e Chamber to return thanks to the Board of Trade for its 
polite invitation to ns to send delegates to represent our Chamber in the Convention, 
and to state that whilst fiilly appreeiatiiig the importance of the subjects to he con- 
sidered, the condition of otu- commercial community at i)resent is such, and the 
leaving home at the time mentioned would be so inconTcnient to onr merchants, 
that the Chamber will most reluctantly he compelled to ibrego the advantages of 
being represented in tho Convention." 

Had these gentlemen witnessed the maniftstalion of kindness and good-will with 
which, on the third day, a. resolution was passed in refference to "the destitution and 
sufiering existing in the Southern Stales;" they would hare been much impressed. 
It was an earnest of the Union which is to be. Such meetings are calculated to do 
more perhaps tlian anything else K. hasten the day, of which one of our New Eng- 
land poets has sung, when 



The Convention took important action in deciding upon tlie foruuttion of a 
National Chamber of Commerce. This Chamber promises to he to the associated 
bodies, very much what these are to thrar individual oonslitueots ; and upon the 
coimtiT generally, its influence may be made most valuaMe. It will tend to correct 
hurtfnl misapprehensions, to conciliate opposing sentiments, to modify sectional 
ppefcrences, to harmoniie and adjust conflicting interests, and to create a public 
sen^ment wMcli will demand well-considered, well-balanced and truly national 
legislation on all industiial questions. Its sessions will have advantages over Con- 
ventions such as those of Detroit and Boston, in fliat they will be held at regular 
inien-nls, and will probably be more protracted, (he rules of procedure will be setfled. 
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and the Imsincss to be taken up will he definitelv notified in advance. A meering 
will l>e called ahortly, probably in Philadelphia, to organhe tlie Cliamber and to 
determine its plan of action. 

The Boston Board of Trade avmls itself of the present opportnnitj' to express its 
great (rratificatton at the manner in which its effiirts in behalf of the recent Conven- 
tion have been apprecinted by the associations embmced in the call, from many of 
whom it has received, since the adjournment, courteona and fren*»"s actnowledE- 
ments. Tlie Board begs also to express its thanks to the people of Boston, w!io so 
warmly seconded and supported its plans ; as well as to Ills Honor tlte Jlnyor And 
the municipal anthoritics, and to His KxccUeney the Governor and the honorable 
members of the State L^islature, who extended welcome and hospitaUty to its 
guests. They, no less flian the mcmliers of the Boflld, have an interest in the kind 
words rospeetinf; onr Citj" and our Commonwealth, which the oecBSion has called 
forth, in such free and henify utterance, from their ffellow-citizens of the East, 
West and Sonth. 

H, A, H. 



BoSTOs, March 3 
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NATIOA^AL COMIERCIAL CONVENTION. 

riRST DAY. 

"V^TLDNESDAY, FEBRUARY S, 1868. 



The Convention met in the large hall of the Board 
of Trade Building, Chauncey Street, Boston, on Wed- 
nesday, the fifth of February, 1868, at eleven o'clock 
in the forenoon, and was called to order by Mr. 
Charles G. Nazro, President of the Boston Board 
of Trade, who invited the Eev. Edwakd N. Kirk, D.D., 
of Boston, to open the proceedings with prayer. 

At the conclusion of the prayer, Mr. Nazeo de- 
livered the following 



ADDRESS OF WELCOME. 

Gentlesies op the Convention: — 

In the name of the Ho^ton Boaid of Trade, and in that of the 
merchants and business men of thia city, I bid you a ain«ere and 
cordial welcome. And I beg you, gentlemen, not to take these as 
mere words of formal courtesy, but as the honest and heartfelt senti- 
ments of the people of New England, as they greet their brethren 
and fellow-cilizens from all parts of the land ; here to take friendly 
counsel together ; here to strengthen the ties that bind us each to 
eiieh, and all in one; citizens of one common country; owing 
allegiance to, and protected by, one common flag ; and determined, 
come weal or woe, to stand or tall together. (Loud applause.) 

We have met, gentlemen, for mutual consultation ; to compare 
views in relation to the various plans which are devised to bring us 
back to a state of prosperity ; to see wherein we can all work together 
to restore tlie ijusiness which has been so sadly deranged by the 
late terrible rebellion; it gives me pleasure to meet here friends 
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2 COMMERCIAL CONVEXTION. 

from so many different places who so largely represent (lie industrial 
and business interests of tlie country, and I trust that our deliberations 
will not be in vain. 

We have, of course, no authority ; we can only express opinions ; 
but it is well at some periods for the representative men of the nation 
to meet together and interchange views ; and the opinions of such a 
body, if they be well considered and the result of calm deliberation, 
cannot fail to have an important influence, and to receive the respect 
to which they are entitled. 

Permit me to say here, gentlemen, that Boston is not alone re- 
sponsible for the assembling of this Convention. Friends in other 
places were desirous that we should make the call, and we most 
cheerfully and readily did so. But notwithstanding we are so glad 
to call our friends together, and earnestly as we wish to enter into all 
ihe discussions, Boston lias no objects to attain other than those which 
are common to all, and our meeting here has no local significance. 
Everj'thing that benefits one section, must of necessity, in a general 
point of view, benefit the whole. We should, therefore, as far as pos- 
Bible, put away all sectional feelings and endeavor so to shape our 
counsels that all may equally share in the good we hope to obtain. 

It is unnecessary in a country like ours to have any feelings of 
jealousy between different parts. There is room enough for all; 
there is work enough for all ; and if instead of looking with uneasi- 
ness when we see another portion of our community moving forward, 
we seek to cooperate with and aid them, we shall at tbe same time 
benefit ourselves. Noble emulation and friendly intercourse between 
the different members of our great family will in the end not only 
produce material gain to each part, but will serve to knit closer the 
bands by which we are held together as a body politic ; and the 
glorious motto ^'M Fluribm Unum" shall be true not only in a 
governmental, but in a social and commeicial acceptation ; and we 
shall show (o the world that a Christian republic can not only live as 
a strong and powerful nation, but that it can teach those great prin- 
ciples of noble emulation, which, while it causes each part to strive 
for a high position in all that raises a people in moral dignity, yet 
inculcates only that competition which scorns to obtain a good which 
shall unjustly work an evil to Its neighbor. 

Our forefathers sought only religious freedom, Ko dream of 
founding an empire entered their minds. Could they have had a 
glimpse of the future, could they have known that in less than two 
hundred and fifty years a republic would spring up whose territory 
should reach from the St. Croia: to the Rio Grande; from the 
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ME. NAZKO'S ADDRESS. 3 

Atlantic, across that vast chain of mountains to the Pacific; a 
country so powerful, and so vast in its operations, that when by 
an internal dissension its wheels of business were partially stopped 
iJie whole commercial world should feel a shock and all its affairs be 
deranged; quite likely they would have sought to lay a different 
foundation ; and yet, could they have thus become cognizant of the 
future, no better or more enduring one could have been devised; 
first recognizing God and building on His word, and secondly estab- 
lishing colleges and seminaries of learning, and inaplanting in the 
minds of their descendants those principles of stem integrity and 
unblemished honor, which alone can form the basis of true prosperity. 
(Applause.) 

New England has played no small part in the history, of this 
country, and we think she has had some hand in shaping its destiny ; 
but we look with pride and astonishment at the rapid strides which 
have been made in other parts of the land. 

When we look at the great Northwest, with its untold wealth, its 
rich soil, its immense crops, its mineral treasures, its men of enter- 
prise and indomitable perseverance, we rejoice that it is a part of our 
common country, and that these are our fellow-citizens, members of 
our own family. And so with the great Southwest, abounding in 
wealth, and although checked by recent events, it will, we trust, soon 
emerge into the.bright sunshine of prosperity. (Applause.) 

Again, as we turn our eyes from the contemplation of these pictures 
and cast them upon the sunny South, we wear " a countenance more 
in sorrow than in anger." We remember that they inherited from 
the mother country a curse which has been interwoven in all their 
history. The ways of Providence are inscrutable, but always right ; 
and when man s m dom fails then an unieen h ind guides our steps 
and ihipes our destiny The whirlwind ind the storm bring forth 
the clear and heilthlu! •^tmos^here and God rides upon that whirl 
wind nd directs that form and when they h-ne done their ap 
pointed work He siys to the raging =ea peace be still, and He is 
obeyel May we n t hope that wi=e counsel'., chastened by past 
experience an 1 guidei by that kind Pi mdence may pievail m that 
fertile part of our hnd that the acts of the Generil Government 
mn be guided by wisdom firmness and discretion, that a teeling 
of forbearance and brotherly kindness may prevail all over the land ; 
and that the loyal people in the South shall receive a warm-hearted 
welcome as they resume, which I trust in God they soon will, their 
places in the councils of the nation, and thus the terrible tornado that 
has swept over them result in their ultimate good, and the wrath 
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of man be made to praise the Almighty Ruler of the universe? 
(Applause.) 

And let me speak with pride and satisfaction of the Middle States. 
The ancient and noble CoinmonHeallii of Pennsylvimia, which has 
done so much in time i)ast for the prospei-ity of the whole country, and 
which is now in tlie zenith ot lier maturitj , New Toik the great 
Empire State, wliose far-sighted stattsmen early inau^uiited the 
system of internal improvement and theitby laid the touiiddtion of 
her present great prosperity (.an any Amerioin locited wheiever 
he may be, have other than feding if pude ml admiration as he 
contemplates these parts of our domain ^ 

The great City of New loik the commercnl metropolis of this 
country, and by-and-by to be the u»mmeiuii and financnl metropolis 
of the world, — her prospectni. greatness looms up befoie oui minds 
in gigantic proportions. We admiie hei enterprise, and we (eel 
justly proud of her ; albeit she is at times a little fatetiou and 
patronizingly pots her little sister on the lit ad and eills hei the 
"little village of Boston !"—[,liughtci)—//a( we cin toigive foi to 
us it appears like a man wh thng m the diik to keep Ins coui i^je 
up. Kut while we love her and eheiish these feelings of pnde 
toward her, we want all to undet-land IJiat we mean to keep boih 
eyes open, and do all we can to mamtain the ancient repu ation of 
our own beloved city. (Loud itppliuac ) And wo aho wish it to be 
nnderstood that we intend at seme future time to become a big affui 
We are annexing all the adiacent titiea and we lie not "ure hut that 
as we go on increasing the circle, the City of New York may become 
an environ of- Boston, and that we shall finally annex her. (Great 
merriment.) 

When we look beyond the mountains and see that great country 
which so short a time since had only a few semi-barbarous people, 
owing allegiance to a foreign nation, but now forming one of the most 
important States of the Union, it seems as though from its very dis- 
tension our Government must be broken into fragments, were it not 
that we see on the other hand the gi-eat network of railroads and 
telegraphs binding and cementing together the vai-ious parts, and by 
annihilating, as it were, both time and space, rendering that possible 
which has hitherto seemed impossible, and thus, however apparently 
dissevered the various parts, making one harmonious whole. And 
this leads me to speak of those great thoroughfares, those continental 
highways which are to connect us with those distant parts of our 
land, and so materially shorten the distance to the great countries of 
the East. Should we not strive to have all these roads completed at 
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the earliest po?sible moment, that we maj have free communication 
with our Pacific possessions? 

Genilemen, it is not for me at this time to set before you at any 
length ihe various topics which will engage your attention. They 
embrace eulyecls connected with the prosperity of the whole country. 
Some of (he most important are : 

Tlie menns of transporting the products of the laud fi-om the point 
of production to the point of consumption or exportation. This is a 
question which affects us all vilally ; the West and the South as 
producers, and tlie Middle and New England States as the consumers 
or the medium through which these products find their way to foreign 
markets. Much attention has been given to this subject, and great 
improvements have already been made, and if there were no other 
matter to be brought before the Conventioa, this alone would seem to 
be worthy of its assembling. ■ 

Vitally connected with this, is the great shipping inlerfest, now so 
prostrated, and which it is for the interest of all should regain its 
wonted vigor. By what means this end can be attained, deserves, 
and doubtless wiil receive the very serious attention of the Conven- 
tion Interwoven wiih this, are the great questions of steam navi 
gation, the tariff on impoils, ind many othei inndenlal subject-:, such 
as the reupioial trade with Canada and other foreign pliees on this 
continent 

The thud gieat question is that of the finances of the country, 
TAhith have assumed such gigantic propoitions and the manigement 
of which in such a manner 11 to do justice to all, is a \oiy difficult 
problem to solve There is CMdently a disposition m -.ome quarters 
not to c in y out, n ha( fairly construed would be the piighicd f iiih of 
Ihe Government, and should the Con\ention, after eaieful delibera- 
tion, form and express an opinion upon the subject, it would doubrleas 
have much weight 

Another great problem is that which relates to taxation. The 
amount to be raised is so large, and it bears so heavily upon some 
interests, and it is so important that it should operate equally and 
fairly upon all, that doubtless those with whom it lies to regulate the 
matter would be glad to have the views of such an intelligent body 
of the business men from all parts of the land as are here assembled. 

The mea5urement of grain is another subject which will probably 
receive your attention, whether we shall continue the present plan, or 
adopt some uniform system. 

The organization of a National Board of Trade or Chamber 6f 
Commerce commands the attention of all. This subject has been 
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seriously considered by many of the local Boards, and cannot fail lo 
attract the notice of this Convention ; and it can receiye more full 
and carefnl examination by so large a representation of various 
Boards, than it could do by correspondence. 

These, and such other topics as your wisdom and experience shall 
suggest, will doubtless occupy the attention of the Convention, and if 
there be agreement of opinion and unity of aclion in all essential 
particulars, I have full confidence that all the members of the Con- 
vention will feel that they have accomplished much good by their 
presence here. 

In thus briefly sketching the features of our country and its insti- 
tutions, and touching upon some of the topics which will engage your 
attention, is it not a pertinent question to ask of such a Convention 
as this, composed of men of so much inlelligence, can we afford to 
trifle with these great advantages which Providence has placed in our 
hands, and for the right use of which we shall be held responsible ? 
Ought we to allow any sectional feeling, or rivalry, or jealousy, to 
weaken us ? Should not the West and the East, the Centre and the 
South, all unite to seek the benefit and best good of all ? Should 
there not be one united voice going up to Congress from the great 
body of the whole people, asking it to enact and construe ail laws in a 
manner that can have no doubtful subterfuges, but will proclaim to the 
world : " This is a nation which acts in good faith, and on those high 
principles of honor and rectitude which will bear the test of time and 
the scrutiny of the world, and the people will sustain na in so doing." 
(Applause.) Let such a voice go from this Convention, and it will 
find a response all over the land ; for, no matter what set of politi- 
cians may rule the hour, no matt«r what particular line of policy may 
be adopted, the people are honest and intelligent, and on all great 
questions decide substantially for the right. The people can be 
trusted. Get them together — let them meet face to face — let them 
understand each other, and the result cannot be doubtful. It is this, 
more than almost anything eL^e, that causes me to rejoice in this con- 
vocation. It is this faith in the intelligent, educated American people, 
that gives me confidence that God has high purposes for our land. 
Where on the face of the globe can you find a nation or a people, 
who, from a state of entire peace, with no belligerent thoughts, each 
pursuing his quiet avocation, could, when the tocsin sounded, spring 
at once to arms ; become one vast army ; improvise the most power- 
ful navy in the world ; fight a hundred battles ; destroy half a 
million lives ) spend three thousand millions of dollars ; standing firm 
as adamant, ready to meet the world should it come against us even 
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at our weakest moment ; and yet, after the exigency is passed, lay 
down their arms, return to their homes, resume their occupations, and 
set themselves to work honestly to pay off the great debt? (Ap- 

This, fellow-citizens of the United States, ts the American people. 
These are the fruits of the teachings of the Pilgrims ; these are the 
results of the baptism of blood on Plymouth Eock ; these are the 
effects of an open Bible ; these are the fruits of diffused education 
among the masses. May God in His infinite mercy ever keep us 
true to himself, true to ourselves, and true lo our posterity ; may we 
hand down to our children, and they to theirs, the rich inheritance we 
have received from our fathers ; and when in the lapse of tinie our 
thirty-seven stars shall have increased to a hundred, and our forty 
millions of people to five hundred millions, may the same glorious 
motto be raised on high, written in letters of living light, and " E Plu- 
ribus JJmim " be as true of us then as it is at the present moment, and 
we continue a nation that honors God, and therefore one whom God 
delights to honor ; and the period never arrive when the stars and 
the stripes shall blush in the presence of the Banner of the Cross, 
but side by side, folded and entwined togetjier, may they shelter and 
protect our people to the latest period of time ; and may the frequent 
interchanges of opinion and tViendly greetings among the citizens of 
different parts of our land thus keep us an united, homogeneous and 
happy people. 

I again extend to you, gentlemen, a most cordial greeting; and I trust 
that your sojourn among us may be of such a nature that, although 
we may have met as strangers, we shall part as friends, and that each 
and all of us shall look back to this occasion as an era when all the 
great interests of the country received a new impulse, the ties of fra- 
ternal love and kindly feeling were strenglhened, and our love for 
our common country was made deeper and stronger by our friendly 
intercourse with each other. {Prolonged Applause.) 

The first business in order will be the temporary organization of 
the Convention, by the choice of a President and Secretary pro (em. 
With your permission, I will nominate for the office of temporary 
President the Hon. Frederick Fraley, of Philadelphia, and for 
temporary Secretary, Mr. Hamilton A. Hill, of Boston. 

These nominations were unanimously ratified, and 
the Hon. Otis Xorcross and Mr. Erastus B. Bige- 
LOW, of Boston, were appointed a Committee to wait 
upon Mr. Fraley and conduct him to the chair. 
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This Committee having discharged this duty, the 
President pro tern, addressed the Convention as fol- 
lows : 

ADDRESS OF ME. FRALEY. 

I nm profoundly sensible, gentlemen, of the honor wliieh you have 
conferred upon Pennsylvania, and of the siitl greater honor that you 
have cenferi'ed upon me, by electing me to tliis temporary presidency. 
After the searching and touching pi-ayer to wliieh we have just lis- 
tened, after the eloquent addiess we ha(e juit heaid, what is there 
that remains for me to s ij ? The wliole ground of your assembling 
has been covered ill the ohjetta that you an. to consider have been 
presented, and if I were to comply iMih mv onn feelings, I would 
bow ray acknonIedgmentB merelj foi the honor jou have conferred, 
and take my seat But when I reflect upon wlat has brought us 
together, the greit inteicots tint we aie about to consider, the neces- 
sity that theie mil be for a caietul tompiuison ot vi ms and weighing 
of opinions, I may be permitled, perhaps, to say a word or two upon 
some of those topics which are to be considei'ed hei'C. 

First, of our great lines of internal communication — the railways 
and ihe canals of the Union ; those iron and water links binding us 
now together as a Union, destined to bind us still more closely 
together and to magnify us among, the people of the earth as the 
greatest and- the most powerful nation upon wl' h tl un 1 nes, and 
upon wbieh God bestows His blessings. The m I iy onsider 
those lines of internal communication, Ihe moi I 11 b d sposed 
to put forward all the strength of our influent a d 11 I ight of 
our aiilhoritj- to make them complete and to d fi 1 m er tlie 

whole land. 

Again, on the great subject of the currency wl 1 w a to con- 
sider, what conflicting opinions prevail among u u| I al and 
imi)ortant topic, lying as it does at the foundat Im tie social 
structure of society, entering into every man's businetis, enicring into 
every household in one shape or anotlier, and conmianding ihe allen- 
tion and the scrutiny of those who have devoted iheir minds to the 
study of such problems, and who look to lis to present iliose views 
in 01 del- that they may be caief'ully compaied, and that out of our de- 
libeiations upon this subject there may go up to Wa-biugion a voice 
that wiU be respected — that will put this question upon foundiitions 
that shall not be shaken, which will, in tlie edifice which shall bo 
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reared oq tliese foundations, restore us to the condition we enjoyed 
before the rebellion broke out, and which will so place the 
cun-ency of this country in the future before ihe world that it shall 
be considered not only the best and most reliable currency, but thu 
one which wil! be raost beneficial to the wide and extended population 
that wdl use it 

In regatd to the question of taxation, we liave a broad field befoi'e 
lis. Wc have in connection with tliat subject to consider the great 
raannfaiCurnig, induatnal, and agiiiultural inteiests of the country ; 
to balance the cl ums ot each , lo con-.idei how they bear upon each 
other, aiid to bring about such a harmony of these interests as that 
each shall receive its due reward, and that the agriculture, the com- 
merce, and the manufactures of this country shall go fonvard, hand 
in hand, prospering and to prosper. 

In regard to the organization of a National Board of Trade, this 
assemblage shows, I think, the advantages that will be derived from, 
such an institution, bringing togeiler, as it will, from all parts of our 
counti-y intelligent minds operating in different lines of business, fol- 
lowing different modes of thought, representing different sectional 
interests and all shades of opinion. Through such an organization 
the influence of the business men of the country will be potently 
felt throughout the land for the good of the whole people. 

Coming as I do from Pennsylvania, having had considerable expe- 
rience in mallei's of business, having been tolerably familiar with Ihe 
history of this country during Ihe present century, and having seen 
the vast strides that our country has made in arts, in manufactures, in 
science, in inlellectual cultivation, when I contemplate what has come 
out of the seed that has thus been sown, and look forward to 
the future, I realize to the fullest extent these blessings which have 
been so abiy sketched by the President of the Boston Board of Trade 
who opened these proceedings, in the admirable speech he has 
just delivered. When I look at the influence that the construction of 
Ihe great canals of New York had upon opening tlie great West and 
making New York the great outlet of Ihe internal commerce of the 
country ; when I look at the rapidity with which Pennsylvania fol- 
lowed in those steps and organized her lines of internal improvement ; 
when 1 consider that the examples thus set by New Y'ork and Penn- 
sylvania have been followed so largely by the Western States ; and 
when I realize, gentlemen, Ihe benefits that have flowed from this en- 
larged system of internal improvement, I have thought that every 
dollar, nay every million of dollars that may be expended in construct- 
ing such great highways of trade, is like the seed sown in the prolific 
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soil of the West, that brings forth aii hundred fold. (Appkuse.) 
And when I recollect, gentlemen, the condition the manufactures of 
this country were in at the breaking out of the war of 1812, how un- 
fitted we were at that time to enter upon the struggle with the pow- 
erful empire of Great Britain, and recall the effect that war had upon 
developing the industry of this country and shadowing forth its 
resources ; when I consider the foundations that were then laid for 
our manufacturing industry, which were built upon at the close 
of that war by the protective tariff, which set in motion the energies 
of New England in the first instance, and afterwards set in motion 
the energies of all the other States ; when I consider the influence 
that that system had in preparing us for the still greater struggle that 
we have just passed throngli, and see to what an extent the manu- 
facturing industry of this country enabled us to breast the great 
rebellion and to overcome it ; and find that we had the ability not only 
to make blankets for our soldiers, but clothing for them also ; to create 
all the artillery of war ; to construct the most magnificent steam 
navy that ever floated upon the waters of the ocean ; when I look, I 
say, upon the field that has thus been cultivated from 1812 to 1868, 
I confess that I glory in my country, and that I anticipate for her 
quite as nobJe a future as has been so eloquently portrayed to us in 
the address to which we have just listened. (Applause.) 

Now, gentlemen, it is for you to consider these great questions ; to 
consider them in that spirit of forbearance, and harmony, and defer- 
ence to preconceived opinions, that these great questions demand ; to 
bring out of what may seem in some of them anlagonistic elements, 
the simplicity, and perfectness, and unity of truth ; for truth upon all 
these questions, permit me to say, is an unit, and what is the interest 
of the agriculture of this country is equally the interest of the manu- 
factures of this country ; what is the interest of the manufactui'es of 
Ihis country is the interest of the commerce of the country. These 
are blended so intimately together that one cannot suS'er without 
compelling the others to suffer, and we might as well expect tlie 
body to move in soundness of health and perfectness of organization 
deprived of its limbs, leaving it merely a heart, as to suppose that our 
country can move on without the complete harmony of all these 
great interests. (Applause.) 

Permit me to say, that we of Pennsylvania have endeavored by 
diversifying the employments of our people to shadow forth an ex- 
ample of this unity of interests of which I speak. Our commercial 
centre, subordinal«, it is true, to the commercial power of tlie great 
City of New York, cuhlvates foreign and domestic commei-ce ; the 
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tran spoliation of the products of the interior to the seaboard and iLe 
exportation of such of those products as we have to spare and cannot 
consume at home, to foreign countries , gn ing employment to » much 
smaller number of ships, it is true, than sail from the port of New 
York, but balancing their excess ag'iin'^t other interests of the Com- 
monwealth, so that those who participate in trade and commerce shall 
reap their proportion of the golden rewardu which commerce brings 
So of our manufactures. We give them ail the protection and en- 
couragement that we can. We invite the largest poasible mvestments 
of capital in those branches of busines-- We hold out, by liberal 
legislation, to those residing outside of the territory of the Common- 
wealth, the opportunity to come in by a free law for the incorporation 
of manufacturing, mining, and trading companies, giving them 
abundant opportunities to plant themselves on our soil, and to avail 
themselves of our resources : and we have seen, in the growth 
of our great Commonwealth, and the rapid advances she is making in 
wealth and population, that we realize the true idea in this harmony 
of interests of which I speak. Oui" fields glow with abundant har- 
vests ; our farmers reap a rich reward tor their labors, mainly by the 
proximity of manufdcturing establishments to their farms. They are 
not obliged to tian-port iheir products, even over our liberally 
conducted sjstem of railroads, foi extiaordinary distances, in order to 
reach a market and to get a return tor their labor And what 
we of Pennsyhania have found so beneficial to us we wish to put 
forwaid as an example for our sifter Stites, so that they may partici- 
pate in and enjoy the advantages which we do , and which to a great 
extent I acknowledge we have eopieu from the thnftiness and exam- 
ple of ]\ew England. (Applause ) 

Now, gentlemen, I again present to you mj thanks for the honor 
you have conferred upon me; ind when I look upon this Con- 
vention and see the faces that are turned toward me beaming with 
intelligence, and remember the varied interests they repi-eseni, and the 
various sections from which they come, I am sure, gentlemen, that 
the deliberations oi suth a bcdy upon all those topics which are pre- 
sented for our (.onsidention in the circular of the Boston Board of 
Ti-ade, with such others as the wisdom of this Convention may 
suggest, will be honestly, honorably, and fairly treated ; so that when 
we separate, coming here together as strangers, as has been said by 
the President ot the Boston Board of Trade, we shall continue to the 
end of our respectne hves, fa=t ind film friends (applause,) bound 
together hy the ties of a national brotherhood hy the sympathy of a 
a interest ml b} the hjpe (la his been asked for us by the 
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servant of God ia liis prayer) of a reunion in that higher and endur- 
ing country, where we shall receive the reward of tabors well done 
here upon earth. (Loud applause.) 

Mr. WAiBElBGE, of New York : I move the appointment of 
a Commitfce, consisting of one member from each Board of Trade 
and Chamber of Commerce represented in (he Convention, to nomi- 
nate permanent officers, to prepare rules of order for the government 
of the Convention, and to report a ratio of voting. 

Mr. McCheSNEY, of Chicago : I move a division of the 
question, and the appointment of an independent Committee to 
prepare rules of order. 

Mr. 'Walbeidge accepted the afnendment; and the 
first part of the motion was carried, 

Mr. WeTHEKELL, of Philadelphia : It seems to me hardly 
necessary to appoint a separate Committee for the purpose of prepar- 
ing rules and determining the ratio of voting, for I presume that the 
rules and tlie ratio of voting will be the same as were adopted at the 
Detroit Convention, and which are fully understood. Time is a 
matter of importance to us, and as the appointment of another Com- 
mittee will take time, I hope the motion will not prevail. 

The President: Do yon make a motion to amend in that 

Mr. WeTHEKELL : I do, Sir. 

Mr. BeYSON, of St. Louis : I cannot see the propriety of 
referring this subject to the Committee just agreed upon. If the 
object is to save time, certainly two Committees will do a certain 
amount of work in less time than one Committee can do it. We 
can do no business until the Committee on Permanent Organization 
have reported, and while they are preparing thMr report, this other 
Committee can decide upon the rules of oi-der and the basis of voting 
which they will recommend for our adoption. 

The question was put, and tfie amendment was 
lost. 

The motion for the appointment of a separate Com- 
mittee on Rules of Order and Basis of Voting was 
then adopted. 

Mr. MlTNN, of Chicago : I move that in the Committee on 
the nomination of officers, members be empowered to cast the votes 
to which their respective delegations are entitled. 
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The President : That would seem to conflict wilh ihe vote 
already passed, the Convention not having fixed any scale of repre-- 
sentation. 

Mr. MxJNN" : The motion was made merely as a guide for the 
action of the Committee, not as a permanent rule in the action of 
the Convention. It is but right that the Tarious bodies assembling 
here to-day should be fairly represented, even in the incipient stages 
of the proceedings, and it is for this reason that I made the motion. 
However, if the Chair decides that it conflicts with any previous vote, 
or that it is out of order, I will not press it. 

Mr. Wetherell : I would suggest that Ihe Committee on 
Rules make their report before the Committee on Organization ; and 
then the Conveniion will be bound by it. That is the reason why I 
wanted the whole matter to go to one Committee, 

A Delegate from Cleveland : What number does the gen- 
tleman from Chicago propose the members of the Committee should 
vote for — for the number of delegates present, or for the number of 
members in the bodies they respectively represent ? 

Mr. MUNN : My motion contemplated their casting as many 
votes as they are entitled to ia this body. 

The President: The Chair decides, that as the ratio of 
voting has not yet been settled by the Convention, that proposition 
is out of order. 

On motion of Mr. WalbriDge, a recess of ten 
minutes was taken to enable the several delegations 
to nominate the members of the Committees ordered. 

Upon the reassembling of the Convention, the two 
Committees were announced as follows : 



COMMITTEE 


ON PERMANENT 


ORG^ 


-NIZATION 


Hii-am Walbridge, 


Chamber of Commerce, 


New York. 


Frank Chamberlain, 


Board of Trade, 




Albany. 


N. G. Hichhom, 


Maine Shipbuilders' 


Asso'r 


1, Augusta. 


William D. Sewall, 


Board of Trade, 




Bath. 


Charles G. Nazro, 


Board of Trade, 




Boston. 


Avery Plume r, 


Corn Exchange, 




Boston. 


P. S. Marsh, 


Board of Trade, 




Buffalo. 


T. W. Barhydt, 


Board of Trade, 




Burlington. 


Murray Nelson, 


Board of Trade, 




Chicago. 
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S. Lester Taylor, 


Chamher of Commerce, 


Cincinnati. 


J. H. Oark, 


Board of Trade, 


Cleveland. 


E. B. Ward, 


Board of Trade, 


Detroit. 


H. Lowry, 


Produce Exchange, 


Dubuque. 


A. P. Cook, 


Board of Trade, 


Jackson. 


W. W. Alcott, 


Board of Trade, 


Kalamazoo. 


J. J. Porter, 


Board of Trade, 


Louisyille. 


John Bradford, 


Chamher of Commerce, 


Milwaukie. 


E. S. Brown, 


Produce Exchange, 


Wew York. 


James Y. Leigh, 


Board of Trade, 


Norfolk. 


D. W. C. Brown, 


Board of Trade, 


Ogdensburgh. 


J. W. Pitkin, 


Board of Trade, 


Oswego. 


Samuel V. Merrick, 


Board of Trade, 


Philadelphia. 


C. J. Hoffman, 


Commercial Exchange, 


Philadelphia. 


James I. Bennett, 


Board of Trade, 


Pittsburgh. 


Woodbury S. Dana, 


Board of Trade, 


Portland. 


C. A. Eopes, 


Board of Trade, 


Salem. 


W. J. Dill, 


Board of Trade, 


Sandusky. 


Moses Ellis, 


Board of Trade, 


San Francisco. 


George Coray, 


Board of Trade, 


Scran ton. 


Nahum H. Andrews, 


Board of Trade, 


Springfield, 0. 


J. H. Britton, 


Board of Trade, 


St. Louis. 


A. W. Fagin, 


Union Merchants' Exchang' 


e, St Louis. 


Joseph A. Wheelock, 


Board of Trade, 


St. Paul. 


M. D. Carrington, 


Board of Trade, 


Toledo. 


Thomas A. Tillinghass, 


Board of Trade, 


Troy. 


Edward Belts, 


Board of Trade, 


Wilmington. 


COMMITTEE ON RULES. 




John C. Dore, 


Board of Trade, 


Chicago. 


WUliam S. Prest«n, 


Board of Tj'ade, 


Albany. 


E. C. Bailey, 


Board of Trade, 


Bath. 


Joseph S. Hopes, 


Board of Trade, 


Boston. 


Samuel G. Eowdlear, 


Corn Exchange, 


Boston. 


E. S. Prosser, 


Board of Trade, 


Buffalo. 


T. W. Barhydt, 


Board of Trade, 


Burlington. 


Eohert Hosea, 


Chamber of Commerce, 


Cincinnati. 


E. T. Lyon, 


Board of Trade, 


Cleveland. 


Moses W. Field. 


Board of Trade, 


Detroit. 


H. Lowry, 


Produce Exchange, 


Dubuque. 


A. P. Cook, 


Board of Trade, 


Jackson. 
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W. W. Alcott, 


Board of Trade, 


Kalamazoo. 


John Tail, 


Board of Trade, 


Louisville. 


Vr. p. McLareu, 


Chamber of Commerce, 


Milwaukie. 


L. J. N. Stark, 


Chamber of Commerce, 


New York. 


Edward Hiiicken, 


Produce Exchange, 


New York. 


James T. Leigh, 


Board of Trade, 


Norfolk. 


"W. L. Proctor, 


Board of Trade. 


Ogdenshurgh. 


F. B. Lathrop, 


Board of Trade, 


Oswego. 


J. P. Welherill, 


Board of Trade, 


Philadelphia. 


George L. Buz by, 


Commercial Exchange, 


Philadelphia. 


George H. Thurston, 


Board of Trade, 


Pittsburgh. 


Samuel J. Anderson, 


Board of Trade, 


Portland. 


Washington Ryan, 


Maine Shipbuilders' Asso'n 


, Portland. 


John C. Osgood, 


Board of Trade, 


Salem. 


Rush R. Sloane, 


Boai-d of Trade, 


Sandusky. 


Alfred DeWitt, 


Chamber of Commerce, 


San Francisco. 


George Coray, 


Board of Trade, 


Scranton. 


Nahum H. Andrews, 


Board of Trade, 


Springfield, 0. 


M. A. Bryson, 


Board of Trade, 


St. Louis. 


George Pegranj, 


Union Merchants' Exchange 


e, St. Louis. 


Eussell Blakely, 


Board of Trade, 


St. Paul. 


a A. King, 


Board of Trade, 


Toledo. 


James Forsyih, 


Board of Trade, 


Troy. 


Geoi'ge G. Lobdell, 


Board of Trade, 


Wilmington. 



Mr. HOFFKAN, of Philadelphia : I move that the members 
of the Committee on Organization Lave power to cast the votes of 
the number by which their respectii'c bodies are represented here. 
Otbenvise llie smaller bodies might make the organization, while the 
larger bodies would have only one vote. 

The President : I think that, in the absence of any fixed 
rule in regard to voting, that motion is not in order. 

Mr. HoFFMAJi^ : it seems to me that such a rule ought to 
be adojil^d- We do not want to have the report of the Committee 
on Organization come in here, and then have any unpleasant feel- 
ing in regard to it. I do not know that there will be any, but here 
is one city represented by twenty delegates, another by thirty, while 
there are other organizations represented by one or two. whose votes 
may elect the officers of this Convention. That is my point, and I 
think the motion is in order. 



db,Google 



IG COMMERCIAL CONVENTION. 

Mr. CnAMBERLiN, of Cleveland : This proposition has 
more in it than appears upon tlie aurfaee. In the first place, it 
implies the want of a disposition, on the part of this Committee, to 
act fairly ; and, in the next place, it assumes to carry with it a 
method of voting that is uncertain, and only regulated by the number 
who happen to be here present represented on that Committee. 
Mow, I do not apprehend that there is any disposition to act unfairly 
by anybody. This is merely a preliminary step, A Committee has 
been appointed to present (o the Convention a,plan of organization. 
It will be for this Convention to ratify the action of this Committee 
or not, just as it pleases. I should be very sorry to see, at the outset, 
any apprehension manifested that there would be any unfair advan- 
tage taken of anybody. On the part of the small delegations, it 
implies that the large ones are going to overelaugh them ; on the 
part of the large delegations, it implies that we are afraid the small 
ones will fake loo much into their hands, I hope this proposition 
will be withdrawn, and the whole matter submitted to the Committee, 
and lei Ihem act in their good discretion, for Ihe benefit of us all. 
(Applause.) 

Mr. Hoffman : I have no feeling upon the subject at all, 
but I ask the question whether the motion is in order. The Com- 
mittee on Rules will not report until the Committee on Organization 
have made their report. Now, to obviate the very difficulties to 
which the gentleman has referred, I have made this motion, I do 
not know that there will be any unpleasant feeling occasioned by 
the report of the Committee ; but suppose the Committee shall 
report a list of officers with which the larger delegations are not 
satisfied, they will vote the rejiort down. Now, which is the most 
unpleasant, to have the matter fairly and quietly considered in the 
Committee, or to have the report brought before this body, and the 
Convention refuse to ratify it? 

Mr. Thurston, of Pittsburgh : I will ask if a resolution 
of instructions to this Committee would be in order ? 

The President : That would be in order. 

Mr. Thurston : I would move, then, that this Committee be 
instructed to vote for the officers in the manner adopled by the 
Detroit Convention, that is, according to the representation of the 
several States in Congress. 

Mr. ChAMBEKLIN : I move to amend by substituting, " accord- 
ing to the membership of the respect^ive Boards of Trade, or other 
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oi-ganizations here represented," instead of according to the represen- 
tation of the several States. 

This amendment ivas carried. 

Mr. StrANAHAN, of New York; I merely wisli to move, 
inasmnch as there seems to be no feeling whatever on this suhjecl, 
(for all declare this to be the fact,) that the whole subject matter of 
instructing the Committee lie upon the table. 

The motion to lay on the table passed. 

Mr. Walbridge ; I move that the Committees have leave to 
retire to perform the duties devolved upon tliem by the Convention, 

Mr. Nazro, of Boston : Before that motion is put I have a 
word to say. It seems to me that there should be some action taken 
in regard to the credentials of members, before these Committees pro- 
ceed to act upon the subjects committed to them. If there should be 
any organizations represented here who do not belong here, it wilt be 
too late to remedy the difficulty after these Committees have reported. 
I do not know that there are any such organizations here — I pre- 
sume there are none — but it seems to me that, as a preliminary 
matter, we should have a Committee on Credentials. I move tJie 
appointment of such a Committee, to consist of nine members. 

jMr. TOBEY, of Boston : I move the postponement of Mr. 
WALBEmaii's motion, in oi-der that a Committee on Credentials 
may be appointed. I am constrained to make this motion, from the 
fact that thei'e is at least one organization, if not more, who feel that 
they are embraced within the call, on wliieh question there may be 
a difference of opinion. I do not know who can determine that 
question so well as a Committee on Credentials, and it is lor that 
reason, I am sure, that the gentleman from Boston has made liis 
motion. 

Mr. Tobey's motion to postpone Mr. Walbridge's 
motion was carried. 

Mr. ChAMBERLIN : If this Comcnittee is lo prevent the action 
of any other Committee until it has made its report, thereby delaying 
the business of the Convention, I object to it. I should rather prefer 
tJiat each Committee, which is the judge of its on>n membei-s, just as 
each branch of Congress is tlie judge of its own members, should 
expel any one whom they find not entitled to be there. 

Mr. Hoffman : I move to amend the motion by substituting 
as follows: that a Committee of three, to be composed of members 
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of the Board of Trade of BosKm, be a])pointed as a Committee 
OQ Credenlials, 

Mr. NaZRO : 1 liope tliat motion will not prevail. The Boston 
Board of Trade would be sorry to reject auy body claiming a right 
to be represented here. We have called the Convention together in 
good faith, and we have designed to have, so far as possible, a fair 
representation of all business bodies entitled to meet in suoh a Con- 
vention as this from aU parts of the land. For one (and I presume 
I express the opinion of all my colleagues,) I should be very sorry to 
reject any organization, of a respectable character, claiming to come 
here as business men ; but if the Convention will choose a Commit- 
tee from various sections, they can act impartially, and there will be 
no ill-feeling occasioned by their action. The Boston Board of 
Trade has desired to act with entire impartiality, in perfect good 
fsulh, and, so far as possible, to make its call as wide as the limits of 
the land, I hope, therefore, that the motion will not prevail. 

Mr. Sloane, of Sandusky, Ohio : I simply rise to say, 
that if the proposition of the gentleman from Boston is to be consid- 
ered at all by this Convention, thei'e is great propriety in the motion 
submitted by my friend on my right (Mr. Hoffman.) This Conven- 
tion has assembled by an invitation of the Boston Board of Ti'sde, 
extended to all the Boards of Tnide regulaily organized throughout 
the country, and it seems to me it would be much moi-e proper that 
the Committee on Credentials should consist of three members of the 
Boston Board of Trade, than that it should be composed of nine 
members, appointed by the Chair, when we have twenty or twenty- 
five organizations represented here. I ask this Convention, befoi'e 
they pass any resolution providing for the appointment, by the Chair, 
of a Committee of nine on Credentials, to consider that it is a very 
importjint question bearing upon the status of the Convention, and 
one which may materially affect its deliberations and results. Eithei- 
give us a Committee of three, composed of members of the Boston 
Board of Trade, or give us a Committee on Credentials upon which 
every delegation here present may have a representation, 

Mr. Ropes, of Boston : I would inquire if tliere is any 
practical difficulty in the way of the Committee on Organization 
acting also as a Committee on Credentials 1 The Chairmen of the 
several delegations have the credentials of their delegates, or may 
have them, and it seems lo me the matter may be very well referred 
to the Committee on Organization, and be settled hy them in the 
readiest way possible. 
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Mr. Wetherill, of Philadelphia : I would suggest tLat 
this whole matter had better be postponed, and Ihat the different dele- 
gations be called upon to present to the Chair their credentials. That 
is the ordinary way of organizing conventions, and why should it not 
be pursued in this instance? It would save trouble to the Com- 
mittee, and the whole matter could be settled in fifteen or twenty 
minutes. I doubt not that all present are fully prepared to say that 
they have a right to sit in this Convention. 

I move that the whole matter he indefinitely postponed, and that 
the several delegations be called and their credentials presented. 

This was agreed to, and the motion giving the Com- 
mittees leave to retire was put and carried. 

The credentials of delegates were then handed in. 
The list, as finally perfected, was as follows : 

LIST OF MEMBERS. 

Board of Trade, Albany, N.Y. 
Frank Chamberlain, William S. Preston, A. K. Sheppard, 
James MuMailin, William H. Taylor. 

Board of Trade, Eati, Me. 

B. C. Bailey. William D. Sewail. 

Board of Trade, Soston. 
Edward Atkinson, Charles G. Nazro, ' Solomon R. Spaulding, 
Erastus B. Bigelow, Otis Norcross, Edward S. Tobey, 

Francis Dane, George C. Richardson, George L, Ward, 

William Endieott, Jr., Joseph S. Ropes, Samuel H. Walley, 

Charles W. Freeiand, Charles O. Whitmore. 

Corn Exchange, Boston. 
Samuel G. Bowdiear, Otis Munroe, T- Albert Taylor, 

Edmund W. Clap, Harrison E. Maynard, Calvin M. Winch. 

Avery Phimer, 

Board of Trade, Buffklo, N.V. 

E. P. Dorr, P. S. Marsh, Jason Parker, 

Israel T. Hatcii, E. 8. Prosser, Elmore II. Walker. 

Board of Trade, Burlington, Iowa. 

T. W. Earhydt. 

Board of Trade, ChicaEO. 

' T. N. Bond, W. II. Low, W. Nason, 

E. W. Blatchford, L. F. Leopold, Thomas Parker, 

B. F. Culver, T. P. Lawrence, I. W. Preston, 
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John F. Beaty, 


iL-a T. Munn. 


"W. E. Richardson, 


John C. Dure, 


S. H. McCrea, 


A. A. Stone, 


D. H. Denton, 


E. McChesney, 


V. A. Tuipin, 


P. W. Dater, 


Hugh McLennan. 
Murray Kelson, 


C. L. Wilson. 


c 


Hamber of Commerce, Cin 


oinnati. 


E. M. Bishop, 


A. L. Frazan 


Henry Lewis, 


L. T. Barr, 


John A. Gano, 


T. W. Mofiiitl, 


S. F. Covington, 


A. T. Goshorn, 


Henry Pearce, 


F. G. Cleneay, 


Robert Hosea, 


W. R. Phipps, 


Thompson Dean, 


William Harvey, 


William Resoi-, 


James Espy. 


John W. Kifk, 


S. Lester Taylor, 


Tliomas H. Foulds 


, Samuel B. Keys, 


Adolph Wood. 


Board of Trade, Cleveland 


, Oiio. 


Philo Chamberlin, 


A. HugKes, 


11. T. Lyon, 


J. H. Clai^k, 




J. C. Sage. 




Board of Trade, Detroit, 


Micli. 


George F, Bagley, 


Moses W. Field, 


Thomas McGraw, 


H. J. Buckley, 


James F. Joy, 


Edmund Trowbridg 


George B. Dickinf 


:on, 


E. B. Ward. 


Produce Exchanee, Dubuque, Iowa. 




H. Lowry. 






Board of Trade, JackBOn, 


Mict. 




A. P. Cook. 




Board of Trade, Kalainazoc 


.. Mich. 




W. W. Alcott. 






Board of Trade, IiOuiaviUe, Ky. 


Julius Dom. 


George A. Owen, 


J. J. Porler, 


John B. Green, 




John Talt. 



Maine Shipbuilders' Ae 
N. G. Hiehbom, Edwin Reed, 



Was 



^ton Ryan. 

Chamber of Commerce, Milwaukie, Wis. 
P. D. Armour, Edward D. Holton, W. P. McLaren, 

John Bradford, C. Holland, James S. Peck, 

M. B. Medbery, 
Chamber of Commerce, New York, 
S. D. Babcock, D. Colden Murray, John A Stevens, Jr., 

Martin Bates, Jr., L. J. N. Stark, William M. Vemiilyc, 

J. J. Comstock, J. S. T. Stranahan, Hiram Walbridge, 

William H. Guion, John M. White. 
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Produce Exohaoge, New rork. 

E. S. Brown, Harvey E, Hicks, Thomas Eigney, 

William Blanchard, J. Hobart Herrick, Francis P. Sage, 

John H. Boynton, L. Haseltine, W. W. Wickes, 

Eflwai-d Hincken, A. H. Pliilipa, Paul Worth, 

W. H. Harris, Isaac H. Eeed, H. Youngs, Jr. 

Board of Trade, Norfolk, Va. 
James Y. Leigli. 
Board of Trade, Ogdensburgli, N.Y. 
D. W. C. Brown, George A. Ed.ly, W. L. Froctor. 

O. C. Lee, 

Board of Trade, Oswogo, N.Y. 

D. G. Fort, F. B. Lathiop, J. W\ Pitkin, 

A. H. Failing, George B. Sloan. 

Board of Trade, Philadelphia. 
George N. Allen, D. C. McCammon, . George N. Tatham, 

Samuel T. Canby, Thomas Potter, John P. Wetherill, 

Frederic Fraley, E. A, Souder, Henry Winsor, 

Samuel V. Merrick, Edward R. Wood, 

Commercial Exchange, Philadelphia. 

Thomas Allman, Robert Ervein, Seneca E, Malone, 

George L. Buzby, C. J. Hoffman, John H. Michener, 

C. H. Cummings, H. S. Hannis, S. L. War<l. 

Philip B. MiDgle, 
Board of Trade, Pittslinrgli, Pa. 

James I. Bennett, George W. Casa, D. McCandless, 

Felix E. Brunot, C. B. Herron, George H. Thurston. 

George W, Hailman, 

Board of Trade, Portland, Me. 

Samuel J. Anderson, T. C. Hersey, A. K. Slmrtleff, 

Woodbury S. Dana, Charles H, Haskell, George W. Woodman. 
M. N". Rich, 
Board of Trade, Salem, Mass. 
Charles Harrington, W. P. Phdlips, C. A. Ropes, 

John C. Osgood, J. O. Saffoi'd. 

Board of Trade, Sandusky, Ohio. 
S. W. Butler, F. E. Foster, J. O. Moss, 

W. J. Dill, Ruih E. Sloane. 

Ckamber of.Commerne, San Franoispo. 

William T. Coleman, Alfred DeWitt, Mosc.- Elli,-. 
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M. A, Erjsoii, 
J. H. Britton, 
R. W, Crittenden, 



Board of Trade, Soranton, Pa. 

George Coray. 

Board of Trade, Springfield, Ohio. 
Nalium H. Andrews. 
Board of Trade, St. Louis. 

Miirtin Collins, W. H. Fulsif^r 

James P. Fiske, E. C. Pike, 

E. W. Fox, N. W. Wurne. 
John R. Liotibcrger, 



Union Merchants' Exchange 



J. H. Alexander, 
J, E. Carpenter, 
Nathan Cole, 
J. P. Coleord, 
D. D. Duncan, 
J. C. Ewald, 



A. W. Fftgin, 
W. T. Hazard. 
Wm. Heinriuhshofer, 
■William Hunicke, 
George H. Morgan, 
Thomas MoiTison, 



St. Louis. 

George Pegram, 
M. L. Pottle, 
W. W. Sanford, 
William Wallace, 
H. R. Whitmove, 
H. C. Taeger. 



Board of Trade, St. Paul, Minn. 



Joseph A. Wheelouk, 



Board of Trade, Toledo. Ohio. 



Frederick Bissell, 
M. D. Carrington, 
John B. Carson, 

Thomas Coleman, 
Charles Eddy, 

John H. Adams, 
Edward Betta, 



E. W. Harris, 
C. A. King, 
William T. Walker. 



Board of Trade, Troy, 

James Forsytli, 



Thomas A. Tillinghast, 
Perry E. Tolen. 
?radG, Wilmington, Del. 

3i3 Bari'y, G. G. Lobdell, 

icl Bancroft, Jr., E. T. Warner, Jr. 



A communication from Mr. Horace H. Day, of 

Niagara Falls, New York, wa.s read by the Secretary, 
asking for himself admission to the Convention on 
the ground of his long and intimate connection with 
the transportation interests of the country. 

Mr. Bradford, of Milwaukie : I move that Mr. Day be 
admitted. 

Mr. Chajiberlin, of ClevelancJ : I should be very glad to 
have the gentleman admitled as a member of this Convention, hnt if 
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you once open tliat door, you cannot close it. The call 13 for a 
" Commercial Conventioa." The moment you go heyond that, you 
will have this room so full you cannot breathe. 

A Delegate : It is quite competent for the Convention lo close 
the door at any time. 

Mr. Hatch, of Buifalo : I merely rise to say, that Mr. Day 
is very largely concerned in the construction of a work of national 
importance, and is therefore deeply interested in the ac-tion of this 
Convention. For one, sir, I should hope that the Convention would 
admit Mr. Day as a member, 

Mr. Wood, of Philadelphia : I recollect that some such 

question came up at Detroit, and I think the gentleman was invited 
to attend the meetings of that Convention, but without the privilege 
of voting. I should think this would be the proper way to put the 
question now. 

Mr. Bradford : I made my motion upon this ground. I feel 
that we are here as a Convention of business men, to take counsel 
together, I have not sympathized with those gentlemen who were 
earnest upon the question of credentials. I would not shut out any 
gentleman, from any part of the country, who is a prominent business 
man, who comes hei'C with any fair credentials, or any fair claim to 
represent any one of the important interests we have before us. 
Mr. Day is well known all over the country as a gentleman who has 
taken a very deep interest in one of the most important questions 
which will come before this body ; and upon this ground I made my 
motion that he should be admitted. There is force in the suggestion 
of the gentleman who said that we reserve to ourselves the right to 
shut the door whenever we please. 

Mr, Chamberlin : I know both Mr. Day's project and him- 
self very well, and I endorse all that the gentleman has said ; but I 
know, too, that there are other projects. This City of Boston is full 
of projects, and other places are full of projects of different kinds, 
peculiar to themselves ; and the representatives of all these projects 
would be glad to have seats upon this floor, and to introduce their 
projects to us. Individually, I am perfectly willing that Mr. Day 
should talk with the members of the Convention, and sit here durinif 
our delibei'ations, and if the call embraced such projects as he and 
others represent, I should be perfectly willing that they should come 
in, under the calL But the call does not embrace anything of that 
kind, and we ought not to step beyond the limits prescribed by the 
Boston Board of Trade in calling this Convenlion. There is no 
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reason why people should come in here as representatives of par- 
ticular projects, unless they had been invited in the first instance. If 
they had been, tbey would have found seats assigned to them here. 
As it now stands, it seems to me a gross impropriety to open the door 
to any parlies not embraced in the call of the ConTention. 

Mr. SOUDEE, of Philadelphia : I agree with the gentleman 
last up. If Mr. Day should be admitted, it would open the door for 
the admission of the representatives of various private interests, which 
certainly do not come within the scope of the call for this Convention. 
I therefore move to amend the motion, that Mr. Day be allowed a 
seat on the floor, but without the privilege of voting or speaking. 

A motion was made, and carried, giving Mr. Dat 
leave to address tlie Convention, in explanation of his 
position. 

Mr. Day : Living as I do in a village where we have no Board 
of Ti'ade or Commercial Association, I have ventured to come here, 
feeling a very deep interest in the questions which are to come before 
this Convention. I have not come here to press any personal scheme 
upon the country ; I have not come here to advocate my own private 
interests alone. Had that been my only object, I could have pre- 
sented a communication to the Committee having charge of tliat 
subject, and I have no doubt it would have received full consideration 
from a Committee of an intelligent and eminent body such as this is. 
The gentleman from Cleveland docs me great injustice. He bases 
bis objection upon the proposition that I am here to advocate a par- 
ticular scheme. It is very well known to many of (he Boai-ds of 
Trade in the West, and to some gentlemen of Boston, that I have 
been a consistent and earnest advocate of a system of communication 
for ships between the sea and the lakes — not alone a communication 
round Niagara Falls, ibr I look upon that as only one link in the 
great chain. I would have ships come up the river from New York 
and land in the upper lakes, without change of cargo. (Applause.) 
That is my object. The gentlemen from Buffalo and Cleveland have 
opposed me heretofore. They fear the success of my plan, and I 
expect their opposition; but I think it not fair that the vote should 
be placed upon that ground alone. 

The question was put, and the amendment pro- 
viding that Mr. Day should not have the privilege of 
voting or speaking was carried ; the motion was then 
passed, as amended. 
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A communication was then read by the Secretary 
from the Shipbuilders' Association of Maine, announc- 
mg the appointment of three delegates to represent 
them in the Convention : Messrs. N. G. Hichborn, 
Washington Ryan and T. J. Stewart. 

A motion was made that the same courtesy be 
extended to these gentlemen which had been ex- 
tended to Mr. Day. 

A Delegate : Hag ihis organization been invifed to send dele- 
gales by the Boston Board of Trade ? 

The President : No, sir. 

Mr. Wood, of Philadelphia : I would ask if this organi- 
zation is not' an organization ibr general purposes, representing a. 
large commercial interest in the State of Maine? 

The President : I understand so. 

Mr. ToBEY, of Boston : I would suggest that we may with 
propriety hear one of the delegates state their relation to the Con- 
vention. Mr. Day was allowed to state his, and the motion is to 
allow these gentlemen the same courtesy. 

Mr. HicHBORN, of Maine : Mr. President, allow n^e to thank 
the Convention for their courtesy in permitting me to state the facts 
in regard to the organization which we represent; and allow me 
further to say, before proceeding to state those facts, that 1 am not 
here to mk, individually, any courtesy of the Convention. A year 
ago, seeing that (lie commercial interest was suffering gre^t depression 
in the State of Maine, we organized the Shipbuilders' and Ship- 
owners' Association. I Iiappen to be the President of that Asso- 
ciation, and I am here to represent that interest, not in its narrow 
sense, but in its broadest application (o all the interests of the country. 
I had supposed, under the call, that we had a right to come here. 
And you will further allow me to say, that h^ing taken some 
interest in this subject during the last year, I have watched the effect 
of this call, and have been ia consultation in regard to it, and it did 
not occur to me that we did not h^ve a right to come here, under the 
call, masmuch as commerce is named. I repeat, I ask notbino- for 
myself; I only ask yon to extend this courtesy to my State, which is 
struggling with you in this common cause, desirous as we all are, 
that the conclusions to which we shall arrive may benefit 
country by benefitting each and all of its interests. 
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Mr. Atkinson, of Boston : I move to amend the motion, to 
invite tlie delegates to talcc full part in the proceedings of this Con- 
vention. These gentlemen who come here fi'om the Siiipbuildei-s' 
Association, certainly represent a commei'cial association ; and I think 
I can say, although, not one of the Committee of Arrangements, but 
simply a member from Boston, that they would have been invited 
had it occurred to the Committee to extend (hem a formal invitaiion. 
I suppose if there were any Western Board of Trade or Chamber of 
Commerce, technicallyj to whom a formal invitaiion had not been 
extended, they would be welcomed upon this floor. The danger of 
this Convention is, I fear, that we sljall neglect the interests of com- 
merce, and therefore I hope and trust that the Shipbuilders' Asso- 
ciation of Maine may he represented upon the floor. 

Mr Hatch f Buff lo i h d h -reat 

t re t th dd f 1 SI i b Id As,oc t Ot M d 
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pd qar blhh tlwll 

J 1 N f tl t d h 

wil Ijbddbt sslgd Id 

wllb [tfm IdiaTl fhptlj 

which must come before the Convention, and it is entiiled lo very 
grave consideration. I am in favor, therefore, of admitting these 
gentlemen from Maine to full participation in the proceedings oi' the 
Convention. 

Mr. TOBET : Before this question is put, I desire to explain 
what seems to me to be the difference between the case of Mr. Dat 
and the case of the gentlemen now under consideration. I ask 
attention to the terms of the call. Jt stales here, (hat one of the 
subjects to be iJrougbt before this Convention is "the restoration 
of the foreign commerce of the country from its present greatly de- 
pressed condition." This is a tojiic distinctly recognized in the call, 
and must of necessity come before the Convention. These gentlemen 
come here not to represent a particular enterprise, even tliough 
it might be of national importance, like that in which the gentleman 
from New York (Mr, Day) is engaged ; but they come here to rep- 
resent a great branch of national industry, all-pervading in its extent; 
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hence the discrimination between their ease and that of Mr, Dat. I 
ought to say, that in the ease of Mr. Day, I abstained from votinfr, 
quite willing to leave the question to be settled wholly by llie vote of 
geotleraen from other parts of tlie country. 

The question was then put on the amendment pro- 
posed by Mr. Atkinson, and it was carried, and the 
motion in that form passed, giving the gentlemen from 
Maine full admission to the Convention. 

Mr. Walbridge, Chairman of the Committee on Per- 
manent Organization, submitted a list of officers for the 
Convention, as follows : 

PRESIDENT, 

E. W. FOX, of Missouri. 



Samuel V. Mekkick, of Penn. George F. Eaglet, of Michigan. 

F. P. Sage, of New Yorl;. T. C. Hkrset, of Maine. 

Geo. H. TiruRSTON, of Penn. A. DeWitt, of California. 

I. Y. MuNN, of Illinois. G. G. Lobdell, of Delaware. 

J. Y. Leigh, of Virginia. Charles G. Nakuo, of Mass. 

C. A. K[NG, of Oliio. E. Blakeley, of Minnesota. 

A. W. Fagin, of Missouri. T. W. Eakhydt, of Iowa. 

M. B. MEDBEur, of Wisconsin. JuLios Dorn, of Kentucliy. 

secretaries, 
Hamilton A. Hill, of Mass. Thomas Allmas, of Penn. 
John T. Beatt, of Illinois. J. C. Sage, of Ohio. 

Jason Parker, of New York. Edward Betts, of Delaware. 

Mr. WaLBEIDGE : I have the honor to say, that the report was 
the unanimous result of the deliberations of the Committee, and 
I move its acceptance and adoption. 

Mr. MuNN, of Chicago : It seems to me that the list of Vice- 
Presidents from the various Slates is a kind of buncome addition to 
the officers necessary to run this Convention. TVe have come here 
for business, if there is any business to do, and I do not like to have 
this thing loaded up with a great m^uiy officers. We want men who 
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will work, and I move that that part of the report he stricken out, leav- 
ing the President and two Vice-Presidents, that is about all we want. 

Mr. Walbridge : I will simply state the reason why the Com- 
mittee acted as they did. At the first great Convention, held in the 
city which the gentleman has the honor to represent, in part, — and 
represents so ably too, — and at the Ship Canal Convention, this 
method was adopted. At the first Kational Commercial Convention, 
at Detroit, in 1865, the same course was pursued; and in order 
to facilitate our labors, we followed the example set by other Com- 
mercial Conventions, and we trust it will meet the hearty afsent 
of this bocly, 

Mr. StranahaNj of New York, moved the previous 
question, which was ordered, and the motion to accept 
and adopt the report was carried. 

Mr. Walbridge and Mr. McChesney were appoint- 
ed a Committee to conduct the President elect to the 
Chair. 

On assuming his official position, Mr. Fox said : 

Gentlemen op the National Commercial Convention op 

THE United States: 

Standing almost in sight of Bunker Hill, and, by a felicitous com- 
bination of art and good taste, almost in the living presence of 
the father of our country, deliberating at the home of Webster, sur- 
rounded by his associates, and in the presence of the solid men of the 
nation, it ill becomes me to say a word further in regard t« the objects 
for which you are convened, especially alter the practical and 
eloquent manner in which the President of (he Boston Board of 
Trade presented those objects, and the eloquent manner in which your 
venerable President from the State of Pennsylvania has enforced them. 
(Applause.) Gentlemen of the Convention, if I understand the 
object of your work, it is to unite the great powers of agriculture, 
manufactures, and commei'ce by a bond of common interest. (Ap- 
plause.) If you shall so well succeed in your deliberations as to advance 
one step in that direction, you will command the good will of the 
people and the blessings of Divine Providence. Thanking you, gen- 
tlemen, for the honor which you have conferred upon the West, upon 
St. Louis, and upon the St. Louis Board of Trade, over which I have 
the honor to preside, and invoking your kind indulgence for any 
errors that I may commit in the decisions which I may make, in which 
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I siiall endeavor to exercise what little common sense I have, in order 
to forward promptly the objects of your meeting, I have to announce 
that the next business in order is to hear the report of the Commit- 
tee on Kules. 

Mr. DoRE, of Chicago, Chairman of the Committee 
on Rules and Regulations, presented a report, recom- 
mending the adoption of the rules of the United States 
House of Representatives for the government of the 
proceedings of the Convention, with the following 
exceptions : 

Isf. No person shall speak more than ten minutes upon the same 
question without first obtaining the leave of the Convention. 

2nd. Ko person shall speak more than once upon the same 
subject without express leave of the Convention. 

3rd. The members of this Convention shall vote on all questions 
submitted to them per capita. 

4th. In the appointment of Committees composed of a represen- 
tative from each delegation, the different delegations shall designate 
their own representatives. 

Sth. On rising to address the Chair, members shall give their 
names and the names of the bodies they represent, 

Mr. Gang, of Cincinnati : I move to amend the report by 
providing that the basis of voting shall be one vote for each fifty 
members of the association represented. 

A Delegate : I would like to inquire how many millions 
of people (hat would allow Chicago to vote for? This is a very im- 
portant matter, and I hope the amendment will not be adopted by the 
Convention. Each Board was invited to send delegates here on the 
basis of fifty voting members to each organization, and we have come 
together on that basis ; the Committee, in recommending that the 
voting should be done per capita, thought they would thus avoid a great 
deal of contention that might arise in regard to the number belonging 
to each Board, and that we should he able to enter more promptly 
upon the duties ■before us. The Board which I have the honor 
to represent have a rule in reference to voting which is not adopted in 
other Boards, and it would be a very great hardship to some Boards 
if that plan should be adopted. I hope the report of the Committee 
will be adopted. 

Mr. WetHEBILL : An objection strikes my mind whidi it 
seems to me has some force. In my own Board we have say, six 
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hundred firms in our membership, but if we take the names of all Ihe 
individuals in the*e firms we "should run it up to fifteen hundred. 
How can we pet at it^ It seems tu me that the amendment would so 
compliLate the que-.tion that wa could never get at just the right 
number I hope Ihe repoit of the Committee will be adopted, 
as pi evented 

Mr IIlNCKEN, of New 1 ork ; Tlie delegation from New 
York are ivilling to have a vote of eighteen. Under the amendment 
proposed by the gentlemen, we should be entitled to two hundred and 
fifty or sixty votes. The delegation do not cliiim that. They are 
satisfied that they can represent the interests of New York, and they 
are willing to submit to that representation. (Applause.) If you call 
on us to vote according to the number of our respective bodies, we 
have tweoty-flve hundred men in the Produce Exchange, and here 
are four or five men from the Chamber of Commerce, who will vote 
for another two thousand. And many of these men are duplicated ; 
many of the members of the Produce Exchange are members also 
of the Chamber of Commerce. We all represent the interests 
of the City of New York, and we are willing that the interests 
of New York should be guided by the representatives of alt the 
country. (Applause.) 

Mr. Ga:S0 : It seems to me that the plan proposed will exactly 
meet (he case. We want to represent the mechanical and manufac- 
turing interests of the country, and I see no way in which it can be 
better done than in tlie way I have proposed. If New York happens to 
have so many more, I see no injustice, for my part, in her having a 
corresponding number of votes. Before the vote is put, I would like 
to have these gentlemen explain what they mean by voting per 
capita ; I do not understand it. 

Mr. SlOANE, of Sandusky ; The Committee did not con- 
sider the basis they recommended entirely equitable ; but they thought 
. it the best that could be reported. The gentleman's amendment is 
impracticable. It involves the necessity of another Committee, to 
ascertain liow many members constitute the different Boards of 
Ti-ade represented on tliis floor. This resolution which was adopted 
by the Committee, and which is now before the house for its adoption^ 
is probably as equitable as any plan that could be demised. If this 
Convention propose to send any communication to Washington, to 
influence the Members of Congress, their action will carry with it a 
direct and positive iiifiuenee, if determined in the manner proposed 
by the Committee, which would not be obtained if Ihe capital of the 
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country in the great cities were to be represented against the smaller 
cities and towns, scattered all over the Middle States, the West, and 
the North- West. I am opposed to .the amendment, and in favor 
of the report of the Committee. 

The question was put, and the amendment rejected. 
The report of the Committee was then accepted and 
adopted unanimously. 

Mr. WalbKIDGE : I move that a Committee ef nine be ap- 
pointed by the Chiiir, on each of the subjects submitted for the 
considei-ation of the Convention by the Boston Board of Trade, 
except the Committee on Currency, which Committee shall consist of 
fifteen members. 

Mr. FrALEY : I move to amend, so as to provide that 
each of the Committees on these several subjects embraced in 
the call, shall consist of one delegate from each Board or organ- 
ization represented in the Convention, and that each delegation 
shall name its own member of the Committee. 

Mr. WaLBEIDGE : I accept the amendment. 

Mr. BeysON, of St. Louis : I wish to say, in regard to this 
amendment, that inasmuch as we have already decided that we will 
vote finally per capita, I do not see the necessity of recognizing 
again the element of ditfei-ent associations. If we do, these Com- 
mittees will consume a very large amount of lime, and we shall not 
have a report for two or three days. I think Committees of ten 
would be large enough. Let them be comprised of members i'rom the 
diffei-ent sections, and then, when they make their reports, if there is 
any change desired by the different sections, let them vote for it here. 
I do not see the neeessity of again bringing up this question of asso- 
ciations. Let the vote be juer capita in the Committees, as it is per 
capita in the final action. 

Mr. FliALET : I believe that the questions which this Conven- 
tion are to consider are so important, that upon every one the opinion 
of the different delegations should m Committee, have a iair. chance af 
expression. (Applause ) In no other wty than the one I have pro- 
posed can such »n expieisjon of opinion be obtained. The questions 
are broad in their naluie Thej reuh to the very roots of society ; 
they strike at the foundations oi i\] our frosperity ; and, unless there 
be such an examination of them is will go to the roots, the examina- 
tion is worthle s I\on a C-ommittee of fifteen, to consider the 
question of the lu leticj a*" u^ge ted bj ray fi-iend from New 
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York, would approach ^eiy nearly lo what I propose for the 
other Commidees. Upon that grext qunation of the curiency, I 
hold that each Boar J of frude and <ommercial orgxiiizition rep- 
resented in this Conv.ntnn should hue a \ote Thrre are 
very great differences of opinion upon thi^ suhje t We have 
not only differences ot indi\iducil opinion upon this subject but there 
are sectional differences upon it, whith are to be reconciled and we 
cannot expect or hope to n-concile them upon Ihis flooi m speeches of 
ten minutes each. In such a Committee, constituted -la proposed, 
each section would have its section il voice, each commercial repre- 
sentation would'have its commercial voice, and we might expect that 
repoils coming from Committees so constituted and in which these 
subjects had been fully dismssel, would meet with the same unani 
mous approbation as the reports of the Committees upon « Inch we 
have acted this morning, which Committees were constituted precisely 
in the same way that I propose theae general Committees shall be 
It is perfectly fair, that upon these questions, the Committees should 
be BO constiluled. The Chairman, impartial as he may be, trust- 
worthy as he may be, and as I concede him to be, has no personal 
knowledge of Ihe members of the Convention, such as will enable 
liim to make his selections as he would if he knew us all personally ; 
but we, in our respective delegations, know each other ; we know to 
what extent gentlemen in our respective delegations have attended to 
these various questions ; we know the feeling of our several constitu- 
encies upon tliem ; and we can present in such Committees those 
feelings and those views, and have them properly and thoroughly 
discussed and compared ; and when such Committees as I propose we 
shall have upon these subjects come to repoi't, I am satisfied their 
reports will meet with the unanimous approval of this house, as we 
have found to be the case this morning. If a Committee of fifteen 
be right on the question of the currency, a CommJltee of fifteen would 
certainly be right upon the question of foreign commerce, and would 
be equally necessary upon the subject of taxation, and its bearing 
upon ihe tariff question. 

I think, sir, that I have said enough to convince the Convention 
that the constitution of (he Committees in this way is the fair way to 
constitute them, and that they ought to agree to the proposition. 

The question was then taken, and the motion 
canied. 

Mr. Atkinson, of Boston: I move a reconsideration of lliat 
vole. I think gentlemen are not aware that there are thirty-lwo 
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(iLfferent bodies represunleJ here, and the vote will therefore require 
Ihat eacJi Committee consist of tliirty-t«-o members. If these Com- 
mittees are to cut and dry the work of the Convention, and decide 
wliat it shall do, perhaps it would be well to have them consist 
of Ihirty.two or more members each ; but if not, if the Conventiori 
is to do something itself, ihey should be simply Business Committees, 
to systematize the business, and aid the Convention in its work. 

Mr. TOBET, of Boston : If that vote is adhered to, we shall 
iind that our work is to be nearly doubled in this Convention. Wo 
come hei'e as a commercial body, and we are tenacious, as a commer- 
cial body, of the saving of time. Now, I submit, that if we put thirty- 
two men on each of these Committees, we must expect minority 
reports from each one of them, and a great deal of lime wiU necessarily 
be consumed in discussing them. I submit, that any nine genllemeu, 
chosen in a fair way, are competent to bring before us the considera- 
tion of any question. When it is here, it is within the conti'ol of the 
Convention, and can be acted upon as we see fit, and much lime 
will be saved. We cannot do injustice to any section of the country, 
when a Committee makes a report, and when that report is fairly 
discussed and acted upon. 

Mr. StranAHAN, of New York : I apprehend that the 
very liberal views of the Convention will not embarrass ua at all. The 
Committees are to judge of the matters brought before them, and each 
Committee will haye the sagacity to see the value of time, and will 
appoint Sub-Committees to take charge of the different matters, and 
I apprehend we shall get along very well. 

Mr. Potter, of Philadelpliia : I will inquire of the Secre- 
tajy the number of organizations represented in the Convention ? 
Mr. HlI.L : Less than thirty, so far as reported. 
Me. Pottee : There will be no difficulty in having Committees 
constituted of from twenty-six to thirty members. Tlie object is to 
have these Committees collect facts and digest business, andpresent 
it in more tangible form ; and a large Committee is quite as competent 
to do this as a small one. The whole object is to obtain information 
and present it in the best possible form, in order that those who are 
in this body may be able to come to such a decision as will make the 
best impression upon the public mind, and bring about the best state 
of things in regard to all these measures. I think there are no ditft- 
culties in the way of having the Committees as proposed by my 
colleague, (Mr. Fraley,) and I hope the reconsideration will not 
prevail. 
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The question was then put, and tlie motion to 
reconsider was lost. 

On motion of Mr. Siieppard, of Albany, it was voted, 
that when the Convention adjourn, it bo to meet at 
ten o'clock, to-morrow, 

Mr. BaGLEY, of Detroit : I move that tLe Committee of 
Arraugemeiits, appointed by ihe Boston Board of TraJe, be invited 
to take seats on ilie floor. 

Carried. 

Mr. Adams, of Wilmington, Del. : I move that the matter 
of internal taxation be referred to the Committee on Curi'etipy. 

Mr. EoPES, of Boston : I liope tliut will not be done. It 
strikes me that the Committee on CuiTency have one of the mopt 
difficult and important questions to consider, and it is not worth while 
to saddle them with this question of taxation. 1 move to amend, tliHt 
there he a Special Committee formed in the same way as other 
Committees, on the general subject of taxation. 

Mr. FrALET : In one of the calls for this Convention, there was 
just such a proposition as my friend from Delaware has referred to, 
and it formed a part of the text from which I spoke this morning. 
"Third. The relief of our manufacturing and other great producing 
interests, by reducing Ihe burdens of taxation." 

The President: That has a scope suflidlent to embrace the 
gentleman's proposition. 

Mr. Adams : Allow me to say, that is not the call u]>on whidi 
we are assembled here this morning. 

The Secretary, by request of the Chair, read the 
official call. 

Mr. FkALEY : I read from a late number of the Commercial 
BuUetin: "In the article published in our eolumes two or three 
AVeeks ago, there were two or three things omitted." Then follows 
the list of subjects, and the tlilrd is this — " The relief of our majiu- 
fucturing and other great producing interests, by reducing the burdens 
of taxation." Now, that is a perfectly simple proposilion, one tlial 
citums the attention of this body, and, in my judgment, one of the 
most important of all of them, and I hope that a Committee will be 
raised upon it, and that it will be considered as included in the call. 

Mr. Taylor, of St. Paul: At the Detroit Commercial Con- 
vention, one of the most useful Com 
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Commiitee on Finance, iind by common consent, that Committee was 
made compeient to consider every queslion bearing upon taxation, as 
well as currency. It seems to me tliat if the Standing Committee we 
have designated as the Committee on Currency was designated as the 
Committee on Finance, it would be a very proper Committee for all 
questions bearing upon that subject. 

Mr. Chamberlin, of Cleveland : It appears to me that 
this matter may be very easily disposed of. Some gentlemen seem 
lo be afraid of burdening this Committee on Currency by refemng 
this question to them ; but it appears to me that this proposition 
belongs pi-operly to that Committee, and if they embrace the two 
subjects, (hey can appoint a Sub-Committee for each, and combine 
their reports, without any trouble at all. 

Mr. Tobey: 1 find in the call this sentence — "And such 
other subjects, not of a local or political character, as may properly 
come before tbe Convention." It is, therefore, for the Convention 
to determine what may properly come before it. The gentle- 
man has made his motion that this subject of taxation be considered 
by the Convention. We have accepted that, and the question is, how 
shall we act upon it? I submit, that the Committee on such a broad 
national subject as that, should be selected in the same way as every 
other Committee has been selected. 

Mr. StkanahAN : It is quite evident that there will be many 
questions introduced here outside of the four or five propositions 
stated by the ]Joard of Trade of this city. I would suggest, 
theretbre, whether it would not be wise to appoint a Committee 
to whom all such queslions should be referred. It will save a 
great deal of time. Let the Committee be appointed in the usual 
mode, and consist of a member from each body represented here upon 
this floor. If you have such a Commiitee, then all tiiese questions 
may be referred to it, and it will facilitate the proceedings of the 
Convention, I make no doubt. 

Mr. Wethekill, of Philadelphia : I think this subject is 

of sufficient importance to have a Special Committee, and I do hope 
the gentleman from New York will not load the Committee down 
with any thing else. If you refer any other outside matter to the 
Committee, I do not believe they can consider it at all. Let us 
' appoint a Special Committee for it, and for it alone, and then the 
motion of the gentleman from New York will be in order, that there 
be a Commiitee appointed to whom all other subjects may be referred. 
I do hope that this Conveulion will give us a Special Committee on 
so important a subject. 
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Mr. Hatch, of Buffalo : I would like to ask the President 
of the Board of Trade of Boslon, whose name is attached here, and 
who seems to be responsible for the classification of the subjects which 
are to be presented to the ConTcntion, to explain what 1 would call 
the sort of a scoop-net which is attached to the call — "And such 
other subjects, cot of a local or political character, as may properly- 
come before the Convention." We sliould like lo have some idea as 
to what is contemplated by this section, and I would ask the President 
of the Board of Trade for an explanation of it- We want to know 
something what it means. (Calls of " Question," " Question.") 

The amendment proposed by Mr. Ropes, providing 
for the appointment of a Special Committee on the 
general subject of taxation, was accepted b v Mr. Adams, 
and the motion, in that form, passed. 

Mr. Thurston, of Pittsburgh : I notice by the call, that 
the subject of " the restoration of the foreign commerce of the coun- 
try from its present greatly depressed condition " is to be considered 
by this Convention. It seems to me, and to others, that there are 
other interests in this country than " foreign commerce," that are now 
in a depressed condition, and I would move that there be a Commit- 
tee on the enhancement of the agricultural and the restoration of the 
manufacturing interests of the country. 

Mr, SlOANE, of Sandusky : There will probably be otiier 
questions submitted for consideration than those already named, and 
if we appoint a Committee for every subject that may be presented 
for consideration, we may have a hundred different Committees. I 
would move, therefore, as an amendment, the appointment of a Com- 
mittee to be called the Miscellaneous Committee, to whom may 
be referred such other incidental matters as may be referred to the 
Convention. 

One other matter. It is proposed that the names of these Com- 
mittees be reported at ten o'clock to-morrow morning. Kow, many 
of the delegates desire to get through with the business of this 
Convention, if practicable, within a reasonable period of time — say 
two or three days. I apprehend that many of the gentlemen here 
understand the very great importance of the action contemplated, 
and the repoi-ts of the Committees will be arrived at only after a gi-eat 
deal of labor. If it is the object of this Convention to have any in- 
fluence upon the legislation of this country, the action of tlie 
Committees should be well considered, and jn-esentcd clearly for the 
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considLrat a ot the leg "ilatiye bolios i tilt, nitioii It aeema to me 
that the delegali ns &hou!l announce their Committees beloie we 
adjourn and I tl mk tho=e Committees should meet to morrow mom 
ing. We who do not hve m your ijient citiea t e in the I ibit 
of going to work eailj- in the moining and we mi^ht meet it (, aht 
or nine o'clock, and ho ready to rr port when the Convention meets 

Mr. ThUESTON : It seems to me tliit tlio deprewed condition 
of the manufactures of the countrj is as woithy of consideration as 
the depressed condition of our foieign commerce The interests of 
agriculture, manutactu res, and commerce are lo intertw ined, as has 
been ably and eloquently said by eteral gentlemen here, that what 
ever benefits or depresses one, benefit'* or depresses all I hope that 
this Convention will not refuse to order a Committee on two such 
interests as the agricultural aod the manufactuimg It i'^ not a 
merely local question. It is a question that conceiii= the whole 
country, in every shape and form I im «urc that upon the igncu! 
tural and manufacturing interests depend in Hr^t. m asuie the 
interests of our foreign commerce 

Mr. Ward, of Detroit: Before the queslun is put, I hope 
gentlemen will consider the very important subject now before tbe 
Convention. As the gentleman sajs, no 'ubject hts or piobably will 
come up of so much importance to the national interests as the 
subjects of taxation and of mannfactures. Upon these two subjects the 
prosperity of this country now and hereafler must depend ; and, in 
my judgment, all other subjects that are here before the Convention 
are of minor importance to these. Taxation is weighing heavily upon 
all pai-ts of the country, and especially on the West. Money is 
scarce there. The manufacturing interests of the country are cer- 
tainly very much depressed, both at the East and the West. The 
Eastern manufacturers are suffering because the West has but little 
money, and cannot buy their goods and pay for them. The subject 
of taxation is one that afl'ects the whole nation. In my judgment, 
the importations into this country are so large that we must lessen 
them, or suspend specie payments tor all time to come. We send all 
our specie to Europe — for what? To buy the labor of Europe. We 
are talking about a return to specie payments. It is a mere myih. 
It is utterly impracticable. Our importations have been so large, that 
they have taken all our cotton and corn, and all our other exports, 
and twelve, hundred millions of coin, and probably fifteen or sixteen 
hundi-ed millions of slate and national securities, to pay for the trade 
between this country and Europe. If this subject is rot one of suf- 
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fieicnt importance for this Convention to consider. I certainly do not 
koow what is. We never can reach specie paymenis while all our 
gold goes to other counti'ies to pay for commodities which we import ; 
it cannot be done. We never can pay our national debt while 
our manufactures are prostrate ; it is impossible. The industry of the 
country is the only means through which wealth can he procured, and 
it is the only means through which we can ever pay our national debt. 
The Western people are as honest as any in the world ; but if 
you drive them to the wall, you may endanger your national debt 
and your national bonds. (Hisses.) 
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The question wab then put on the amendment of 
Mr. Sloane, and it was lost. The original niotion of 
Mr. TnuESTON was carried. 

Mr. Wetdebill offered the following resohition, 
which was, on his motion, referred to the Committee 
on Currency : 

JiesolveH, That the Committee on Currency be requested lo intiuire 
into the propriety of memorializing Congress to abolish the Usury 
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Mr.LiNCOLN, Chairman of the Committee of .V; range- 
ments on the part of the Boston Board of Trade, was 
tlien introduced, and said : 

Mr. Pkesidest: — la behalf of my colleagues of tlie Committee 
of Arrangements, I would express our great obligations for the 
courtesy extended to us in inviting us to seafs upon this floor. 

The gentlemen who are here are very well aware, that for such a 
Convention it is necessary to make some arrangements, and the 
Board of Trade has appointed a Committee for that purpose. "We 
shall endeavor not to interfere at all with the business of the Con- 
vention, but we have supposed that you would have some leisure 
hours in which there would be opportunity for free social intercourse 
between the citizens of Boston and the members of this Convention. 
Acting upon this supposition, we shall extend to you these courtesies, 
which we hope you will receive in the same spirit in which Ihey are 
tendered. (Applause.) 

The time is ah-eady so far spent that the arrangements for this 
afternoon may be somewhat interfered with, and I will not trouble 
the Convention with any further remarks. I will, however, go over 
a brief programme, that you may know what our plans are. 

To-day, we propose, after the Convention adjourns, to lake a sleigh 
ride in the suburbs of our city. It will occupy an hour and a half 
or two hours, and we shall be able to bring you back to your respec- 
tive hotels in time for dinner. 

We understand that quite a number of the gentlemen have brought 
their ladies with them, and we shall be very happy to give them an 
excursion also ; it is proposed by the Committee that to-morrow the 
ladies shall have a sleigh ride. (Applause.) 

This evening, there is to be a Concert at the Music Hall, to which all 
the members are entitled to tickets. Our friends will meet at this 
Concert — which is to be a soil of Promenade Concert — many of 
the ladies and gentlemen of the city, and they will have an oppor- 
tunity of making acquaintances there. 

To-moiTow evening, the Convention will, it is hoped, accept the 
invitation of the City of Boston, to a banquet at the same Hall. 

On Friday evening, the new Masonic Hall will be open for in- 
spection by the members of the Convention; and at half-past eio^ht 
o'clock, there will be a reception by the Board of Trade at the 
American House, where you wii] meet most of the business men of 
the city. 
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It ha* been suggeafed that some delegates, — we hope a great 
many, — wiU remain here on Saturday, and in anticipation of this, 
the gentlemen who are interested in the factories at Lawrence, have 
given an inritation lo the members of thia Convention to make an 
excursion to Lawrence, so that ihey may see the Pacific Mills, and 
some of those other large manufacturing establishments which have 
done so much for New England. 

A telegraphic despatch was read from Mr. Chapin, 
President of the Boston and Albany Railroad, inviting 
the 'Westem delegates to return by that road and its 
connections westward, free of charge. 

The Convention then adjourned, to meet Thursday 
morning at ten o'clock. 
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SECOND DAY. 

THURSDAY, FEBRUARY 6, 18 



The Convention met at half past ten o'clock, and 
was called to order by the President. 

Prayer was offered by the Rov. Chandler Eobbins, 
D.D., of Boston. 

On motion of Mr. Morgan, of St. Louis, the reading 
of the record of yesterday's proceedings was dispen- 
sed with. 

Mr. Vermilye, of New York, called for the reading 
of the list of delegates; it was read by the Secretary 
from Chicago, (Mr. Beaty,) and various corrections 
were made. 

Mr. Porter, of Louisville : I un^ersiand ihai Mr. E. M. 

Baknum, of Oregon, representing the " Hand all Sleamer Construc- 
tion Company of 5ew York," is in tlie city, f»nd desires to occupy a 
seat upon tlie floor. I move that he be aiiaiitled. 

The motion was carried. 

A communication from the Natural History Society 
was read, inviting the members of the Convention to 
visit the rooms of the Society at such time as might 
suit their convenience. 

On motion of Mr. Wetherill, of Philadelphia, the 
invitation was accepted, and the thanks of the Conven- 
tion were tendered to the Society for the courtesy. 

Mr. Hill, one of the Secretaries, presented a com- 
munication, which had been received from Mr. A. 
Watson, of Washington, in relation to " storm signals," 
and suggested that it be referred to some Committee. 

On motion of Mr. Field, of Detroit, the communi- 
cation was referred to the Committee on Commerce. 
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Mr. Gang, of Cincinnati: I move t!ie appointment of a 
Committee of one from each delegalion as a Committee on Older of 
Business. 

Mr. Field : A Commiltee was raised yesterday for that pur- 
pose, (the Committee on Rules and Kegulalions,) and if we raise 
a second Committee, it will occupy the time and attention of the Con- 
vention, and it occurs to me that it will be useless. 1 move, therefore, 
that inslead of raiting n second Committee, all new mutter be referred 
to the same Commiltee, which consisted of one from each commereial 
body represented upon the floor. 

Mr. GaNO ; I do not understand that Comcnittee to have been 
appointed for that purpose. 

The Pkesident : The Chair does not understand that there 
was any Committee appointed on Oilier of ISusiness. 

Mr. McLaren, of Milwaukie : I would like to ask whether 
the Committee on Rules and Orders is slill in exisienee, or whether 
it is considered as discliarged ? 

The President : The Committee has been discharged. 
Mr. McLaren : Then I favor the motion. 
Mr. Field : I will withdraw my motion. 
Mr. Porter, of Louisville : 1 move that the Committee on 
Eules he revived. 

Mr. StrANAHAN, of New York : That Committee having 
performed its duty and been discharged, it is quite as well to make up 
a new Committee. I think that is the shortest way of disposing 
of the question altogether. 

Mr. Alexander, of St. Louis : There is an objection to 
reviving that Committee. The member of the Committee from tlie 
St. Louis delegation has been placed on another important Commit- 
tee, on which we want liim to act. Therefore, if you revive that 
Committee, you have no member from this delegation. Other dele- 
gations may be situated in the same way, and for that reason I should 
prefer having a new Committee. 

The question was then put, and the motion of Mr. 
Gang was adopted. 

Mr. Wetherill presented the following resolutions, 
which, on his motion, were referred to the Cotnmittee 
on Agriculture and Manufactures : 
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IVnEREAs, The true market for tlie farmer is the factory, and 
these two important interests m-e thus intimately connected, and the 
advance of Ihe one is an advantage to the other; and 

WnEEEAS, It is an imperative duty to protect and encourage 
American manufactures by recommending such a just and equilable 
readjustment of the laws as shiill give to the skilled iahor of this 
country a fair remunerative jirofit for the work performed ; and 

Uheeeas, It is unwise to place the American mechanic on a 
footing with the ill-paid and suffering laborer of the old world; 
therefore 

Resolved, By this Convention, that the Committee on Manufactures 
and Agriculture be instructed to take into consideration the subject of 
a pi-oper readjustment of the laws regulating ihe tariff, and to prepare 
a memorial to Congress, setting forth its importance, and to present 
the same for the action of this Convention. 

At this point, the proceedings were interrupted by 
the entrance into the hall of a Committee of both 

branches of the Massachusetts Legislature, which had 
been appointed to wait upon the Convention. 

The Committee were invited to seats upon the 
platform, and after they had been introduced severally 
to the President, their Chairman, the Hon. William 
ScHOULER, presented a communication, which was read 
by one of the Secretaries, (Mr. Hill,) as follows; 

COMMONWEALTH OF MASSACHUSETTS. 

State House, Senate Chamber, 

Boston, February 6, 1868. 

To the Hon. E. W. Fox, of St Lotus, 

President of the Commercial Convention : 

Sir, — The undersigned have the honor to forward by a Com- 
mittee of the two branchea of the Legislature, to the President of the 
Commercial Convention, now in sesMon in Boston. Ihe following copy 
of an Order which passed unanimously bolh Houses, yesterday, 
February Ijftli. 
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44 COMMERCIAL CONTENTION. 

Ordered, That the President of ihe Senate and the Speaker of 
the House of Rcpresuniativea he requested to invite the delegates 
now in Convention in Boston from the various Boards of Trade in 
the chief commercial cities of the Union, to visit the State House and 
be introduced to the members of the two branches ; and that a Joint 
Committee be appointed to convey the invitation to the Commercial 
Convention, and to receive their answer; and Messrs. SciiOtTLiiif, 
Crane, and Twekd are appointed on the part of the Senate. 



Sent down for c 



■ S. N. GiFFORD, Clerk. 



House of Eepresentatives, 

February 5, 18G5. 

Concurred; and Messrs. Nash, of Boston, ,Tac km an, of Newbury- 
port, TiLTON, of Boston, House, of Bolton, Shekisuknk, of Charles- 
town, Brown, of RIarblehead, and Hugbes, of Sumervilie, are 
joined. 

■W. S. EoBiNSON, Clerk. 

In perforn ng (1 e ] lea an d y assigned us, we would express not 
only our o feel ng but 1 ose of evei-y member of the Legislature 
of Mas achuse lilen e esp es the hope that the invitation may 
be accepted and thi he Sena o i id Representatives of this ancient 
Common ealth n ay ! a e i e 1 o or of ret-eiving in Ihe capitol of the 
Sta e the d st ngu hed rep e en i es of the great commercial inler- 
es s of the i o 

y\e\ e tl e 1 onor o be mo t respectfully, 

1o obedient servants, 

Geo. 0. Brastow, 

Presideiil of the Smote. 

Harvey Jeweil, 

Speoi:er Haase of Rep. 

Mr. WalbriDGE, of New York : T move that the invita- 
tion be accepted, and that the President be authoinzed to return the 
thanks of the Convention for the same, and to speak on its behalf on 
the occasion of the visit. 

The motion was adopted. 
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THE STANDING COMMITTEES. 45 

The President : The hour of two and n half o'docli, on Fri- 
day, has been arranged as the time for the Coiivention to call upon 
the Legislature,* 

The PreSIDEST : The first business now in order is to hesir 
the announcement of ihe Standing Committees. 

Mr. McLaEEN, of Mllwaukie : 1 more that the reading of 
the list be dispensed witli. 

Mr. Alexander, of St. Louis : It seems lo me that the 

whole Convenlion should know the members of the several Commit- 
tees. Each delegation knows its own members upon the Committees, 
but does not know the members from other delegations. I would 
like myself to hear who are upon the Committees from the other dele- 
gations. It seems to me that the best plan is to carry out the resolu- 
tion passed yesterday, that the President announce the Committees 
this morning. 

The motion of Mr. McLaren was lost, and one of 
the Secretaries (Mr. Sage) proceeded to read the lists 
of the Committees ; but as the reports of several 
delegations had not been properly classified, the read- 
ing was suspended, and, on motion of Mr. Nelson, of 
Chicago, the Committees had leave to retire for the 
purpose of organization. 



*Tlie following is «. capy of the official reply sent in acceptance of the invitation. 
National Cohuebcial Convention, 

BosTOM, February 6, 1868. 
Te lie Hon. Geobge O. Brastow, PreiMent of the Senate, and the 
Hon. Hahvey Jewell, Speakereflhe HoaseofBepreaeakitlies 
of ike CommaRwealth of Massaekmetts: 
Gentlemen, — I have the honor to acinowledgo in hehnlf of the Commercial 
Convention joar coiumunieation of this dale, received by a. Joint Commitlee of both 
branchea of the Legislature, in which yon convey a copy of the Order passed yester- 
day by yonv honorable bodies, inviting the Comtntion to visit the State Hoose, and 
to be introdnced to the members. 

I beg to say in reply, that the membcra of the Convention are deeply impressed 
with tlie conrtesy whieh yon have thus extended to tbein, and tliat they accept the 
invitation with grcat pleasure and cordiality, 

I beg fiirlher to say, that as arranged with your Committee, the Convention will 
wait npon the L^skture, on Friday, the 7th inst., at half past twoo'docfc, p.m. 
I have the honor to subscribe myself. Gentlemen, 
Your obedient servant, 

E. W, Fos, Presidfnt of Ihe Cuncentioa. 
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46 COKMEECIAL CONTEN'TION'. 

Mr. Brunot, of Pittsburgh, offered the following 
resolution, and moved its reference to the Committee 
on Manufactures : 

Resolved, That in view of Ihe probable reduction of the premium 
on gold, and the fiict tbat a return to spucie payment will be equiva- 
lent to a redueiion of (he duties oq articles of foreign production to 
less than tlie standsu-d required by revenue, it is expedient to adopt 
a sliding scale by wliich the duties on foreign productions shall 
be augmented pari passu with the decline of the gold premium. 

The resolution was referred to the Committee on 
Manufactures. 

Mr. Brtsox, of St. Louis, offered the following reso- 
lution : 

Resolved, That all communications presented shall be referred to Ihe 
appropriate Committees, without being read. (CHes of " No," "No.") 

Mr. BllTSON : Allow me to make an explanation. I offer tl:e 
resolution because I am fully aware that tbere will be a great many 
communications presented to this body, to be referred to the appro- 
priate Committees. Many of them will be very lengthy ; of that I 
am fully informed ; and if we are to sit here and hear these rend in 
full, we need no Committees at all. We shall be as fully prepared to 
act without the intervention of any Committee as with such interven- 
tion. 1 think it is customary and usual in all deliberative assemblies 
to have such communications referred by reading merely the title, I 
know it is customary in our Legislature and in Congress. I am 
afraid we shall squander our time by reading every communication 
that comes before us. 

Mr. Hatch, of Buffalo : I think the gentleman is somewhat 
mistaken in his views of the facts. I think it is usual in public 
bodies to have the communications which are presented read, but the 
reading can be dispensed with if the body sees fit. We may desire 
to hear some particular communication read, and I think, therefore, it 
■would be unwise in the Convention to adopt an arbitrary rule on the 
subject. 

The question was then put, and the motion of Mr. 
Beysox was lost 
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RESOLUTION OX GOLD COSTEACTS. 47 

Mr. BuzBY, of Philadelphia, offered the following 
resolution : 

Resolved, Thiit tliis ConvRntion recommend to the Congress of the 
United Slates the adoplion of a free bankinj; law, under whose pro- 
visions the ciituhtion of the several banks shall be based on the 
national secuntie and the number of banks and iimount of banking 
eapitil be Pcgtilited by the natural law of supply and demnnd, the 
details of the jsitni to be '^iinilir to those con ti-o I ling ihe adniinisii-a- 
tiori of nation li bank uith such improvements as txperience has 
<hf«n lo b iiL c= I J 

Ml BizBY moied a leference of the resolution to 
the Committee on Currency, 

Mr. Sloane, of Sandusky : It seems to me that the resolu- 
tion is not in order. If I undersland the call of this Convention, no 
quesiiona of a political character are to be introduced. (Laughter.) 

The PltESIDENT : The Chair decides that the resolution is in 
order. 

The question was put, and the resolution was refer- 
red in accordance with the niotion of Mr. Buzby. 

Mr. "Ward, of Detroit, presented the following reso- 
lution : 

Resolved, That the Congress of the United States be and hereby 
are requested to pass an act declaring that all contracis ivhicli are 
speeificiilly made payable in gold or gold coin, by the parlies thereto, 
shall be payable in gold, according to the tenor of the same. 

The President : To what Committee does the gentleman 
desire the resolution referred ? 

Mr. Wetherill : I hope that the resolution will not be sent 
to a Committee. 1 think we can act upon it wilhont a reference. 

Mr. Ward : I move that it be referred to the Committee on 
CuiTency. 

This motion was adopted, 

Mr. Gang: I move that the name of the Comtniltee on Currency 
be changed to the Committee on Curi-ency and Finance. 

Carried. 
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40 COMMERCIAL CONVENTION. 

On motion of Mr. Lyons, of Cleveland, the name of 
the Committee on the Measurement of Grain was 
changed to the Committee on Weights and Measures. 

Mr. Canbt, of Philadelphia : I move Ihat when the Con- 
vention adjourn, it be to meet at four o'clock tliis afternoon. 

An amendment was offered to substitute ten o'clock 
to-morrow morning for four o'clock this afternoon. 

Mr. WeTHERILL : I liave the honor lo be upon the Com- 
mittee on the establish men I of a National Board of Trade, and we 
certainly can be ready to report upon that suhject this afternoon. 

The amendment was lost, and Mr. Canby's motion 
prevailed. 

Mr. Atkinson offered the following resolutions, and 
moved their reference to the Committee on Taxation, 
which motion was adopted : 



Eesohed, That no revision of the revenue system of the United 
States call be considered complete which does not involve an adjust- 
ment of the taxes which are imposed under the name of a taiiff of 
duties upon imports, and that such adjustment should be made fur the 
purpose of securing the largest revenue from such a tariff with the 
least injury to the productive power of the people. 

Hesolved, That in such adjtistment of the tariff all private or 
special legislation should be avoided, and the only object aimed at 
should be the public good. 

The Committee on the Order of Business was then 
announced, as follows ; 

COMMITTEE ON THE ORDER OF BUSINESS. 



Charles G. Nazro, 


Board of Trade, 


Boston. 


Wilham S. Preston, 


Board of Trade, 


Albany. 


N. G. Hichborn, 


Maine Shipbuilders' AssoV 


1, August.1. 


William D. Sewall, 


Board of Trade, 


Bath. 


Avery Plumer, 


Corn Exchange, 


Boston. 


Elmore H. Walker, 


Board of Trade, 


Buffalo. 


Ira Y. Munn. 


Board of Tirade, 


Cliicago. 


A. T. Goshorn, 


Chamber of Commerce, 


Cincinnati, 


Thilo Chamberlin, 


Board of Trade, 


Cleveland. 
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CHANGE OF TllIE OF MEETING, 



Moses W. Field. 


Boarfi of Ti-ade, 


Detroit. 


George A. Owen, 


Board of Trade, 


Louisville. 


W. P. McLaren, 


Chamber of Commerce, 


Milwaukie. 


J. S. T. Stranahaii, 


Chamber of Commerce, 


New York. 


W. W. Wickes, 


Produce Exchange, 


New York. 


D. W. C. Brown, 


Board of Trade, 


Ogdensburgh. 


F. B. Latbrop, 


Board of Trade, 


Oswego. 


E. A. Souder, 


Board of Trade, 


Philadelphia. 


S. L. Ward. 


Commercial Exchange, 


Philadelphia. 


George H. Thurston, 


Board of Trade, 


Pittsburgh. 


T. C. Hersej, 


Board of Trade, 


Portland. 


C. A. Ropes, 


Board of Trade, 


Salem. 


Rush R. Sloane, 


Board of Trade, 


Sandusky. 


Alfred DeWitt, 


Chamber of Commerce, 


San Francisco. 


James P. Fiske, 


Board of Trade, 


St. Louis. 


■William Wallace, 


Union Merchants' Excliangi 


3, St. Louis. 


James W. Taylor, 


Board of Trade, 


St. Paul. 


E. W. Harris, 


Board of Trade, 


Toledo. 


Charles Eddy, 


Board of Trade, 


Troy. 


Francis Barry, 


Board of Trade, 


Wilmington. 



Mr. WaBD, of Boston : Although a molion has been passed 
with regard to the adjournment, fixing the hour of meeting at four 
o'clock, this afternoon, I wish to make a suggestion in regaid to that 
matter. Here are seven Committees, consisting of some thirty-five 
members each, thus taking about the whole of this Convention. Now, 
let us suppose that one-half of these Committees shall be ready to 
repoi't at four o'clock, the other half will be engaged upon their work, 
and therefore, if we meet at four o'clock, we shall probably have not 
more thaa half our number. I am sorry that it is so, bui the system 
which has been adopted of forming the Committees by the seleclion 
of one member from each delegation, absolutely necessitates either 
oup meeting with but a small portion of our members, or an adjourn- 
ment until all the Committees shall have substantially completed their 
labors. I suggest, therefore, whether it would not be better to adjourn 
over until to-morrow morning, at ten o'clock, I will move a recon- 
sideration of the vole whereby the Convention voted to meet this 
afternoon, at four o'clock. 

The motion was carried, and Mr, Ward then moved 
that the Convention, when it adjourn, adjourn until ten 
o'clock, to-morrow morning. The motion was adopted. 
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50 COMMERCIAL C0XVEST10^^ 

The Standing Committees %vere then announced, 
as follows : * 

COMMITTEE ON CURRENCY AND FINANCE. 



Frederick Fraley, 


Board of Trade, 


Plilkdelphia. 


Frank Chamberlain, 


Board of Trade, 


Albany, 


N. G. Hichbom, 


Maine Shipbuilders' Asso'r 


1, Augusta. 


B. C. Bailey, 


Board of Trade, 


Bath. 


William Endicott, Jr., 


Board of Trade, 


Boston. 


Samuel G. Bowdlear, 


Corn Exchange, 


Boston. 


E. P. Dorr, 


Board of Trade, 


Buffalo. 


E. McCliesney, 


Board of Trade, 


Chicago. 


James Espy, 


Chamber of Commerce, 


Cincinnati. 


A. Hughes, 


Board of Trade, 


Cleveland. 


Moses W. Field, 


Board of Trade, 


Detroit. 


H. Lowry, 


Board of Trade, 


Dubuque. 


W. W. Alcott, 


Board of Trade, 


Kalamazoo. 


John Tait, 


Board of Trade, 


Louisville. 


P. D. Armour, 


Chamber of Commerce, 


Milwaukie. 


John A. Stevens, Jr., 


Chamber of Commerce, 


New York. 


William Blanchard, 


Produce Exchange, 


New York. 


0. C. Lee, 


Board of Trade, 


Ogdensburgh. 


Geoi^e B. Sloan, 


Board of Trade, 


Oswego. 


George L. Buzby, 


Commercial Exchange, 


Philadelphia. 


George W. Cass, 


Board of Trade, 


Pittsburgh. 


A. K. Shurtleff, 


Board of Trade, 


Portland. 


Eush R. Sloane, 


Board of Trade, 


Sanduiiky. 


Alfred DeWitt, 


Chamber of Commerce, 


San Francisco. 


George Coray, 


Board of Trade, 


Scranton. 


John R Lionberger, 


Board of Trade, 


St. Louis. 


M. L. Pottle, 


Union Merchants' Exchange, St. Louis. 


Russell Blakely, 


Board of Trade, 


St. Paul. 


George W. Davis, 


Board of Trade, 


Toledo. 


Thomas Coleman, 


Board of Trade, 


Troy. 


Edward Belts, 


Board of Trade, 


Wihniiigton. 



•The Chairmen of tliese Commitlws were clioscn hy the Coramiltocs visiiec- 
tively ; thcac names are placud lirot in the te.\t, for convenience of reiference. 
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STANDING COMMITTEES. 



COMMITTEE ON TAXATION. 



Erastus B. Bigeiow, 
William H. Taylor, 

B. C. Bailey, 
Edmund W. Clap, 
Israel T. Hatch, 
Murray Nekon, 
William Resor, 

J. H. Clark, 

E. E. Ward, 
Julius JDorn, 
John Bradford, 
Martin Bates, Jr., 
Isaac H. Reed, 
D. W. C. Brown, 

F. E. Lathrop, 
Henry Winaor, 
H. S. Hannis, 
D. McCandless, 
Woodbury S. Dana, 
Washington fiyan, 
Hush E. Sloane, 
Moses Ellis, 
Martin Collins, 
Natiian Cole, 
James W. Tavlor, 

C. A. King, 
Charles Eddy, 
John H. Adams, 



COMMITTEE ON INLAND COMMUNICATION 
AND TRANSPORTATION. 

Edwai-d D. Holton, Chamber of Commerce, Milwaukie. 

James McMartin, Board of Trade, Albany. 

B. C. Bailey, Board of Trade, Bath. 

Solomon R. Spaulding, Boanl of Trade, Boston. 

Corn Exchange, Boston. 

Board of Trade, Buffalo. 

Board of Trade, Chicago. 

Chamber of Commerce, Cincinnati. 

Board of Trade, Cleveland. 

Board of Trade, Detroit. 



Board of Trade, 


Boston. 


Board of Trade, 


Albany. 


Board of Trade, 


Bath. 


Corn Exchange, 


Boston. 


Board of Trade, 


Buffalo. 


Board of Trade, 


Chicago, 


Chamber of Commerce, 


Cmcmnati, 


Board of Trade, 


Cleveland 


Board of Trade, 


Dptroit 


Board of Trade, 


Louisville. 


Chamber of Commerce, 


Milwaukie 


Chamber of Commerce, 


New York 


Produce Escliange, 


New York, 


Board of Trade, 


Ogdensburgh. 


Board of Trade, 


Oswego. 


Board of Trade, 


Philadelphia. 


Commercial Exchange, 


Philadelphia. 


Board of Trade, 


Pittsburgh. 


Board of Trade, 


Portland. 


Maine Shipbuilder' Asso'n 


, Portland. 


Boai-d of Trade, 


Sandusky. 


Chamber of Commerce, 


San Francisco. 


Board of Trade, 


St. Louis. 


Union Merchants' Exchange 


;, St. Louis. 


Board of Trade, 


St. Paul. 


Board of Trade, 


Toledo. 


Boai'd of Trade, 


Troy. 


Board of Trade, 


Wilmington. 



Harrison E, Maynard, 
Elmore II. Walker, 
John C. Dore, 
S. Lester Taylor, 
Philo Chamberlin, 
Edmund Ti-owbridge, 
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COMMERCIAL CONVENTION. 



W. W. Alcolt, 


Board of Trade, 


Kalamazoo. 


J. J. Porter, 


Board of Trade, 


Louisville. 


L. J. N. Stark, 


Chamber of Commerce, 


New York. 


Paul Worth, 


Pioduce Exchange, 


New York. 


George A. Eddy, 


Board of Trade, 


Ogdcnsliurgh. 


n. G. Fort, 


Board of Trade, 


0«<-_ 


Samuel T. Canby, 


Board of Trade, 


PliUdel[hia 


Robert Ervem, 


Commercial Exchange, 


Phihdelplim. 


C. B. Herron, 


Board of Trade, 


Piit-burgh 


Samuel J. Anderson, 


Board of Ti-ade, 


Portland 


"Washington Kyan, 


Maine Shipbuilders' Asso'i 


1, Poilland 


W. P. Phillips, 


Board of Trade, 


Silem 


Eush R. Sloane, 


Board of Trade, 


Smdukj 


M, A. Bryson, 


Board of Trade, 


St. Lou... 


Geoi-ge Pegram, 




James W. Taylor, 


Board of Trade, 


St. Paul. 


William T. Walker, 


Board of Trade, 


Toledo. 


Ferry E. Toles, 


Board of Trade, 


Tj'oy. 


E. T. Warner, Jr., 


Boai-d of Trade, 


Wilmington. 



COMMITTEE ON FOREIGN AND DOMESTIC 

COMMERCE. 



Edward S. Tobcy, 


Board of Trade, 


Boston. 


James McMartiu, 


Board of Trade, 


Albany. 


N. G. Hichborn, 


Maine Shipbuilders' Asso'r 


1, Augusta. 


William D. Sewail, 


Board of Trade, 


Bath. 


Avery Plumer, 


Corn Exchange, 


Boston. 


Israel T. Ilateh, 


Board of Trade, 


ButTalo. 


B. F. Culver, 


Board of TraJe, 


Chicago. 


Robert Hosea, 


Chamber of Commei'ce, 


CincinnatL 


A. Hughes, 


Board of Trade, 


Cleveland. 


George B. Dickinson, 


Board of Trade, 


Detroit. 


John B. Green, 


Board of Ti'ade, 


Louisville. 


M. B. Medbery, 


Chamber of Commerce, 


Milwaukie. 


S. D. Babcock, 


Chamber of Commerce, 


New York. 


John H. Boyntoa, 


Pro<luce Exchange, 


Kew York. 


D. W. C. Brown, 


Board of Trade, 


Ogdensburgl 


D. G. Fort, 


Board of Trade, 


Oswego. 


George N. Tatham, 


Board of Trade, 


Phikdelphif 


Seneca E. Malone, 


Commercial Exchange, 


Philadelphii 


Felix E. Brunot, 


Board of Trade, 


Pittsburgh. 


ai. N. Rich, 


Boa.d of Trade, 


Portland. 
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STANDING COMMITTEES. 



John C. Osgood, 
M. W. Warne, 
IV. W. Saiifoi-d, 
Joseph A. Wheelock, 
Jolm B. Carsou, 
James For3jtIi, 
Francis Barry, 



Board of Trade, Salem. 

Board of Trade, St- Louis. 
Union Merchants' Exchange, Sf. Louis, 

Board of Ti-ade, St. Paul. 

Board of Trade, Toledo. 

Boaid of Trade, Troy. 

Board of Trade, Wilmingloi 



COMMITTEE ON AGRICULTURE A^'D 
MANUFACTURES. 



James L Bennett, 


Board of Trade, 


Pittsburgh. 


William H. Taylor, 


Board of Trade, 


Albany. 


William D. Seivall, 


Board of Ti-ade, 


Balh. 


George L. Ward, 


Board of Trade, 


Boston. 


Calvin M. Winch, 


Corn Exchange, 


Boston. 


Elmore H. Walker, 


Board of Trade, 


Buffalo. 


E. W. Blatehford, 


Board of Trade, 


Chicago. 


Henry Pearce, 


Chamber of Commerce, 


Cincinnati. 


K. T. Lyon, 


Board of Tmde, 


Cleveland. 


Thomas McGran-, 


Board of Trade, 


Detroit. 


George A. Owen, 


Board of Trade, 


Louisville. 


James S. Peck, 


Chamber of Commerce, 


Milwaukie. 


J. S. T. Stranahan, 


Chamber of Commerce, 


Kew York. 


A. H. Philips, 


Produce Exchaoge, 


New York. 


W. L. Proctor, 


Board of Trade, 


Ogdensburgh. 


A. H. Failing, 


Board of Trade, 


Oswego. 


Thomas Potter. 


Board of Trade, 


Philadelphia. 


Philip B. Mingle, 


Commercial Exchange, 


Philadelphia. 


George W. Woodman, 


Board of Trade, 


Portland. 


J. 0. Saffbrd, 


Board of Trade, 


Salem. 


W. H. Pulsifcr, 


Board of Trade, 


St. Louis. 


A. W. Fagin, 


Union Merchants' Exchange, St. Louis. 


Eussell Blakely, 


Board of Trade, 


St. Paul. 




Board of Trade, 


Toledo. 


Charles Eddy, 


Board of Trade, 


Troy. 


Samuel Bancroft, Jr., 


Board of Trade, 


Wilmington. 



COMMITTEE ON A NATIONAL CHAMBER OF 
COMMERCE. 



Hiram Walbridge, 
William S. Preston, 



Chamber of Coramerc* 
Board of Trade, 



New York. 
Albany. 
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COMMERCIAL co:^rvENTiojr. 



William D. Sewall, 


BoardofTi-i.de, 


Bath. 


T. J. Stewart, 


Staine Shipbuilders' Asso'n 


, Bangor, 


Joseph S. Kopes, 


Board of Trade, 


Boston. 


T. Albert Taylor, 


Corn Exchange, 


Boston. 


P. S. Marsli, 


Board of Trade, 


Buffalo. 


W. H. Low, 


Board of Trade, 


Chicago. 


John A. Gano, 


Chamber of Commerce, 


Cincinnati- 


J. H. Clark, 


Board of Trade, 


Cleveland. 


George F. Bagley, 


Board of Trade, 


Detroit. 


H. Lowry, 


Produce Exchange, 


Dub«que. 


J. J. Porter, 


Board of Trade, 


Louisville. 


W. P. McLaren, 


Chamber of Commerce, 


Milwaukie. 


W- H. Harris, 


Produce Exchange, 


New York. 


C. Lee, 


Board of Trade, 


Ogdcnsburgh, 


A. H. Failing, 


Board of Trade, 


Oswego. 


John P. Wetherill, 


Board of Trade, 


Philadelphia. 


John H. Michener, 


Commercial Exchange, 


Philadelphia. 


George H. Thurston, 


Board of Trade, 


Pittsburgh. 


T. C. Hersey, 


Board of Trade, 


Porlland. 


W. J. Dill, 


Board of Trade, 


Sandusky. 


J. H. BrittOD, 


Board of Trade, 


St. Louis. 


H. C. Yaeger, 


Union Jlerchants' Exchangi 


3, St. Louis. 


Joseph A. Wheelock, 


Boai-d of Trade, 


St. Paul. 


M. D. CarriDgton, 


Board of Trade, 


Toledo. 


Thomas A. TiUinghast, 


Board of Trade, 


Troy. 


George G. Lohdell, 


Boai-d of Trade, 


Wilmington. 


COMMITTEE 1 


ON WEIGHTS AND MEASURES. 


C. J. Hoffman, 


Commercial Exchange, 


Philadelphia. 


A. K. Shcpard, 


Board of Trade, 


Albany. 


T. J. Stewart, 


Maine Shipbuilders' Asso'n 


, Bangor. 


Charles G. Nazro, 


Board of Trade, 


Boston. 


Otis Munroe, 


Com Exchange, 


Boston. 


Jason Parker, 


Board of Trade, 


Buffalo. 


T. P. Lawrence, 


Board of Trade, 


Chicago. 


Tliomas H. Foulds, 


Chamber of Commerce, 


Cincinnati. 


E. T. Lyon, 


Board of Trade, 


Cleveland. 


H. J. Buckley, 


Board of Trade, 


Detroit. 


H. Lowry, 


Produce Exchange, 


Dubuque. 


Julius Dorn, 


Board of Trade, 


Louisville. 


C. Holland, 


Chamber oi' Connnerce, 


Slilwaukic. 
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New York. 


Produce Exchange, 


New York. 


Board of Trade, 


Ogdensburgh. 


Board of Trade, 


Oswego. 


Board of Trade, 


PhUadelphia. 


Board of Trade, 


Pittsburgh. 


Board of Trade, 


Portland. 


Board of Trade, 


Saleia. 


Board of Trade, 


Sandusky. 


Board of Trade, 


St. Louis. 


Union Merchants' Exchange 


'., St. Louis. 


Board of Trade, 


St. Paul. 


Board of Trade, 


Toledo. 


Board of Trade, 


Troy. 


Board of Trade, 


Wilmington. 



PROPOSITION TO PHIXT SPEECHES. 

William H. Guion, 
J. Hobart Herrick, 
W. L. Proctor, 
J. W. Pitkin, 
George N. Alien, 
George W, Hailman, 
Charles H. HaskeU, 
C. A. Ropes, 
W. J. Dill, 
R. W. Crittenden, 
H. E. Whitmore, 
Ruaseil Blakely, 
Frederick Bissell, 
Thomas A. Tillinghast, 
Geoi'ge G. Lobdell, 

Mr. WalBRIDGE : I ask the unanimous consent of the Conven- 
tion to print a speech which I have prepared, upon ihe subject of 
inland transportation. 

No objection was made, and the Chair stated that 
leave was granted. 

A gentleman of Detroit read a despatch from Mr. 
H. E. Sargent, General Agent of the Michigan Central 
Railroad, tendering the Western members a free pas- 
sage home over the several lines connecting with the 
Eastern roads at Suspension Bridge and Buffalo. 

Mr. Sloake, of Sandusky : Yestenlay we adopted a iiile 
limiting speakers to ten minutes, hut we have just granted Mr. 
Walbkidge leave to print his speed) i we do not know the subject 
of it, nor how extended it may be. It may be a most briiliaut speech — 
I have no doubt it is — almost every thing is that emanates fi'om the 
distinguished gentleman who has made the request ; but I object to 
it at this stage of the proceedings, as conflicting with the rule which 
we have adopted, limiting speeches to ten minutes. 

Several voices ; The objection is too late. 

Mr. SlOAXE : The Convenlion has established a rule, that lio 
member shall be permitted to discuss any subject before the Conven- 
tion for its consideration, more than ten minutes- Kow, here is a 
request made by the gentleman from New York, that he have leave 
to print a speech which otlicrwise he would deliver to this Convention. 
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As a memljei' of this Convention, I am not willing to allow any re- 
marks to be printed, until I know at least the subject to whiuh those 
remarks relate. You have limited the lime that gentlemen can occupy 
in addressing the house to ten minutes ; the gentleman's speech may 
occupy an hour. 

Mr. Hatch, of Buffalo : I rise to a point of order. I do not 
understand that there is any motion before the Convention. 

Mr. Ward, of Boston : I move that the rule which limits 
speakers to ten minutes be repealed. (Cnes of " J>o," "No.") 

Mr. SloajNE : I move a reconsideration of the vote. 

Mr, WetiieriLL : It strikes me the gentleman is out of order. 
I do not know how he voted ; but I know he objects. 

The President : There was no formal vote. No objection was 
made, and the Chair stated that the request was granted by unanimous 

Mr. Barnuji, of Oregon : I move that every member of the 
Convention have the same privilege which has been granted to the 
gentleman from New York, I make the motion to enable the gentle- 
man from Ohio to proceed, hut I shall vote against it. 

Mr. AYeTIIERILL : I move to amend, by adding, " and assess 
the expense thereof upon each delegation." 

Mr. Sloaxe : There is something more in this question than 
the mere gi'anting of the privilege to print a written speech. 

Mr, ILlTCH, (interrupting:) I rise to a point of order.- 
After the Convention has given unanimous consent to the gentleman 
to write out his speech, 1 think we cannot reconsider the motion. 

Mr. BaRNUM : I am satisfied that the gentleman will make a 
very able and eloquent address, but when 1 consider the results to 
which it will lead, I deprecate the graniing of his request. I know 
the gentleman is an eloquent man, but this Convention has met for 
the purpose of transacting business. It passed a rule that debate be 
limited to ton minutes, in order that the time might not be occupied with 
spread-eagle specehes, but with short business speeches. (Applause.) 
I propose to cast no reflections upon the gentleman for bis request, 
but there are other gentlemen in this Convention who, I have no 
doubt, could spread upon the printed record of the proceedings as 
able and eloquent speeches as the gentleman from New York. I hope 
that the resolution which I have made will be voted down ; I made it 
for that purpose ; and I hope tliat it may carjy with it ;i withdrawal 
of the request of the gentleman from New York. 
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Mr. WaLBKIDGE : The reason for making tiie request was, that 
at the Convention at Detroit, when we found ourselves pressed for 
time, that rule was adopled. The speech relates to tlie transportation 
of freight Ihi'ough tiie country, and embraces a great many facts and 
figures, with whieh 1 did not wish to bore tlie ConTenlion. If I had 
proposed to make an eloquent speech, I sliould not have made the 
request, for I trust I can speak without committing my speech to 
paper. T have given a great deal of care and attention to the subject, 
and I Ihouglit the facts could be spread hefore the community in this 
way. That U the only reason for my making the i-equest. I hope 
other gentlemen will have the same privilege, if they desire it. 

Mr. McChesNEY, of Chicago : I presume that Mr. Wal- 
BRIDGE can take the same course that Mr. Ward, of Detroit, has 
done, and publish liis speech at his own expense. I object to any 
speech being printed witliout knowing what it is, and without an 
opportunity to have it answered. 

Mr. StKANAHAN, of New York : Gentlemen do not seem 
to understand the facts of the case. Tlie speech which Mr. IVal- 
niMDGti: proposed to make is upon the desk of the Secretaries, and it 
is as much beyond tlie power of this house to take it back, as it would 
be if lie had made his speech without committing it to paper. You 
cannot recall it. One word more. If any gentleman has a speech 
prepared, and is ready to put it upon the table, I say, let him present 
It. And 1 say one thing further: it is a very cheap way of getting 
rid of long speeches and long speech-makers. 

Mr. BakNUM : I will withdraw my motion, if some gentleman 
will make a motion to refer that speech to the appropriate Committee. 

The President : If the object is to take the speech out of the 
business record of the Convention, it cannot be done by the motion of 
the gentleman from Ohio. 

Mr. SlOAXE : Then I will withdraw my motion, and second the 
motion of the gentleman from Oregon. If this privilege is to be con- 
ceded to the able gentleman from New York, I ask that every gentle- 
man upon this floor may have the same privilege. There are other 
questions to be considered here of vital importance, as well as the 
question of inland transportation which the gentleman discusses. 

Mr. Baknum's motion did not prevail. 
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COMMERCIAL CONVENTIOX. 



REMARKS OF THE IIOX. HIRAM WALBRIDGE, 



Mr. President, and Gektlemen of the Convention : 

Tbe subject of intercommunication by internal iraprovemenls, so as 
to bring tlie interests of all sections of the United States into closer 
and cheaper connection in trade and travel, lias been justly presented 
to the American people as one of the most important matters that can 
occupy the consideration of a National Convention like tliis which is 
here assembled — composed of delegations representing the views 
and interests of Boards of Trade and Chambers of Commerce located 
in most of tlie prominent cities of the Union. 

Aa the supply and value of nearly every article of necessity and 
luxury are aifected by the means and cost of transport at ion, and as 
tlie productions of some sections, like the farming products of the 
great West, are largely excluded from the Atlantic markets, while 
various articles of the seaboard are similarly debarred from profitable 
distribution through the interior Slates, the interests of every section 
of society and of the country are dii-ectly connected with and 
essentially affected by this branch of our inquiries. 

EAILWATS ASD VVATER-COUKSi;S. 

The natural and artificial water-ways on the main routes of trade — 
embracing the great lakes and rivers, and the canals coimectiiig those 
waters with each other as well as with the Atlantic — certainly deserve 
and should receive ample and enduring consideration. They should 
be fostered always as matters of increasing national importance in all 
the connections of peace and war. Every practicable facility should 
be afforded for improving existing connections in our inland navigation, 
and also for making additional connections wherever required, as for 
instance at Niagara Falls, and between the Mississippi and Lake 
Michigan, for enabling vessels to traverse freely all practicable i-outes 
of water communication between the seaboard and the i-egions tribu- 
tary to our great lakes and rivers. 

But it is nowise derogatory to the importance of our internal navi- 
gation to say that the subject of improving the means and cheapening 
the cost of trade and travel over our railway system is worthy of at 
least equal consideration — especially when we consider that some of 
the proposed impi-ovements in railway management may render tlie 
existing tracks vastly more etficient in promoting the rapid and steady 
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iiitercliange of commodities between different section^ and at the 
same time largely reducing ilie co^t of transportatiou wliile essen- 
tially promoting the legimitate interesto of railway stockholders. 

Stiil more important must the railway question appear, when we 
reflect on the fact tiiat railroads are fitted to meet the wants of broad 
iTgiona that are either meagrely supplied with, or wholly deficient in, 
the navigable facilities of lakei, rivers and canals — like most of that 
largest division of the Union lying between the Mississippi and the 
Pacific Ocean. 

When, in this connection, it is also considered that the railways 
already constructed extend nearly forty thousand miles, and'that the 
wanU of rapidly increasing settlements, especially between the Missis- 
sippi and the Pacific, will soon require double that amount of railway 
accommodation, it may readily be conceded that no one interest in the 
nation deserves more prompt, careful and persevering attention from 
all classes of the business community — from the farmei-, the me- 
chanic, the raanufacfurer — from the merchant, the miner, the trader 
— and also from faithful legislators and practical statesmen. 

As the price of almost every article of trade and commerce is 
dependent on the cost of Iruniportition, and as the nilways must 
always furnish the grcale-t means of transit between the widest 
extent of country, — vast porlions of which lie fai beyond reach of 
canals, rivers or lakes, and far distant fiom seacoast& — the question 
cf railroad improvement is therefore mo-,t eminently national, and 
thus falls within the powers constitutionally vested exelusiveft/ in the 
National Govei'nment fot reguliling (laile and commerce between 
the American people in tiiPit various localities, as well as between 
them and foreign nations Hence the great and peculiai importance 
of the movement novv made to procure nWionil le^j^alition concernin" 
the regulation of the railway «j ^lem, ii hich thus directly or indirectly 
concerns the welfare of every humin being dnellmg on American 



PROPOSED NATIONAL RVILItl ID slsTFlI 

The consideration of the railroad question is not merely optional 
with this Convention. It is measurably compulsory on us, as repre- 
sentatives of a large portion <W the men engaged in the trade and 
commerce of the United States. The fact that public sentiment is 
now strongly turned upon questions of railway reform and improve- 
ment — that three national railroad bills have been brought before 
Congress by senators from different regions — that a National Rail- 
way Reiijrra League has obtnined auxiliaries all through the United 
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States — and that a largp portion of the member'' of btiih brandies of 
Congress and (Jie governors of aevcral States have publicly iivoned 
their opinions on the subject — indicates the degree of importance 
attached lo ihe subject of immediate and Ihoixiugii reformation in the 
railway Bystem. All these and many other considerations, it is re- 
peated, render it not merely optional, but absolutely obligatory on 
this National Convention to meet the question promptly, to discuss it 
fully, and to express such opinions concerning it as the intrinsic 
greatness of the subject and tlie peculiar eircumslances of the times 
imperatively demand. 

The fact that the subject of " internal improvement " is justly set 
forth as the primary object for consideration in the published call tor 
this Conveution, is in itself sufficient lo justify and i-equire that our 
ea r -t '»ttention shall be paid to this great question, which concerns 

h p o 1 and the public interests, as well as tlie interests of railroad 

on pa e in every section of the United States. 

On ground of nationality and far-reaching consequences, the 

ft pon railroad policy must and will' form one of the strongest 

han ics of the National Commercial Convention now assembled 

o d the interests of the community generally in connection 

w e means and cost of intercommunication for freight and travel 

h ough a 1 portions of our nide-spread States and Territories. 

NKCESSITIES OF THE INTERIOR KEGIONS. 

The rapid extension of settlements through all portion? of ihe new 
regions, especially through the country between the Mississippi and 
the Pacific, renders railroad reibrm peculiarly imiioriat.t at the 
present time. We have now reached a point where public experience 
connected with the railways may be most protiliibly employed, not 
only in reforming evils on the present lines, but also in guiding the 
construction and management of (he new railways required to tiicili- 
tate intercourse between the interior regions and the older settlements. 
The immense regions between the Mississippi and the I'ncific, re- 
markable as are their features in other respects, are not less remai'k- 
ftble for the scantiness of navigable facilities compared with the 
countiy between the Mississippi and the Atlantic. The map of 
the United States is in nothing more remarkable tlian in this im- 
portant feature ; and the lesson it teaches is pregnant with admonition 
concerning the proper organization of the railroad system, so that the 
benefits of that system may produce the greatest good to the greatest 
number of the American people, now and through all time. For 
reasons connected with the geographical condition of the territory 
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west of llie Mississippi, therefore, as well as for the greater extent of 
tliiit region as compared willi the territory between the Mississippi 
and the Atlantic, tlie former lias necessities for railway facilities even 
greater than the ladcr. 



Superadded to these considei-ations are the circumstances in which 
our country is placed concerning the prospeiilive trade and travel 
aci'oss this continent conDected with the intei-course between Europe 
and Asia, wliich we all hope to see flowing ere long across the Uniied 
States. Cheapness and regularity of transportation are indispensable 
for such a world-wide trade. In this view alone, the raih-oad question 
assumes immense importance. The railway organization required 
for this single purpose would form one of the noblest objects for com- 
mercial enterprise, for practical statesmanship, and for enlightened 
legislation. Attention cannot be too early or too earnestly directed 
towards this prominent feature in the woi'ld's commercial necessities. 

The completion of a single-track railroad to the Pacific, for which 
WB all look anxiously in the year 1870, — remarkable as that event 
will be in the history of these times, — will pi'obably be equally re- 
markable for its effect in arousing public attention to the tnsvjiviencif 
of that enterprise, and to the necessity of greater exertions somewhat 
commensurate with the commercial necessities whi«:h that solitary 
single-track will signally fail of supplying. 

GREAT RAILWAYS ACROSS THE CONTINENT, 

Even for the local accommodation of the rapidly increasing popu- 
lation in different sections of the regions between the Mississippi and 
the Pacific, three great double-track east-and-west railways would not 
be more than sutfi dent to meetthe necessities of the Southern, Central 
and Northern portions of that vast expanse, as those necessities will 
exist in 1870 when the solitary single-track shall be completed on the 
Central route. And in constructing and organizing those several 
roads, the importance of providing ere long for four tracks on each 
route should be promptly considered — so that the ponderous matters 
of trade and commerce on each route could flow to and fro over one 
double-track, while the other double-track should be appropriated to 
passengers, mails and expresses, and such costly freight as could 
afford lo pay high charges for rapid transit. 

The single-track road now rushing towards completion in 1870 
will indeed form a remarkable feature in the history of American 
progress; but it is nowise derogatory to its importance lo say that, in 
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view of tlie vastness of the field and die requirements of commeice 
and travel, that solitary single-track, from which so many people 
expect so much, is comparatively what a California slatefeman pro- 
nounced it to be, — "A mere pismire's track, compared whh tlie 
extensive raibvaj facilities retjaired even now tor trade and tiavcl 
across this continent." 

All the great douhle-track railroads of the Atlantic regions 
are very properly arrangLng to connect willi that Central Pacilic 
sinn-le-track, and multitudes of people are indulging in visions of 
the inttantaneous effect on trade and commerce which is expected 
by them to follow its completion. But a moment's reflection 
may satisfy any one that that pioneer track will be utterly insuf- 
ficient e%en for the satisfactory accommodation of the throng of 
passengers and fast-freight paying high prices to meet (he mo.-t 
pressing local necessities along that single route. The high rates of 
freight upon its unfinished sections already indicate the absurdity 
of supposing that it can accommodate any considerable portion of the 
trade which we hope ultimately and ere long to see flowing across 
America between Europe and Asia. Some specimens of costly silks 
and teas, along with some precious melals and iuteniational maila. 
will be able to pay the high fi eight on this single-track; but the 
supposition that such an incomplete and insufficient roadway can 
have much effect beyond measurably accommodating local traffic and 
travel, seems to be one of the wildest visions of this practical age and 
country. 

These remarks are made in no unfriendly spirit towards any of 
the pioneer Pacific Railway projects. The very reverse is the ease. 
What is here said is influenced only by an earnest desire to aid in 
arousing attention to the great national necessity of promoting the 
rapid extension of double-tracks on each of the three great routes 
now in progress for crossing the continent — the Southern and 
Northern, as well as the Central routes — the Norlhem route claim- 
in" additional consideration fi'om the fact of its connection with the 
westerly end of Lake Superior — a point of vast importance con- 
nected with our immense inland navigation, which there makes its 
nearest approach to the waters of the Pacific world. And it may be 
here added that the legisktive and other arrangements for these great 
purposes should be such as would ultimately and ere long secuie 
four tracks on each of those thi'ee routes ; so (hat trade and commerce 
may flow freely to and fi'o over one double-track on each route, while 
the other track could be devoted to passengers, mails, expresses and 
fast freight that could pay lai-gely for rapid transil. 
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III ihis one point alone — louching the communications between 
the Atlantic and Pacific — the national railroad question assumes a 
degi-ee of iraporfaDce worthy of the pi'ompt and zealous consideration 
of the business men of the United States —justifying and requiring 
the fullest examination and the most energetic action of ihe people 
generally, as well as of the various Boards of Trade and Chambers 
of Commerce repi-esented tn this Convention. The necessities of the 
case — social, commercial and political necessities — forbid any delays 
in turning the public mind and tlie action of legislaloi-s and capitalists, 
toward expediting (ho facilities fjr intercommunication on several 
routes across our continent, as mattci-s of the higliest value to the 
interests of the American people and to the ti-ade and commerce of 
the world. 



Intimitrh ComiLttHd with thia specific -ipilicalifn of laili. id 
fduhtiea a(.io>B the newly opening settlements betneen the Mis-ls 
sippi and the Pacifac Otean i- the polity of improving the manage 
ment of the railway "jetem which Las lU ram ifictt ions oier nearly 
forty thousand miles heiween the Mississippi and the Allaulic Ocean 
And the impoitancc of inipioicment on thw held of enterpnae is 
increa ed by the coni-ideraiion that ail improiemtnts made on the 
CKisling raihoida w ill of course pioduce corresponding effects on (he 
whole netwoik ot lailroids that la now having its lommenLement 
between tht Mii lasippi and the Pacific Ott-in 

Investigations and stalemenli laielj made, and to which the publn 
attention h-»s been widely attracted by popubr movements ind b\ 
the introduction of the sevtril bills in Congre s for estahlishinw a 
national railway sjstem present the proposed improvements in a 
light that dcerve^i reapectfiil attention on an occasion like this 

Among the multitude of intelligent citizens who aj prove (he 
proposed reforms, iheie appear the names ot a laige ]>oition of the 
raembeib in both ilousei of Congress , and we also hud that several 
governors ot Stale'* have given emphitu sanction, a= the result of 
mature consideration. Governor PEiRi-oSTjOf Virginia, has actually 
gone so far as to recommend thene propos^ed improvements as being 
essentially important lo the success of the newly-projected railway 
across tlie Virginias, between the Chesapeake Bay and the Ohio 
Kiver — where he considers the cheapening of transportation vitally 
necessary to the projected acquisition of a large trade on that route 
between the interior Stales and the Atlaiilie seaboard. 
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PROPOSED NATIONAL TIIOnOL&lII Alir BETIVEIIN EAST AND WEST. 

Let delegates fiom all sections of the "Union mark the several 
highly important points to which Go\emoi- Peiepont has em- 
phatically milted the public attention The argument in favor of 
animproied and oationahzed lailway sjstem comes, at this time, 
with ]ieculiar inteiest from the Exeeutive of the State of Virginia. 

hpeaking of the piopo-ed railuay between the Chesapeake and 
the Ohio, Goiemor Peiepont sajs 

" Tiiis route " [through the Slates of Virginia and West Virginia] 
"ought to be a national tborovghfare, — created by the nation ibr 
accommodating the eommerce of the great sections of the country. 
Ohio, Kentucky, Indiana, "Western Tennessee, Arkansas, Missouri, 
Illinois, Wisconsin, Minnesota, Iowa, Kansas and Kebraaka, have, 
in fact, as great an interest in this work as Virginia and West 
Virginia." 

OWNKIiSlIlP OF PEOrOSED NATIONAL liAlLWAYS. 

And now for a few words respecting the single point on which 
Govenior Peibpont differs from some other distinguished men 
as well as from the National Cheap Freight League. 

On that point, it is desirable to be distinetly understood ; especially 
as the opinions of Governor Peirpont, however warmly appreciated 
in all other respects, are not sustained in reference to governmental 
ownership, either by the National League, or by the railway bills in 
Congress. That single point, however, is so veiy important, and 
gives rise to so much opposition, even among those who favor all the 
features which Governor Peirpont sustains in common with the 
National League and the CongressionaJ bills,tliai justice to tiie latter 
requires that the matter shall be clearly understood ; and hence the 
originalore of the Cheap Freight organization promptly and emphati- 
cally expressed their dissent on this single point from the worthy 
Governor of Virginia, whose views on other matters are in coi-dial 
unison with their own, concerning the general reform and improved 
management of the railway system. 
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LAKK, RIVKR AXD CANAL NAVIG ATIO.N. 

It IS pi'opei- thiU the precise objects of tlie League sbould be defi- 
nitely stated, because a pamphlet has just appeared, from the pen of 
a well-known citizen of Oswego, concerning the "Commerce and 
Transportation of the great lakes ^nd rivers of the northwest," 
in which the author erroneously asserts, at the comiuencement of 
his essay, that (lie National League is actually urging that railroads 
shall be ''owned and constructed by the National Government." 

Without underrating the value of the trade and commerce on the 
" great lakes and rivers of the northwest," it is not irrelevant here 
to notice the fact that the navigation of those waters is suspended by 
ice for about live months out of the twelve; during which enormous 
evils arise from the present deficient means and increased cost of 
transportation on the railways as now managed, and likewise from 
the opportunities which this slate of things affords for systematic and 
gigantic operations of speculators, by collusion with railway man- 
agers and otherwise, for controlling the supplies of breadstuffa and 
other necessaries of life during tlie long season, when those lakes and 
rivers are embargoed by our northern winters,— while trade and 
commerce, and the interests of farmers, mechanics, manufaelurers, 
and all othei-s in the community, except the speculators aforesaid, 
strongly require that great avenues of intercommunication shall be 
open, and operative throughout every month of the whole year. 

It so happens, too, that the great lakes and rivers are chiefly in 
the northerly regions most fettered by ice during that long portion of 
the year ; while the railroads, even as they now exist, can be ar- 
ranged, under the proposed Cheap Freight system, so as to furnish 
supplies to and fro during the wintry season, in a manner that will 
greatly promote trade and commerce, and largely relieve the people 
from the extortions to which they are now subjected, particularly 
during the long period wherein our great Jakes, rivers, and canals 
are mostly obstructed by ice. 

The Erie Canal, the most important of our commercial water- 
ways, frozen about five months in the year, and moving its freight at 
the slow average of about one mile and a half per hour during its 
seven months navigation, has such limited freight capacity, tliat one 
double-ti-a«k freight railroad, with trains at equal speed of ten miles 
per hour, for more than six times the canal speed, and that through 
all the twelve months of the year,) could transport fourfold more 
fi'eigiit during the year, than even that justly celebmted water- 
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NATIOSALITY OF THE RAILROAD SYSTEM. 

In this connection, a few words and some relevant statistics may 
be properly submitted, conceniing the extent to which railways 
are already constructed, or arc being extended, thronjrh the United 
States — showing that the iolerests we are now considering are emi- 
nently national in their bearings, and impartially affect all sections 
and neighborhoods throughout our common country — freed from the 
interruptions which winter produces on the navigation on the great 
canals, rivers, and lakes of the northern and norlhwestem regions. 

The Bui-eaa of Statistics has just furnished a summary statement 
of the length and cost of the railroads completed and in progress 
throughout the United States, at the close of the year 13C7 : 



Maine, ■ 
New Hnmpsture, 
Vennont, - 
Massachneetts, 
Bbfiile Island, 
Connecticut, - 
NewTotk, - 
New Jersey, - 
Pennsylrania, 
Delaware, - 
Maryland, - 
West Virginia, 
Virginia, 
North Carolina, 
South Carolina, 
GeoT^, 
Ploricla, 
Alabama, 
Miaaiasippi, - 
Louisiana, - 
Tenneeaee, - 
Keutuck)', - 
Arkansas, - 
Texas, - 
Ohio, - 
Indiana, 
DlintHS,- 
Michigan, - 
Wisconsin, - 
Mnnesota, - 

Nebraska, &c., 
Missouri, 
Kansas, 
Calilbmia, - 
Nevada and L'toh, 
Oregon, 

Aggregate, 
Aggref;ale It 
Increase ove: 



ISfifi, 



793.20 

3,830^4 

984.77 



1,507.00 
897.90 
872.50 
1,508.35 
1,012.10 
1,921.23 
2,590.75 
4,726.46 



'll9.24 I 



1,007.17 
1,547.90 
439.60 
850.00 
897.90 
333.25 
1,326.35 
634.90 



2,306.05 
3,224.49 
1,062.82 
1,036,50 

419.50 
1,109.00 

535.00 



iO,089,0' 



26,91 



,091 



34,352,624 
9,416,000 
27,268,295 
25,508,404 
14,386,557 
44,386,387 
23,719,404 
4,400,000 
15,200,000 
147,540,950 
87,560,722 
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Willi tlie views already expresseiJ, let us particularly ( 
some few i'lu-ia now suggested for the improvement of our railway 
system, and glance at what are considered some of the leading defects 
in the present management of even our most prominent railroads. 

Without dwelling oa evils that have too lai^ely affected and too 
frequently disgraced such a vast range of railway enlerprjses, beset, 
as they wei'e, with many difficulties usually connected with the 
vai'ious interest^j involved in new projects of such diversified char- 
acter aa now compose the American Railroad system, let us seek 
some prominent practical exemplifications of errors which now most 
seriously affect the mans^ment of tlie iron thorougWare*, with the 
purpose of seeing how those errors may be abated or remedied, and 
the efficiency of the railroad sy.item vastly increased, for the mutual 
beiieflt of the people and the railroad corporations. 

EffeCTS OF BAD M.1.NAGEJIEST. 

Take, for example, the operations of the two great railways through 
the State of New York, connecting the Atlantic waters with the 
northwestern kkes and rivertt. The Erie Railway and the New 
York Central, from their position and magnitude, may be considered 
fair samples of railroad management in the United States ; and how 
have these great corporations improved or neglected the cultivation 
of their great advantages ? 

Examination of the sworn returns from those two railroads, em- 
bodied in the documents of the New York legislature, has enabled 
the National Cheap Freight League to present those great thor- 
oughfares as " prominent exemplars of errors alike injurious to their 
stockholders and the public." The defects thus referred to are of 
specific and practical character, which it is in the power of either or 
both companies to remedy. The errors thus pari ieulari zed, and 
which ai'e independent of any other delects in those corporations, are 
briefly specified as consisting, in their present mode, of " fj-eight and 
passenger transporlation, with mixed trains of varying speed" 

Never before were the affairs of any railroad companies analyzed 
m a (.k'aier manner, than has been do e by the author of that paper 
m the publications of tl e Natio al Lef^ue His statements, thus 
founded on the official etumi from the abo e-named companies, 
(.an; nilh them a dej;i e of auti or tv that m'^ well challenge and 
del^ LUti 1 m Ills ]-, tl e 1 „ r t t 1 ed by the logic of 
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"figures tliat cannot lie " in this case, unless we suppose lluit \hc. 
officers of both companies have dcliberattly falnifieil tlieir own swoni 
returns to the New York Legislature. 

KO ANTAGONISM TO EXISTING RAILWAYS. 

Let it not be overlooked for it is in impoil int featurP of tht pro 
posed Railway Retoim that the paities who ire moat /eiloii-. m 
suslaining the poliei proposed bj the -eieial national railioud bills 
now pending in Congress aie emphatic in declaiing thit they noold 
gladly see such improved ii rangement-. made by e\i sling railroads 
as will render congressional mteiveiition kss impoitant if not 
wholly needless, in regions wheic raihoil^ alieady exist , though a 
general National Railway Law would ^till he desiiable, to authorize 
railroad companies to extend tbeir routes wherever they find the 
public wants require such extensions, substantially in the same way 
that the National Goiemmenl htelj pissed a Genernl IcUgraph 
ia«i, allowing telegmphers to spread their lightning lines wbLieier 
required, throughout the Omled States 

It is for the managers of existing roads on the gre U thoroughfares 
to show by their coutse that they will tike immediite measuiesfoi 
adopting some such improvements to fialUate the tramit while 
lessening the cost of freight Hence ai heloie stated, there is no 
necessary antagonism between the friends ol reJoim and the pref-ent 
railway managers." If the energies of those nnnigers shall continue 
to be directed, as they ate too frequently directed, to sjieculationa in 
stocks and other ahaip piactices, instead of refoiming the errors and 
adopting the improvements which experiente has demonstrated, Ihe 
necessity for new line* will be geneially recognized by the public 
As a specimen of the prevailing opinions on these matters, we may 
quote a brief passage fi-om a report submitted to the New 'iork Stale 
Constitutional Convention, now in session, by one of its most valued 
members, — the Hon FREEvr\TJ C'larkf, — a well known banker 
who W.IS foimcrly in Congress, and more recently the Controller ot 
the national cunency Ihat distinguished gentleman — than whom 
few can be better fitted to e\pie-s conect opinions on such sub- 
jects, — waimly approves of the cheap fieight policy pioposed by the 
National Leigue, and embodied in the bills befoic Congress, and, 
in a repoit on the financial condition of the State, he refei-s to the 
intern il improvements tor the purpose of sajing lint the public 
necessities demand just such cheap freight lailroads as aie now pro- 
posed , addmgthat.il existing railiood tompanieo will not promptly 
complj v^ith the populai leqniRments foi beiici and ihrjpti freight 



•d by Google 



MR. WALBRIDGE'S SPEECH. 69 

arrangemeTils, " there is cpital enovgh ready lo establish a new rail- 
way line on the cheap-freight system between New York sind Lake 
Erie — to be eoniinued ultimately to Ihe Pacific Ocean." 

now AN IMPROVED liAILWAY POLICY MAr BE INTIiODnCED. 

There is less difficulty than many people may suppose in preparing 
some of our great railways for adopting some of the principal features 
of the proposed improvements. The Erie Railway and New York 
Central, for instance, could, in a short time and with modeiale 
expense, provide themselves with an additional double-track on the 
portions of their respective routes where tliey have now only one 
double-tiack. On Uie New York Central, a double-track between 
Albany and Syracuse is all that would be needed to secure this great 
result — as the Company owns two double -tracks between Syracuse 
and Buffalo. The Erie Railway requires an additional double-track 
only between New York and Coraing — owning or controlling two or 
more double-tracks between the latter place and the lakes. Here, 
then, is a comparatively easy way to introduce the proposed reform. 
Th^ " mixed " way of running freight and passenger trains, with 
various sp d l\i t k 's moat pernicious lo the companies 

wn b Ih 1 as !I f tl e public. The course of each road 
1 1 Th t 1 f p engers causes both roads to make 
tfi f ht t d d J 1 travelling — although it is fi-om 

f s;! h t b h d 1 th profit which enables the Central (o 

^^ Im f h ^ eying passengers, while the Erie 

R Iw y lly / y I geJy on its passenger traffic — as 

1^ "■ by Ij f th w irn returns from botli companiea. 

Th f I b t th E and Central, which produced a net 

revenue hist year of $5,132,289, must nei,e-=aiilj ttntinue cramped, 
and remain but partially developed oo long as the running of freight 
trains is regarded by railnay managen, a, of secondary importance 
to the passenger trains." '-Justthmkof twenty (is e thousand (25,U00) 
freight trains being switched on to side ttacks of these two roads 
during the year, to allow passenger trains to dash a-head!" says 
Mr. F. H. Stowe, an eminent statistician And what was the 
pecuniary result? Why, only a profit of eighty-seven thousand 
dollars (J687,000) to the Central on alt its large passenger busi- 
ness, while the Erie Railw»y staggers under the -uicidal infliction 
of an actual loss of one hundred and twenty one thousand dollars 
($121,000) upon the passenger business for which it madly neglected 
the freight trade — on which latter it has lo rely for all its profits, 
and for enough to pay its actual losses on its passenger traffic ! Such 
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folly and madness would be wholly incredible, were it not actually 
proved by the sworn returns of tlie managers of both roads. But a 
dawn of hope is fuint hed by the recLiit tlectiona in both companies — 
and to the newly choaen managers the public at large, as well as 
their own stockholder<i must and wiU look for a ystem of manage- 
ment less injurious to the companies themselve and less pernicious 
to the people at lat^e 

POLICY OP THE CONGRESSIONAL RAILWAY BILLS. 

In considering proposed arrangements for improving the railway 
system, it is proper to inquire whether we sliould or should not act in 
conformity with the principles embodied in ihe several Congressional 
bills, which are the pioneer measures in a proposed national system 
of intercommunication. If the movements tor railway reform, which 
have caused the inti'oduction of those bills, should progress in popular 
favor in the future as in the past, any arrangement that ignored the 
principles of those hills would probably prove unsatisfactory and 
short-lived. That the management of the railway system is to be 
brought under a combination of improvements, whereby its power 
may be largely increased and its cost greatly lessened, is quite certain. 
That freight tariffs, under proper organization and economy, may be 
reduced more than fifty per cent., is now the settled conviction of 
many of the best business men who have investigated the subject in 
all its bearings. The people are becoming more and more satisfied 
that the odious feature of monopoly in the carrying of freight and 
passengers is injurious lo the Commonwealth, and oppressive to ail 
the producing interests. 

It is therefore a public necessity, whether or not it be the choice of 
railway managers, that aa almost complete revolution shall be effected 
in the management of a system so intimately connected with the 
interests of the people in every branch of society and in every section 
of the land. 

SUBSTANCE OF THE CONGRESSIONAL BILLS. 

And now let us turn to the Congressional bills on the railway 
question, that their precise nature may be folly understood. These 
bills are all founded on the proposed " cheap-freight anii-monopoiy 

One of them, inti-oduced by Senator Henderson, of Missouri, is 
for a route connecting with tlie Pacific road in Kansas, and thence 
running through Arkansas and Texas, to the Gulf of Mexico. 
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Another enterprise, for wliieh Senator Nye, of Nevada, introduced 
a bill, is designed for a coal thoroughfare from the Pennsylvania 
mines to the eastern shore of Hew Jersey, on the navigable waters of 
the harbor of New York, 

A thii-d bill, submitted by Senator Harlan, of Iowa, proposes 
encouragement for a freight thoroughfare from the Mississippi to the 
Atlantic, with termini at New York, Boston, Philadelphia and Balti- 
more ; with ultimate design to extend the same from the Mississippi 
to the Pacific. 

Other bills of similar character are said to be in preparation by 
Congressmen from diilereiit sections! but the three above-named ai-e 
the only ones actually before Congress. 

These bills are all substantially identical in reference to principles, 
plan of construction, and management — as likewise to tlie proposed 
financial arrangements and proprietorship. So that a quotation from 
one of them — say the Harlan bill, with which the others will be 
made to conform, if they are not already in strict conformity, will 
enable all readers to judge of the characteristics of the whole. 

The two preliminary sections in each bill are occupied with desig- 
nating the location and the corporators; about two hundred persons, 
residing in all pai-ls of the Union, being named now in the three 
bills, with more to be added, so as to have all interests and all sec- 
tions represented in the proposed eorpoi-ations. TJien follows : 

" Section in. Be it fanher enacted, Tluit the principle auil plan upon wliith 
said rflilwiij and branchea shall be conatnicted and raauaj,td, sbuU be hb follows, 

"First. The railway shall be a double ti'ack, well graded, balla«ed, and sub- 
stantially laid ivilli rails adapted to heavy freights, to|,'ether wilh all necessary 
bridges, euh-erts, turn-outs, depots, etc., and in widtli of gunge skill coiTespond 
mdi the most numerous class ol' roads to be aceoinnioda,ted in transporting over 
the EHme. 

" Second. Said railway and brandies shall be open to free competition for all 
persons, companies, or other eorporatiouB, who may desire to put pnsscnger, mail, 
or freight trains tliereon, or to en(;^»e in n^nspor^ng on or oiei- said nulway and 
bmnehea ; such persons, companies, or eorporations to pay such I'ca'onablo tolls as 
maj' he proscribed by the compan* hereby incorpttratecl or bv Con^o'i, for the 
privilege of transporting osor said railway 

"Third. For the purpose of givm^f to saiil mlwai its (frentest earning ca- 
pacity, as well as to avoid difliculties m manasemeut and liabilitv to accident 
there shall be adopted a moderate and uniform rate of speed tor all trams of what- 
soever lieseription passing over said railway , amh rate of speed to be prescribed 
mth reference to economy in fuel and the pnsination of the railwai and rolhng 
stock; and said company hereby im orporated iliall Unie full pinnr to maki all 
necesiary rults and regulations as to the qualitv of rolling stock to be plawd or 
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adnvitled on aaici railwaj and llib in ina^m iit «i iliu same, and to cumpel com- 
pliance with sidd rules and regulatiuns and in Last of non-complinncc lo exclude 
any person, company, or rorpoiation so refining to comply, from transporting 
over said rulway. , * * * • • 

" Seotiok VI. Be it firtker enarted. That the United Siaies, and the respec- 
tive States and incorporated cities, irhcn duly authorized hy the laws of the State 
wlierein situated, sliall be privileged to tal:e stock in said railiray and branches, lo 
tlie extent, in the aggregate, of three-fburths of the entire stock, by paying into the 
trensuiyof stud company in gold or its equivalent, (Ae same as other alodJiolders ; 
and when aajd Uniteil States, or any State or incorporated ei^- shall have become 
atooltholdcrs as atbresaid, they shall have a voice in the election of directors and 
officers corresponding to the ratio which iheu: respective shares shall bear to the 
whole of the shares of said company : And il is furtlier provided, That said com- 
pany is, and shall bo anlhoriKed to recrave, take, hold and convey any donations in 
land or other property which may be made by the United States, or hy any State, 
eompany, corporation, or individual, for the purpose of assisting to carry out the 
enterprise authorized by this act." 

IMPOaxAKT PKINCIPLES INVOLVED, 

The principles conlained in the Congresaion »1 bills ■^nd in the 
memorials on which thej are founded, aside from the piopcstd man 
agement of the railway tiims aie no leoa important thin the in 
creasel freight eipacitv and cheapening ot frei^jhts The tounlition 
of this propo ed national railway iy tem is mide to rest on solid 
principle of legislative reititude tnd commeicial integrity If this 
new sjstem is cwried out into piacticp it will levilutiomze the 
11 hole macl meiy ot c rru[ t Ipgi Htion and profligate lailwiy min 
agement Its effect will be to destroy the plana -md piattiLes wheieby 
false c ip 11 ill z Alton and dmdendo on hctitiou itock h,ive too ire 
quently -Mid too laigely plundered the stockholder* oppressed the 
people ind disgraced the radway sj tem The proviiions of the 
Congiession il bill= concerning the fanancial operations m railioddnig 
indicate the integiiti which charict nzes this railway reform move 
ment and aie worthy of tlie warme t popular appiobation 

And in this connection it is proper to quote the sentiments ot a 
leading oigan of the existing nilroad interests, m whuh that joumil 
aKoeales the real interests of honest stockholders as contra di tin 
guLahed fiom the coirupt piohts of scheming railwav managers 
llie American Railroad Journal after wamily commending the 
proposed mode ot running trains =o is lo e:xi edite ind cheapen 
freight transit on the loads eays 

There is another pron on n the 1 Hi liefor (ire IlrirLllTfic 
roads ohall be eaptt d elon c si aai b k J r atl \ \ o bar tock t bo 

issued nnlcBS there be paid into tl e treaaurv oi the con j an o e b n Ired lullari 
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in gold, Qr its equivalent, tlierefor ; and no bonds or mortgages on the rond, or fran- 
chise, to be altouvd. This cfils off all chances Jbr watered stock, or dividends on 
fiction. The pubhc will not be very likely to object lo this, while the strikers and 
jobbers about Congress, if any, will have a poor show fbr fictitious shares to be 
divided out for services in passing the bills. The example in Ihe British Pariin- 
metit will hardly be followed, wherein it was alleged, a few years since, that four 
hondred and eighty thousand pounds (nearly tivo and a half milliona of doUara) 
were absorbed in parliamentajy expenses, in nine Jem's, on a single railway. There 
are other provisions of a norel character, betokening mvich forethought in guarding 
the bills, in order to avoid imposition on the public." 

CHARACTEK OP THE NATIONAL KAILWAT REPOKM. 



In this connection, it is dne to the high importance of the suhject, 
and also to tlie friends of reform who are sustaining the Congressional 
railway hills, that the emphatic declarations of the National League 
shall be quoted in reference to the financial character of the movement : 

" And here let it be distinctly understood," says an Address from that League, 
" that this anti-monopoly cheap-freight rmlway movement relies for success only on 
its intrinsic merits, on the intelligence of the people, and on the integrity of the 
legislators. It will nowise provide means fbr biring ' the lobby,' or buying (if it 
were possible to buy) congressional or legislative rotes. No person whatever — not 
even the corporators named in the Congressional hills — have, or can have, any 
greater interest in the new railways than a Ehare of the common benefits which tlie 
system may confbi- on the people generally. There are no bonuses or bribes — no 
fat contracts for fiivorites — no fictidous stock for speculators. By a rigid financial 
policy, combined with proviaons fiir secoring equal rights to all forwarders who will 
pay tolls on the roads, and by showing how railways can be made to transport 
vaaSg more freight a( Jar less cost, this new railway system seeks to secure popular 
fiivoc and legislative authority for its establishment and support. Like the original 
project of the great Erie Canal, this chenp-froight railway system must succeed by 
the strength of its own merits among the people, whose interests it, will largely 
promote," 



Justice to the multitude of citizens, in all sections of the Union, who 
are united in the movement for railroad reform, so as to promote 
better management of the railroad system in ways that may provide 
increased means of interchanging commodities, as well as travelling 
at less cost than at present — justice to the great number of prominent 
men, including a large portion of the members of both branches of 
Congress, who have endorsed the cheap-freight policy as ■' the mo.-t 
effective agency that can be adopted to secure the prosperity of the 
people" in all parts of the land — justice to the various Boards of 
Trade and Chambers of Commerce which have sent their delegates 
from all parls of (he nation to examine and di^icuss the best means 
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propo'-ed for promoting intercommunioalion by tlie different mcnns of 
internal improvement — jusliee towards one of tlie greatest questions 
of national policy e^er presented in any country — requires that this 
National Convention shall fully consider, with tlie view of expressing 
definite opinions upon, the important matters involved in the Con- 
gressional bills so eminently national in their connection, with the 
public welfare in every section and neighhoi'hood throughout our 
wide-spread Union, 

Hence the extent and explicitness with which I have endeavored 
to ascertain and present the leading features of the improvements 
proposed by the National Clieap-Freight League and by the pending 
Congressional railway bills. Whatever we may individually think 
about some of the features or about the general scope of the policy 
proposed in those bills, every consideration of propriety seems to 
require that this Convention shall devote to such matters a full share 
of the time and attention which we are expected to bestow on the 
important topics included in the call which has brought us together — 
first and foremosl in that call being the subject of " inlei'nal improve- 
ments" in their connection with the welfare of all portions of the 
community and with the vital intercuts of the commercial sectmii ut 
that commaoity which we as delegates have been sent heie to 
represent 

With a view, therefore, of causing proper action on the various 
impoilant topics to which attention is invited, I submit ibe following 
resolutions in accoi-dance with the leading con bide rations which have 
influenced the expressions of opinion embodied in the foregoing 
remarks ; and I now move that the same lie upon the fable, lo be 
first in order for the action of the next Nationiil Commercial Con- 



RESOLUTIONS ON THE SUBJECT OF INTERNAL 
IMPROVEMENTS. 

1. Be it Resolved, That this Convention fiiliy recognizes the 
universality and justice of the popular demands from all parts of 
the Union for such amenilments and extensions of internal improve- 
ments, by land and water, as will suitably accommodate the gi'eat 
and rapidly increasing public wants for better and cheaper means of 
intercommunication, as a vital necessity among all portions of the 
American people — such improvement and cheapening of iacilities 
for intercommunication ranking next in importance only to the great 
subject of national reconstruction. 
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2, Sesohed, therefore, Tliat Iliia ConyenlJon earnestly recommends, 
the most liberal poliey fi-om the National Government towards all 
companies that are laboring to impj-ove our vast internal water- 
communications, so as to increase, lo the greatest practicable degree, 
the advantage of connections between the whole range of the great 
lakes, rivers and canals, in such way as to render our inland navi- 
gation most serviceahle to the people through all the vast regions 
connected with our inland navigation. 

S. Resolmd, aho, That immediate measures should be taken by 
existing i-ailroad companies, especially on the great rentes of trade 
and travel between the Northern lakes and tlie Southern Gulf coast, 
and between the Atlantic and Pacific Oceans, to oi^anize their 
respective railways — so that, as soon as possible, two double-tracks 
shall be provided on each of the leaJing routes between those im- 
portant points — so as to remedy the evils and losses resulting from 
the present practice of transporting freight and passengers in trains 
of different speed ovei" the same tracks. 

4. Sesolaed, further, That this Convention, in view of existing 
evils and deficiencies, earnestly recommends that the existing rail- 
roads on the aforesaid great routes of trade and travel, shall meet the 
popular requirements for safety, cheapness and increased freighting 
facilities, by so combining their operations that some one or more of 
those double-tracks shall be devoted wholly to ti'ansportation of 
general fj'eight, in trains running with equal speed, at such velocity 
(say ten miles per hour) as may secure the greatest amount of freight 
transportation, witli greater speed and regularity, and at lower prices, 
than at present — including with their freight-trains, on the cheap- 
freight railways, such passenger cars as may accommodate the multi- 
tudes who would prefer moderate speed with increased safety, at far 
lower cost — freed from dangers of collision and other accidents 
always largely existing on .tracks where mixed trains of freight and 
passengers are run wiih varying speed. 

5. Resolved, aho. That this Convention recognizes the propriety 
of immediately devoting some of the above-mentioned rfulroads to 
the exclusive transit of passengers, mails, expresses, and such costly 
freight as can afford to pay high prices tor the most expeditious 
transportation ; so that life and properly shall be no longer sacrificed 
by the eoilisiojis and other difficulties resulting fi-om the pcmicious 
mode of running mixed trains of freight and passengei-s with dif- 
ferent velocities on the same track. 

C. Resolved, further, That, in the opinion of this Convention, such 
arrangements for separating travel and traffic would result in traiis- 
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porting vastly greater araounis of freight and passengers with greater 
safety, regularity and cheapness than by the present mode of railway 
mant^enieDt ; especially as it is demonstrable that one double-track 
road, with trains running at equal speed of ten miles per hour, could 
transport three or four times more freight during a year than the 
great Erie Canal, and eight or ten times as much freight as either 
the Erie Railway or New York Central now transports through their 
" mixed " arrangements for travel and traffic between the East and 

7. Resolved, That, inasmuch as the facts deduced from official 
sworn returns of such railroads at the Erie Railway and New York 
Central, prove that " mixed traffic " of freight and passenger trains 
at various velocities over each track, vastly impairs the freighting 
fecilitiea, while afthe same time leaving no adequate profit to those 
companies on their passenger traffic, it be respectfully recommended 
that each of the above-named companies shall consider the propriety 
of making a new duuble-frack on the Central route between Albany 
and Syracuse, and on the Erie route between New York and Elmira, 
westward of wliich places the respective companies have several 
tracks on different routes connecting with the great lakes and the 
Western railroads, which comparatively small additions lo their 
present trat'ks would enable each of those companies to demote a 
double-track on each route to freight and passengera, running at 
moderate regular s])eed and low prices, while the other double track 
on each route would be devoted to tra\ eller^, mails, expresses, and 
costly freight, that can afford to pay high prices for rapid transit. 

8. Resolved, That, in contemplation of the w orld-wide trade 
expected to flow across our continent between Europe and Asia, as 
well as in reference to the domestic trade and intercourse between 
the rapidly increasing population of Western America and the resi- 
dents of other portions of our National Union; and as the single 
track Central Railroad now rushing toward completion in the year 
1870, (however valuable as a pioneer measure,) will be utterly in- 
adequate for the necessities of advancing civilization in this age 
and country; it is the opinion of Ibis Con ven lion, that the highest 
social, commercial and national considerations imperatively demand 
that the strongest immediate efforts of government and capitalists 
shall be directed toward the speedy completion of double-track rail- 
ways on each of the three leading i-outes across the United Slates, — 
with ultimate provision for a second double-track on each route, so 
that cheap freight and travel, at moderate equal speed, may occupy 
one double-track, while the other double-track can be devoted to 
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fast travel, mails, expresses and costly freighl, paying " fast " prices ; 
one of which great railways being additionally required by the in- 
terests of our immense inland navigation, from the fact of its connec- 
tion with the upper end of Lake Superior,^ — -the most westerly point 
where lake navigation approaches the Pacific Ocean. 

Laid on the table. 

On motion of Mr. Fe^vlet, the Convention ad- 
journed, to meet on Friday, the 7th inst., at ten 
o'clock, A. M. 
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THIRD DAY. 

FRIDAY, FEBRUARY 7, 186S. 



The Convention met at a quarter past ten o'clock, 
in the forenoon, the President in the chair. 

Prayer was offered bj the Eev. William E. Nichol- 
son, D.D., of Boston. 

By vote, the reading of the Journal of yesterda}' 
was dispensed with. 

On motion of Mr. Fkalet, leave to retire was 
granted to the Committee on Commerce. 

Mr. Hatch, of Buffalo, offered the following reso- 
lution, which, on his motion, was laid on the table, 
informally ; 

Sesolved, That inasmuch as (he commerce upon the canals of the 
Slate of New Toi-k is national, and the people of al! the States are 
interested in cheap transportation — t!ie food consuming States of the 
Atlantic and the food pi-oductng Slates of the West — this National 
Commercial Convention do recommend Congress, after the usual 
survey and report of the Government ens^ineers before expenditure 
of public raocej.to appropriate sufficient money to improve these 
tran-jt line'! of inland commerce to (he i utmo-t capacity for the 
tianapoilalion of Wotein pioducts in the cheapest and shortes^t time 
to our seahoaid cities Prouded • that the people of the State of 
New York shall, through the Legislature, enact m their laws or 
adopt in then Constilution a seUion, that, afttr the payment of all 
debts contracted for the consliuction or muntPnante of their canals, 
theie*fier they Hill levy no moie or gieatti lolls upon property 
tiansporltd upon their canals than ',hall be netessan for their lepaii-s 
and fuilher impioiement 

Mr. Nazro, of Boston, from the Committee on Order 
of Business, submitted a report, recommending that 
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the several questions to.be considered be called np in 
the following order : 

1. National Chamber of Commerce. 

2. Weights and Measures. 

3. Transportation. 

4. Foreign Commerce. 

5. Taxation. 

6. Agricultural and Manufacturing Interests. 

7. Currency and Finance. 

8. Miscellaneous. 

The report was adopted. 

Mr. Hill read a communication from Mr. Otis 
KiMBAi.L, General Agent of the Southern Michigan 
Railroad Line, tendering to the Western delegates a 
free passage over that road and the Lake Shore 
road. 

On motion of Mr. Wethekill, the invitation was 
accepted, and the thanks of the Convention were 
ordered to be returned to Mr. Kimball for his 
civility. 

Mr. Hill also read a communication inviting the 
members of the Convention to inspect an improved 
freight car at the Lowell Railroad station, which was 
referred to the Committee on Transportation. 

Mr. Walbeidge presented the following report 
from the Committee on 

A NATIONAL CHAMBER OF COMMERCE. 
Tour Committee, to whom has been referred the consideration of 
a plan for the organization of a National Chamber of Commerce, beg 
to present a paper on the general subject, prepared hy Mr. Hill, of 
Boston, as introductory to the recommendations which they desire to 
make to the Convention. 



db,Google 



THE ADVAXTAGES OF A NATIONAL CHAMBER. 81 

MR. HILL'S PAPER. 

The Deti-oit Convention of 18G5, just before ifs final adjournment, 
j-assed two resolutions, upon the recommendation of a special com- 
:aittee, the one of which urged the importance of the immediate 
jrganization of a new department of the Gieneral Government, to be 
known as the Board of Trade, and to have the oversight and care of 
all questions relating to our {^ricultural, manufacturing and commer- 
cial interests ; and the other, requested the Boston Board of Trade to 
mature a plan for a National Chambei- of Commerce, to have no 
organic connection wilh the Government, but to concentrate and give 
expression to the views of the merchants of the country upon alt 
questions relating to trade and finance. 

The division of the manifold duties devolving upon the Secretary 
of the Treasury, which it was hoped in 1865 would soon be made, has 
not yet been acted upon at Washington, and that official is still charged 
with the care of the commercial interests of the country in all their 
variety and diversity, in addition to the vast responsibility which 
attaches to the management of the pubhc finances and the collection 
of the national revenues. It is hoped that the Commercial Convention 
of 1868 will again bring this subject to the attention of Congi-ess, and 
that it will authorize a memorial in its behalf, asking for the imme- 
diate establishment of a Department of Trade, for reasons which were 
set forth at length in a report submitted to the Detroit Convention. 

But whether such a department be established, or otherwise, the 
lime would seem to have fully come for the formation of a National 
Chamber, composed of the business men of the nation, whereby they 
may be enabled to take counsel and to act together tor the promotion 
of the great material interests which belong to them in common. 
Within a few months past, attention has been given by some of the 
members of the Boston Board of Trade to the proceedings of an 
association in Great Britain, which will illustrate perhaps what the 
merchants of the United States may imitate wilh advantage to them- 
selves. Notwithstanding the existence of a Board of Trade as a 
branch of the English Government, the efiiciency and value of which, 
to British industry and enterprise, it would be difficult to estimate, 
the merchants of that counii7, or rather the local Chambers of Com- 
merce, judged it for their interest a few years since to establish what 
is called " The Association of Chambers of Commerce of the United 
Kingdom," the object of which, as succinctly stated in its Constitulion, 
IS " to attain those advantages by united action (where that is prac- 
ticable,) which each Chamber would have more difficulty in accom- 
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plishiiig, in its separaie ea[.iacity." Its organ iza I ion is siDiple, ihe 
officers consisting only of a Cliairmati, two honorary Sucretariep, a 
paid agent in Loiiiliin, and a Standing Committee of ten. It liolds 
a meeting annually ; and special meetings as these may be called for. 
As indicating tlie position witich it has gained, it is interesting to 
know that last spring her Majesty's Government requested it to 
depute some of its members to visit Russia, in order to see what could 
be done to improve the existing commei-cial relations between that 
empire and Great Britain, and, accordingly, air. Atkinson, of Uull, 
and Mr. VVrigley, of Hudderstield, made a tour of thorough investi- 
gation, the results of which are 'given in carefully elaborated reports, 
which have appeared in pi'int. Tlie Association was not in existence 
when Mr. Cobden was engaged in negotiating the commercial treaty 
now in force between Great Biitain and Fi-anee, or its assistance 
would then, undoubtedly, have been in requisition ; but the represen- 
tatives of several of the local Chambers were invited lo-lend their 
cooperation during the progress of those negotiations, and to supply 
the particulars on wliicli action should be based. These iacls show 
the feeling of the British Government toward tlie local and the 
associated Chambers. An extract from the speech of a incinber of 
Parliament on a recent occasion will show the feeling of individual 
members of that Government. At a dinner at the Westminster 
Palace Hotel, Mr. Berkeley spoke to the following effect ; 

"For thirty years past, dnring whicli pei'iod lie had ra]irespntcd Bristol, lie had 
ftinnd that the creation of loeiJ Chambers of ComtiKycc n-:is not only of the greatest 
advantage to himself and any (fontlemaii who happened to be his eollengue, but 
was also prodnelh"e of the gcoateat benefit to the towns [n whieh they were cstalv 
Iklied, and to the tommercial eommuiiity generally. He also eonsiflered fliat the 
orgnnizadon of those Chainheva, which nllmved their fonnli^ parr of one general 
association, was prodnetive of great benefit. As far as heivns jicrsonally coiieem&l, 
he could only say that a great weight liad been taken off his shoulders hythe assis^ 
ance he had rec^ved from the Chamber connected with the city whidi lie had tlie 
lienor to represent." 

As further illustrating what the relations of such an assoi'iation 
may be to the Government under which it exists, we quote from 
another speech on the same occasion, hy Mr. J-loyd, the Chair- 



" The object of assodating these diftbrent Chambers together was to endeavor lo 
attiun that liarmony of opinion which would give their expressed opinions eonie 
weight with the Le^slalnre of the conntty, a weight tliey could not have if tiiey 
were not united. They endeavored to give their liews and opinions the requisite 
maturity, before tliey ventui'ed to ask the Government lo act upon them; and the 
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means tlivj emploj-til was mu 1 d o Tl ciifore h« contended lliat if tliu 

opinion of a Clinmber uf Comin rco vas of mo ■e weight llian tic O])inion of an 
inJividuftl incrclmnt, tlie tnntucc I op n ooa of an aaaodation of Ciiamlffirs, sonie of 
them toiiiprising perliaps tlireo liu drcd mc nbers, must bo of still grcntor impott- 
ancc, liuraiiso tlic ricws adoptc 1 an 1 u 1 oc ted vcrc the result of deli1;eratc and 
lona: cimtinned discucaous, extendi pLThnps o er two or three years befbre any 
rejirtsetitation wna made to the Govetnme t The object of the Association was, 
therefore, to ohtiiin aucli advan a^ea as coal I ot be attained by individual Cham- 
bers, and ho believed that both tl o la t and tl e present Government gave mueh 
more wciglit to an expression of op n on on the pirt of the Association, tlian tiiey 
woTild 10 that of a single Chamber 

It is difficult to conce \e vLy, n the United States, a somewhat 
similar associalion, simple in ils organization and elastic in its worli- 
ings, should not be equally uaefu] ia watching over itiduslriai inter- 
eats, and equally infiuential with the government. With us also, no 
doubt, an expression of opinion from such an association would carry 
more weight than one coming from any local body, and, from the 
very conditions under which it would be reached, it would be entitled 
to do so. Memhers of Congress fi-equently desire to know the judg- 
ment of merchants, bankers, and others, upon measures in which they 
are especially coneei'ned ; and the information they would be likely 
to receive from a Kiilional Chamber of Commerce would be more 
mature, more impartial, more comprehensive, than that which would 
be supplied by intlividuala, and, perhaps, even by local chambers. 
The business men, constituting a National Chamber, would he two 
removes distant from personal and special considerations ; first, by 
their membersliip in the local body comprising manifold branches of 
industry ; secondly, by their presence in a chamber i-epresenling not 
only various industries, hut various localities. The results, therefore, 
of their deliberations, could not fail to be received with attention and 
with respect ; and to the extent to which these would reach, they 
would obviate the necessity for that personal and persistent pressure 
of particular interests al the seat of governinent, which is so annoy- 
ing to repi-eaentalives, so trying to merchants, and so prejudicial to a 
sound and well balanced system of legislation. 

ORGANIZATION. 

Your Committee further beg to propose the following resolutions 
for the adoption of the Convention : 

Resolved, That the following plan be adopted for the preliminary 
organization of a National lioai'd of Trade : 

1st. Tliis Ast-ociation shall be designalcd as the "Associated 
National Board of Trade." 
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2n(I. Its object sliall be tlie promotion and harmonizing of the 
industrial and commercial interests of tiie country. 

3rd. It shall consist of one delegate from each incorporated Board 
of Ti'ade, Chamber of Commerce, or similar commercial body in the 
United Slates, which shall join the Association, and agree to appoint 
such delegate. Each such designated body having one hundred 
members, shall have an additional delegate ; any such body having 
five hundred membei's, shall have a third delegate ; and any having 
one thousand or more members, shall liave a fourth delegate. 

4th. Ii shall hold at least one ses'sion annually, at such time and 
place as shall be designated, and may hold special meetings as may 
be directed ia its By-Laws. 

Sth. The Association shall adopt a Constitution, shall determine 
and elect its own officers, and establish such By-Laws as may be 
requisite for its proper working. 

6th. The Boston Board of Trade is requested to Cake measures 
to carry out the above plan, and to call a meeting of the delegates at 
such time and place as may seem best. 

Resolved, That this Convention strongly recommend to the dele- 
gates composing tlie National Board of Trade, that the basis of the 
Constitution shall be the plan prepared by Mr. Gano, of Cin- 
cinnati. 

MR. GANG'S PLAN. 

In order to promote the efficiency and extend the usefiilness of the 
various Produce, Corn and Commercial Exchanges, Boai-ds of Trade 
. and Chambers of Commerce in the United Slates ; to secure unity 
and harmony of action in reference to commercial usages, customs and 
laws, and especially in order to secure a fair consideration of ques- 
tions that pertain to the financial, commercial, and manufacturing 
interests of the counlry at large, this Association, hereby designated 
and to be known as the National Chamber of Commerce of America, 
is formed. 

ARTICLE I. 

Section 1. Each local Board of Trade, Chamber of Commerce and 
Produce, Corn, or Commercial Exchange in the United States that 
is or may be chartered under State or National laws, and that shall 
comprise fifty active members, shall be entitled to membership in the 
National Chamber of Commerce, to he represented by four delegates 
one lo be ciiosen annually, and each delegate to serve four years. 
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Seel. 2. Delegates selected to represftit the constituent mimbers 
for the first ye^r, or fraction of a yeai, shall, amongst themsehes, by 
lot or otherwise, determine wliich one of their number sliall seive 
for the various terms of one, two, three and four year- 

Sect. 3. Honorary members may be elected by the Chamber, od 
the proposal of anyone of the local organizations represented herein; 
but shall have no voice in its affairs, or in disposing of its business ; 
though ihey may, on leave, address the Chamber, or submit questions 
for consideration. 

ARTICLE II. 

Section I. Voting on questions submitted for ihe action of the 
Chamber, ahaU be on the following ratios, namely : Each constituent 
Association, through its delegates, shall have, — 

One vote for 50 to 150 members. 

Two votes for 150 to 300 members, 

Tliree votes for 300 to 500 members. 

Four votes for 500 members, and upwards. 

Sect. 2. The basis of representation shall be determined on a 
statement of the number of members of each local Association repre- 
sented, certified by the President and Secretary, accompanied by a 
copy of the charter of the Association, proposing membership. 



Section 1. The government of Ihe affairs of tlio Chamber shall lie 
vested in an Executive Board of nine members, to be selected by 
registered ballot at each annual meeting. 

Sect. 2. The members of the Board shall, immediately after their 
election, select from their number a President, a Secretary, and a 
Treasurer, and may from time to time employ such assistants or 



clerks as shall be 



necessary. 



Sect. 3. The Secretary and Treasurer may receive such special 
or annua! compensation as the Chamber shall grant. 

Sect. i. Jn case of the removal, resignation or death of any 
member of the Executive Board, his place for the unexpired terra 
shall be promptly filled by the constituent Association that delegated 



Section 1. It shall be the duty of the Executive Board: 

1st. To keep (or provide for) full and accurate records of the 
proceedings of the Chamber, and of its own meetiji"-s. 
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2nd. To submit to each annual meeting a report of the iJuings of 
the Chamber, and of tlieir own official acts, as well as a statement of. 
what new or unfinished business may require the attention of the 
CLamber. 

3rd. To make full statement as to the finances of the Chamber to 
the annual meetings, and to other meetings when called on to 
do so. 

4lh, To apportion to each Association represented, its assessment 
for the expenses of the Chamber, as provided elsewhere. 

5th. To make such recommendations as they may deem to be 
necessary for the welfare and to promote the objects of the Chamber. 

Sect. 2. The President shall serve as Chairman of Ihe Chamber, 
and of the Board ; in his absence one of the oilier members of the 
Board shall serve aa Vice-Presidenl. 

Sect. 3. The Secretary shall conduct the official correspondence 
of (he Chamber, and shall make and have charge of tlie records of 
the Board and of the Chamber. 

Sect. 4. The Treasurer shall receive and account for all moneys 
belonging to the Chamber, collect assessments and fines, but shall pay 
out no money and dispose of no property of the Association, except 
on a warrant of the Seci'etary, countersigned by the President. 



Section 1. Meetings of the Chamber shall be held in the Cily of 
Philadelphia, on tlie third Tuesday in September of each year; and 
at other times on the call of five members of the Executive Board, 
or on the written call of twelve lay members of the CbambiT. 

Sect. 2. The attendance of twenty members shall constitute a 
quorum. 

Sect. 3. Circular notice of the annual or other meetings shall be 
served by the Secretary on each constituent Association, at least 
thirty days before the time appointed for assembling. The notice 
shall state the object of the meeting, and the questions to be con- 
sidered. 

Sect. 4. Meetings of ihe Executive Board shall be held annually 
on the day preceding the day of the yearly meeting of the Chamber, 
and at such otlier times as may he provided in ita By-Laws, 

ARTICLE VI. 

Section 1. The necessary expeu?es for managing the affairs of 
the Chamber shall be borne iu equal proportion by a 
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made by tlit 


t Executive Board or 


L each Idea! Asiociution 


ited hurein, 
rsliip. 


according to tlie rat 


<a of officially reported 



Section 1, Whon any constituent Association shall desire to pro- 
sent a paper for the consideration of this Charaher, it shall b<! its 
duly to ti'ansmit an authenticated copy of it to tbe Secretary of the 
Chamber at least sixty days previous to the annual meeting. 

Seel. 2. Questions or resolutions may be submitted to any irreg- 
ular or informal meeting of the Chamber by the members thereof, 
but final action shall not be had on them excepting at an animal 
meeting. 

AKTICLK VIII. 

Sertion 1. Any constituent Association diarged with a violation 
of the laivs of this Chamber may, atier fonnal complaint thereof in 
writing, on a vole of two-lhirds of aU the delegates of the other local 
Associations represented herein, be expelled ; but it shall not be 
exempted from the payment of assessments levied for the year 
current. 

Sect. 2. Any constituent Association may withdraw from mem- 
bership in the Chamber on submitting a formal request to that effect 
at an annual meeting, and on full payment of all dues. 



Section I . These laws may be revised, amended or repealed by the 
members in annual convention, notice of the proposed revision, 
ameiidment, or repeal having first been submitted to the Secretary 
by a member at least sixty days previous to the meeting, at which 
the same is to be considered, and transmitted by the Secretary in 
circular copies to each member, at least thirty days before said 
meeting. 

ARTICLE X. 

Section 1. When the majority of the Boartls of Trade, Chambers 
of Commerce and Produce. Corn, or Commercial Exchanges in the 
United States which number five hundred members and upwards, shall 
have given their formal assent to this Association by filing written 
notice thereof whh the Secretary of the Boston Board of Trade, the 
National Chamber of Commerce shall be regarded as formally con- 
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stituted, and these laws as binding on them for the uses and purposes 
named. 

Sect. 2. When the Association is completed, as provided in 
Section 1 of (his Article, the Secretary of the Boston Board 
of Trade shall give the constituent Associations thirty days' notice of 
a time for the delegates to meet for organization, 

Mr. Walbkidge : I move the acceptance and adoption of the 
report. 

Mr. Nazro : I would merely suggest whether it would not be 
expedient, in recommending this plan, to say that the Annual Meeting 
shall he held in the City of Washington, instead of leaving it to be 
called by the Boston Board of Trade, at any place designated by 
them. 

Mr. WeTHERILL : I would say, in reply to that, that the very 
moment you open that question, the gentlemen from Philadelphia will 
make (he same request, and the gentlemen from New York, Boston, 
and evei-y other large city will do the same thing ; and the Committee 
ilierefore deemed it best to leave the entire matter to the gentlemen 
of Boston. 

Mr. GOSHOEN, of Cincinnati : It seems to me that the 
Committee have not reported according to the instructions given 
them by this Convention. It was their duty to report a plan of 
organization. They have given us suggestions, and have unanimously 
resolved that the plan submitted by Mi Gang i a propei one It 
seems to me, sir, that it is highly pioper thu theie should be no 
further delay, and that this Convention should adopt a Con titution 
and a plan for the permanent organization jf the Association As it 
is now, it is left JHst where it was by the Detroit Convention 

Mr, Wal BRIDGE : This report prov ice ior the org'^nization of 
a National Chamber of Commerce at once aod the suggestion that 
Mr. Gang's plan should be adopted is merelv mide for the con 
sideration of the delegates, when thej shall a emVle ilie papet is 
decisive upon the question of having 1 1\ »tional Board of Tr^de 

Mr. GoSHOEN: We ought to have a deflmte nndct Itnding 
before we separate as to the plan of (his oi^xmzation '^e pl»n ub 
mitted by Mr. Gang, as I understand is onlj a sugge tion by the 
Committee ; the Convention have no knowledge of i( I woull there 
fore offer the following resolution, as it seems to me the delegates to 
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BY-LAWS. 



this Convention were sent here for the expreps purpose of formino- a 
Board of Tmde : ° 

WoEKBAs, The Detroit Convention affirmed the necessity of the 
establishment of a National Board of Trade, and empowered the 
Boston Board to take proper steps to bring about the organization ; 
and 

Whereas, The present Convention his been called for the specific 
purpose " to organize a National Board of Trade," and the members 
have been delegated bj their respeetue Boaid-, wiih a special new 
to the aecoraplishnient of this object , therefore 

Sesohed, Tliat the report of tJie Committee on a National Board 
of Trade be recommitted, with instructions to repoit a Constitution 
for such Association, and temporary officers ior the same, who bhall 
make the necessary arrangements for the fir=( meeting of the Na 
tional Board, and who shall hoid offa^e till the election ol succeB^ors 
at said meeting. 

Mr. WeTHERILL : I differ very much indeed from the gentle- 
man from Cincinnati, because I conceive that the Committee having 
this matter in charge have fully accomplished their entire work, and 
on the adoption of that report, we shall Lave done exactly what we 
were authorized to do. The Convention will then have organized a 
National Board of Trade. We give its name ; we state its objects ; 
we specify its ratio of rcpresentiition ; and we allow it, as I under- 
stand, very properly, to form its own By-Laws. It ivould hardly be 
in good taste for this Convention to undertake to dictate to a diflerent 
body what its Constitution and what its By-Laws should be. We 
shall not, in all likelihood, be delegates to the National Board of 
Trade, and when others than we shall meet, it does seem to me that 
for us to have said what their Constitution and their By-Laws sliall 
be, would-be highly improper. 

Now, sir, we have examined this subject in all its aspects, and we 
believe that to accomplish this object, and make it effective and satis- 
factory, the simplest plan the plainest, and tliat which is most easily 
understood, is the proper and most effective one. Suppose we had 
offered a set o£ By-Laws, and suppose we had fixed, for instance, the 
day of meeting. Why, tliere are not ten genilemen in this room who 
could agree as to fliat day. The gentlemen in the Eastern part of 
the country would want to meet, for instance, in October ; that would 
not suit the gentlemen in the West ; and so, sir, upon that one point, 
we should probably spend this entire day arguing as to the proper 
time for this Convention to meet. 
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As to the place. We have already heard from Boston — ihey 
would prefer Washington. The delegates from Pennsylvania would 
prefer Philadelphia ; and so all the States of the West and of the 
North would contend that the National Convention should meet in 
the city of their preference ; and it would take another day, probably, 
to discuss and settle that question. We leave these questions to be 
settled by the gentlemen who are lo direct and control the National 
Board of Trade ^ and how proper that is. We give its name, as I 
said before; we slate its object; we fix the ratio of representation; 
and we require the Association to meet at least once a year, and as 
mucli oftener as the necessities of the case demand ; and what more 
do we want? If; I repeat, we desire to make this organization 
effective, we must make it simple. The Committee believe their 
plan will be effective, and I hope the Convention will endorse their 
report. 

Mr. McLaren, of Milwaukie : As a member of that Com- 
mittee, I agree with the main points of the report ; but if I under- 
stand the English lauguiige rightly, we have not fulfilled our duty. 
We have not " organized a National Board of Trade." If the gentle- 
men will refer to the call which brought them hei-e, they will find 
this specific topic is named : " The organization of a National Board 
of Trade, or Chamber of Commerce," and it seems to me, as the 
gentleman from Cmuun-iti has said, we are leaving the matter exactly 
where we found it The Boston Board of Trade were authorized 
and requcited to call a Convention to form a National Board of 
Trade; they have done this; and now we simply vary the basis of 
representation, and then ask the Boston Board of Trade to call Ihe 
delegates together again to form the National Board. It seems to 
me we should form the Constitution and elect the officers, and then 
we should have done something. I would not propose to go into the 
making of By-Laws, but I would like to see a Constitiitioti adopted, 
and temporary officers appointed, who would take the matter in 
charge, and then, I repeat, we should have done something, 

Mr. KOPES, of Boston : I do not think that the Committee 
or the Convention we.re so bound by the call of tie Boston Board of 
Trade, — which was intended to be of the most general character, — 
as to preclude us from acting on our best judgment. If this Conven- 
tion deems it wise to adopt this report, instead of forming a Consti- 
tution and appointing officers, it is perfectly competent to do so. . The 
Committee have come to the conclusion that it is best to advise the 
Convention to take that cour.^e, instend of undertaking, at this session. 
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(ivhich must necessarily be brief, and wliich has seven important 
subjects before it, of which this is only one,) to do the whole work 
which onght to be doae by the National Board itself. It is according 
to the principles of our government, that all bodies should govern 
themselves, and that "governments derive their powers from the 
consent of the governed." Now, sir, a National Board of Trade, 
with officers appoiDled by this Convention, which is not the National 
Board of Trade, would be somewhat of an anomaly. The object with 
us now is not to have a National Boai-d to-morrow or next month, but 
to start the machinery which will inevitably put it in motion ; and I 
submit that this report accomplishes that ob]ect Therefoie, I am 
nowinfavor, — ahhoughatfirstl was not,— of this simple phn for 
putting the machinery in operation, and the N-ition'il Boaid, tor 
which we have provided aU that i, n<.Leesary — given :t its nime, 
fixed the basis of representation, and hid upon the Boston Board of 
Trade the duty of calling it together and of fixing the time an 3 flace, 
— then, I say, it is the business of the National Board of Trade to 
organize itself and start itself. I submit, that we hive more im 
portant business before us than to go into -ill the^e detail on whidi 
no ten men could agree. 

Mr. WalbridgE ; I desire to vtnte ti at aftei -j full discussion 
of rhe question by the Committee, thej un»nim,.usly inslnicted mc to 
make the report, and I regret that any membei of the Committee 
should come in here with objections to it I si\, upon my honor we 
unanimously agreed to that report in Committee. 

Mr. Nelson, of Chicago : While I agree entirely wifb the 
report, which I think will accomplish the good that we anticipate 
from the organization of a Naiional Board of Trade or Cliamber of 
Commerce, it seems to me of the utmost impoitance that we fix the 
time and place. The other details must necessarily be arranged by 
the Board when it meets ; but we must, as every gentleman here will 
see, leave a large amount of unfinished business, which will just be 
started. We want to go home and discuss these matters with our 
people, with the understanding tliat they will come before this Na- 
tional Board of Trade when it is organized; and I think that tliia 
report might be recommitted to the same Committee, with instructions 
to report the time and the place. The only motion I have to make 
in answer to the genllcman from Philadelphia is to cover the ground 
with regard to one Western city. I move, as the sense of this Con- 
vention, that Philadelphia be the place appointed for the first meetin" 
of the National Board of TraJe, and tiiat the time be the 5th of 
January. 186'J. 
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Mr. McLaren : I rise to ii personal explanation. I did not 
vote for the report in the Committee. On the contrary, I opiioseii it 
all through. 

Mr. WaLBRIDGE : It is proper to say, that that was so ; hut, 
upon the final vote, it was unanimous. 

Mr. McLaren : I was not present. 

Mr. Stranahan- moved the adoption of the report, 
and demanded the previous question. 

The previous question was ordered, and the report 
was adopted. 

Mr. HoFFJiAx, of Philadelphia, submitted the fol- 
lowing report : 

ON -WEIGHTS AND MEASURES. 

Your Committee on Weights and Measures beg leave to report, 
that in their opinion the interests of the country at large demand an 
uniform standard of weights and measure* which will apply to each 
State of our Union ; and they have concluded to report and recom- 
mend for your adoption, the tollowmg; 

Resolved. 1st. That the cental system for the measurement of all 
the products of the soil is best adapted to the requirements of the 
trade of the country, and U in harmony with our di^cimal currency. 

Resohed,2aA. That it he recommended that on and after the first 
of August, 181)8, each association represented in this Convention, 
adopt the cental system in the sale, storage, and tiaiispoitatiou of 
said products. 

Resolved, 3rd. That we recommend that on and after the first 
of August, 1868, two hundred pounds shall constitute a barrel of 
flour or meal. 

Resolved, 4lh. That this Convention recommend the enactment 
by Congress of such laws as are necessary to carry into effect tlie 
foregoing resolutions as a national measure, and to extend the cental 
or decimal system to all weights and measures. 

Resolved, 5th. That as Congress has now under consideration the 
subject of the measurement of spirits and other liquids, with a view 
of collecting the revenue on the same, this Committee do not deem it 
necessary to take any action in regard to that matter. 

On motion of Mr. Shepard, of Albany, the report 
was accepted, and was adopted unanimously. 
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Mr. Bennett, of Pittsburgh, from the Committee 
on Agriculture and Manufactures, stated that the 
Committee, after deliberation, had agreed unanimously 
to report the following resolution : 

AGRICULTURE AND MANUFACTURES. 
Resolved, That the natural market of the agriculturiat is the home 
market, and that all the iiiteresis of tbis great and growing country 
should be so ari'anged as to harmonize, and that in a revision of the 
tariiFlaws the duties should be so adjusted as to keep the balance of 
trade in favor of this country, and at the same time afford the great- 
est protection to domestic labor and production, by placing «pon ihose 
artieles in which labor constitutes tlie greatest proportion of cost, the 
highest duties, thus encouraging the importation of the laborer, in- 
stead of the completed fruits of his labor. 

Mr. AteiXSON, of Boston : I want to say a ivord; and in 
order that I may do so, I move to amend by adding, " that tlie Jiome 
market be considered the market of the world." I also move that 
the report be recommilted, in order that the Committee may define 
what they mean by "the balance of trade." I will withdraw these 
two motions, and move that when the vote be taken, it be taken by 
tellers, and the Chairman of each delegation report the vote of his 
delegation. 

Mr. Wetherill : I should like very much to know the rea- 
sons why this report should not be acted upon in the usual way, I 
hope the gentleman will give his reasons for making this an excep- 

Mr. HiNCKES, of New York : The gentleman from Phila- 
delphia wants to know why a different course should be pursued fi'om 
that which has been taken with other reports. This report contains 
within it a mighty matter ; and is this Convention, supposed to be 
composed of the business men of the United States, to adopt such a 
report as that ? I know tjiat some on my side of the house believe 
that the balance of trade should represent our profit ; and if that 
balance of trade is against us, we are doing a bad business. There- 
fore I think the gentleman from Boston is right in asking the Com- 
mittee to define what they mean by " the balance of trade." If I 
send abroad one hundred dollars, and get ninety back, the balance of 
trade is against me ; but still, some gentlemen, I believe, think it is 
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in my favor. I will support the motion of the gentleman frum 
Boston, that the report be sent back to the Commiitee, to define 
precisely what tliey mean. 

Me. FoESVTH, of Troy : I have not troubled the Conven- 
tion, thus far, with any remarks, and have only a few to make now. 
This report I regard as unusual in its form. I would ask, therefore, 
leave to second the motion of the gentleman from Booton,to recommit 
for the definitions called for ; or else, that the question be divided, 
and the vote taken on the several propositions contained in it, I do 
not know what the Committee mean by " the balance of trade " : 
and there are other propositions in this report which I should like 
information upon, before I vote. I second the motion, therefore, for 
its recommittal ; and if that motion should not prevail, I give notice 
of a motion to subdivide the propositions contained in the resolution, 
in order that the Convention may act intelligently upon the several 
propoailions contained therein. 

Mr. StrakAHAN" : With your pei-mission, sir, I wish to state a 
simple fact, which will be found within the experience of every Com- 
mittee appointed by this Convention. We had our difficulties, such 
as each gentleman on this floor can suggest; and we made our 
report in the form of a resolution, general in its terms, purposely 
avoiding all hard words, and ail difiicult questions which gentlemen 
might raise touching the question of a tariff. Now, I hope that the 
house can do better than the Committee. If it can, I shall hail with 
pleasure its success. But I do heg to say, that if you undertake to 
divide this question, you will find difficulties more easily sun«ested 
than surmounted. 

Mr. Ropes, of Boston : I am uncertain in what shape to 
put an amendment which I desire to offer. I agree entirely with 
the gentleman from Troy, that either we must have a recommittal, or 
a vote seriatim. There are two things, at least, which I would wish 
to see stricken out ; one is the passage which speaks of making the 
balance of trade in favor of this country, and the other the passage 
that speaks of " encouraging the importation of the laborer, instead 
of the fruits of his labor." I would much rather import tea and siiks 
from China, than import the Chinese ; and I would rather import a 
great many other thmga from foreign countries, than import the 
half-starved htborers, — as they are sometimes called, — who are en- 
gaged in producing tliem. I do not wish to be tuniod out of house 
and home by foreign laborers, any more than I wish the balance of 
trade turned against this country. In old times, it was supposed tliat 
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the idea that we 

favor, — I trusted that such ideas were done with long ago. I move 

the recommitment of the report, with instructions to strike out the 

obnoxious phrases. 

Mr. Bennett : 1 would withdraw the report, and favor its 
recommitment. 

Mr. Frazak, of Cincinnati : I see that this is one oi' those 
questions that will excite a great deal of debate, wliich I think will 
result in very little good. "We must necessarily have a high tariff to 
raise revenue. It is, therefore, unnecessary to discuss the question 
here further, I move, Iherelbre, tliat the whole subject be laid upon 
the table. 

Lost. 

Mr. Potter, of Philadelphia : I want to say a word in 
opposition to the motion to i-ecommit. I had the honor to be a mem- 
ber of the Committee. If X understand tho object of the recommittal, 
it is to obviate the objections which have been raised against the 
report, because it contains certain objectionable words. The subject 
contained in this resolution was very thoroughly and carefully dis- 
cussed by the gentlemen constituting the Committee, coming from 
various sections of the country, and representing all the various views 
which are entertained on the subject of a tariff or no tariff; and the 
resolutiim which has been reported wnt supposed to be sufficiently 
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conservative — (I do not like that word "conservative;") I would 
rather say, so calholie in its enunciation of principles as fo meet the 
entire approbation of this Convention, as it met wilh the entire appro- 
bation of the Committee. The report did not contemplate dictaiing 
10 Congress what should be its action on this question of a tariff. 
The report in its recommendation, leaves the whole question of the 
tariff to be settled by the constituted authorities whose duty it is to 
settle such questions. It makes no pretence of dictating to Congress, 
on the subject of the readjustment of duties in any particular form. 
It is general in its expressions. It recognizes the fact, that the duties 
on imports must be maintained for many j ears in order to meet the 
requirements of the Government ; and it simply expres es the de ue 
that those duties should be so adjusted as to protea that cli s of 
manufactures in this country upon whiji laboi is o lai^ely expended 
Who can object to the propriety of such a recommendation i th'^t' 
Can any man who is opposed to a tiiiff (or protection ohjtct to a 
resolution recommending Congress to diSLi imm,ile in favoi of those 
branches of manufactures in the countiy which require 'tkilled labor^ 
This meets the objection that is raised here that thia leport lecom 
mends that we should import labor. !No such lecommendition is 
contained in the resolution. It is simply in expression of whatwould 
be the result of the adjustment of taxation as it is propo ed to be 
adjusted; namely, that upon those branches whcie skilled labor is 
required, duties of a higher class should be imposed The lesult of 
that would be, that instead of the import »tion of the ai tides the 
skilled labor which produces those artidea in othei countiie^ would 
be brought into our country ; and labor is the ba h of ill we ilth ind 
of all prosperity. This resolution looks to the interests of the whole 
country, and of all branches of industry ^Mio can object to it, 
recognizing as it does that there is an union of interests between the 
agriculturist and the manufacturer? As I in mj way, expresaed it 
in Committee, both are sailing in the same boit and the curicnt 
which gives prosperity fo the one gi\es piospenty to the other and 
the adverse winds which wreck and ruin the one will cause the i\ieck 
and ruin of the other. All the interests ot our tounliy agiitultural, 
manufacturing and commercial, are bound up together and go to 
get her, and the prosperity of one is the prospeiity of the otUeis 
Tliis resolution recognizes that fact, and recommends that this Con 
vention should so dedare by its adoption its iccommitt<«l would not 
avail to diange, in a single iota, the lecommendations whieh it con 
5 broad ; it is national ; it i b i ed upon < 



ind propriety, and looks to the best interesta ot the counti} 
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hope the motion to recommit will not prevail, but that the resolution, 
perfect as I believe it is, — as perfect as it can be made, — will pass 
this body, and stand as the recommendation of this Convention ; a 
ciiiholic resolution, looking to the interest of all branches of industry, 
east, west, north and south. 

The question was then taken on the motion to re- 
commit, and it was lost. The motion to accept and 
adopt the report then passed. 

Mr. Wetherill offered the following resolution, 
and moved its adoption : 

Whereas, The cities of Boston, Philadelpliia. Cincinnati ^nd St. 
Louis, have, through their Boards of Trade, desired a change in the 
laws regulating foreign importations ; therefore 

Resolved, By this Convention, that in our opinion Congress should, 
by necessary legislation, secure such change in the laws regulating 
foreign importations as shall authorize invoices of merchandise arriving 
at one port, but designed for another, to be directly forwarded from 
the ship's side to the ultimate ports and custom houses for entry, 
and without bonding, warehousing or other detention at the port of 
arrival. 

Mr. HiNCKEN, of New York : I have, perhaps, more famil- 
iarity with the practice of the Government in relation to importations 
than many of the gentlemen here, and it is my desire th^t t^e Con- 
vention should not adopt such a resolution. It would be laughed at 
by the authorities at Washington as impracticable, and I hope that 
the good sense of this Convention will prevent the adoption hy it of 
any suggestions except such as are reasonable and can be carried out. 
The idea that the Government of the United States will permit goods 
intended for the interior cities to be transported to tiiose cities without 
bonds, without any protection, is absurd. They will not let them go, 
even from the ship to the warehouse without bond. They are under 
bond when they ai-e transported from the ship to the Government 
warehouse ; and do you suppose that a Government so jealous of all 
these points, will permit goods to be transported thousands of miles 
from the port of importation, before they are even examined? I 
think the thing is impracticable, and therefore t!ie Convention should 
not adopt JL My experience, and I think every importer here will 
agree with me, teaches me that fhg tiling cannot be done without a 
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pense for carting, warehousing, etc, and for the employment of a 
broker, competent and expert in doing business with the Government 
agents at New York. (Laughter.) 

This, with the West, is a practical question ; and ail we ask now 
is, to have the law so simplified, that with regard to all kinds of im- 
ported goods, the cities of Chicago, Cincinnati, St. Louis, Louisville, 
pnd all those large centres of trade inland may have the same facili- 
ties for doing business that, you who reside on the seaboard now have. 
To stale it in a few words, it will be simply this; To so amend the 
laws for the collection of revenue that property may be transferred 
from the vessel to the railroad car, or, if at New Orleans, to the river 
steamboat lines, a proper ofiicer of the Government superintending 
^le transfer, and checking tie merchandise on the bill of lading, and 
the riulroad or steamboat transportation lines giving a bond that they 
will deliver it to the sui'veyor of the port to which it is destined in the 
order and condition in which it is received, leaving the e 



•d by Google 



DIRECT IMPORTATIONS TO THE WEST. 99 

of ihe packages, the appraisement, and the collection of duties, to the 
sworn officer of the Government residing in the interior. (Applause.) 
Now, sir, the only objection that Mr Guthkie the gentleman who 
presides with so much dignity and =uch long experience over that 
department of the Treasury at Washington could offfr to the propo- 
sition which we of the West mide, was that there was danger that 
Uncie Sam would be cheated out of Ihe duties I put this questiod 
to the gentleman, whether (he Govcmment was any better secured 
by the carman in New York wh" moved the merchandise three or 
four miles on his dray to the bonded warehouse, where it is received 
by a gentleman who is paid fifty or sixty dollars a month to watch it, 
than it would be by the bond of the New York Central Railroad 
Company and its employees or oi the Erie Railway, or of the Balti- 
more and Ohio Railroad Company or ot the Pennsylvania Railroad 
Company agreeing in good faith to deliver that freight in like good 
order as received, to the cities of the interior'' (Applause.) I asked 
the gentleman if, under that reasoning he would have issued United 
Slates bonds or greenbacks, because they might be counterfeited? 
He did not offer many arguments in opposition to this proposition, 
and I came away feeling that Mr Gdtheie would use his influence 
towards obtaining the privileges which the cities of the West were 
asking at the hands of the Govcmment 

Mr. Chairman,! thank the Contention for the opportunity of offer- 
ing these few remarks upon the question, and I would like to see the 
men of the seaboard shake hands with the men of the West, and adopt 
the resolution unanimously. (Loud applause.) 

Mr. Osgood, of Salem : I believe it costs now about twenty- 
five per cent to collect the revenue of the Government, and under 
this proposed plan, 1 think it would cost one hundred per cent., and 
there would be nothing left for the Government. We must have a 
Custom House at every interior town, and a collector in every district 
to collect the revenue. There would be nothing lefl. I would sooner 
go for free trade. 

Mr. Nazro : It seems to me that the gentleman from Salem 
entirely misconceives the proposition. If I understand the resolution 
correctly, it is that the goods shall be landed and sent to their place 
of destination, but that place must be a port of entry ; otherwise, they 
might have to be sent to every city and town. Instead of causing 
gi-eater expense, it will reduce the expense very much. (Applause.) 
I think it will obviate one of the greatest difReulties that has been 
experienced in the imporution of goods. I think it will save the 



•d by Google 



100 COMMFRCIAL CONVENTION. 

sending of gooils out^iJe the United States by tlie Grand Trunk 
route, and in otiier directions, as is done now, to prevent the very 
delay that la coraphineJ of; and I believe, sir, that so far from any 
greater frauls beLO^ committed, the goods will be quite as safe on the 
hnes of railroad, as has been su^ested, in charge of United Slates 
officers, as they would be in any other position aft«r their arrival in 
the country. I have not given the subject much thought, never 
having been directly interested in it, hut the plan proposed com- 
mends itself highly to my judgment I believe it will be one of 
the most fruitful sources of benefit to the great business interests of 
the country, East and West, that could be devised. It is true, it may 
affect some local interests injuriously ; undoubtedly it will. It may 
affect us here in Boston, Possibly there may not be so many goods 
sent to Boston, or Philadelphia, or New York ; but that is a local 
interest, which, as a member of this Convention, acting for the whole 
country, I should certainly waive. (Applause.) 1 should be very 
glad to see any measure initiated which would be likely to benefit the 
West, for, as I had the honor to state the other day, I believe tliat 
any measure which enures to the benefit of any portion of our great 
country will eventually enure to the bt-nefit of the whole. If we on 
the seaboard have any local interest that would lead us to desire to 
retain the present revenue system, I believe we should waive it, in 
view of the great benefit that I believe will result to the whole 
country by the adoption of a system permitting imported goods to be 
sent to their place of destination without tliis great delay. And I 
believe the Government, directly as well as indirectly, — and indi- 
rectly much more largely than directly, — will reap great pecuniary 
gain, and that the saving of expense will be enormous. I was aston- 
ished to hear the remark of the gentleman fram Salem, that this 
would increase expenses. I do not believe we are so corrupt. I do 
not believe that, even if people are trusted, there is going to be so 
great an amount of fraud committed, as he seems to anticipate ; and 
certainly, if it be fairly and honestly carried out, no gentleman can 
say that it will not be the means of reducing the expense. And I 
believe that it will be carried out honestly. 1 had the honor to be 
present at the conference of the Committee on Taxation of our Board 
with the authorities at Washington, and it was suggested, that if our 
plan were adopted, the people would cheat the Government. 1 said 
I believed that the people were not so dishonest ; and so I believe 
now. The great mass of the business people of this country are 
essentially honest. I believe, therefore, that these gowls can be 
Irn'.ispcrti''! in the way proposed, and that williin twelve inontLs after 
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thp enaclraent of the law, the whole country will acknowledge the 
great benefif which will have resulted from it, 

Mr. BabcoCE, of New York : Whatever may have been 
thought of the action of the Convention on previous daja, I think 
gentlemen will all admit that we are making very good time this 
morning. If I understand the resolution passed a few moments ago, 
it viitually tends, if carried out. to stop the foreign trade of the 
country; and the resolution now before us is of the same character. 
You seek to set aside the tariff laws imposed by Congress, under 
which no New York impoi'ter, or any other importer, can obtain his 
goods without the delay incident to the operation of the law ; and 
while, for one, I would gladly favor any project which would do 
away with these cumbersome regulations, I suppose there is no way 
in which it can be done. Even with these stringent regulations, in 
the City of New York, and probably elsewhere, stupendous frauds 
are practised upon the Government. Large amounts of goods are 
brought in, upon which no duty is paid, or very much less than is 
■due. I would gladly favor any project under which the peoplo of 
the great West could receive their goods direct from iho ships ; but 
I see no way in which the resolution thai has been offered can be 
carried out. You virtually say to us, " Would that we were alto- 
gether like you, except these bonds." I believe that is not exaUly 
the language of the Apostle Paul, but somewhat like it. Now, as to 
your getting goods without bonds 

A Delegate : We don't ask it. 

Mr. Babcock : If I understood Mr. Fox correctly, he spoke 
as if he understood that the carman took chaise of the goods from 
the ship to the warehouse, and that the Government took the risk of 
the honesty of that carman. Such is not the fact. Not a package of 
goods is disehai^d from any vessel in the Cily of New York until a 
bond has been signed and approved by the proper authority at the 
Custom House ; and with such restrictions, there ia not an importer 
in the City of New York who would not vote that every Western 
importer should have the same opportunity to obtain Lis goods that 
he has. 

Mr. Fox : I did not state that the goods were not bonded while 
being transported to the warehouse. We do not ask to have the law 
any different for us than for the Eastern importers. We wish to 
give bonds, or to have the railroad companies give bonds to deliver 
the goods safely at the port of entry inland. 
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Mr. BaBCOCK : I underafood the gentleman to say that the 
carman had the custody of the goods from the vessel to the public 
store, and that during that time the risk of his fidelity waa taken by 
the Government, which is not the case. If you can get Commodore 
Vahderbilt to say that he will give a bond every time you want 
one, and that the agents of the New York Central Railroad shall go 
to the vessel and get the goods that are to be transported over that 
line, I shall he glad to have you do it. I want you to have every 
facility possible. 

A delegate from Philadelphia stated that the Penn- 
sylvania Railroad would agree to do this. 

Mr. Fox : When we take the merchandise from the vessel to 
the cars, to go to the interior cities, we give a bond to the transpor- 
tation line. 

Mr. Heksey, of Portland : I desire to say simply one woi-d 
upon this matter, and that is, that we in the City of Portland are 
practically carrying out the very idea which is conveyed in this 
resolution ; and, sir, if other cities, — allow me to say to the great 
"West, — have not these facilities, the City of Portland has them. 
The goods by the English steamers are rolled into the Government 
warehouse, and rolled through it into the cars of the Graod Trunk 
Railway, without an hour's delay ; and before they could get through 
other custom houses, those goods are delivered at the West. It is 
clear from this, Mr. President, that it is practicable to carry out this 
idea of giving facilities to the West, which ought to do a large busi- 
ness, and ID order (o do it speedily, facilities should be given them to 
do that business. (Applause.) 

Mr. WalbridGE : I will ask Mr. Fox if he wants, for the 
cities of the West, any advantages over New Tork? 

Mr. Pox : I will say, without hesitation, we do not 

Mr. WalbeiDGE : Then I support the resolution. In New 
Tork we live by our shipping, by our commerce ; and we do not 
care anything about our Custom House regulations. The West 
should be put upon the same footing with ourselves. 

The question was then put, and the resolution was 
adopted. 

Mr. Waibkidge offered the following resolution, 
and moved its adoption : 
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liesolved. That in the judgment of tliia Convention, one rail inter-, 
oceaoio communication will not be adequate to the demands of foreign 
commerce and the traffic and travel of this country ; and that Con- 
gress should at once provide for the construction and completion of 
two more lines of railway communication to the Pacific Ocean. 

Mr. Clark, of Cleveland, moved the reference of 
the resolution to the Committee on Transportation, 
and it was so referred. 

Mr. Bkunot, of Pittsburgh, offered the following 
resolution : 

Resolved, That in any readjustment tf (he tanff hma, ipecific 
duties, whenever practicable, and home valuationa, m case where ad 
valorem duties are deemed impornnt are necet arj, in order to 
secure to the Government its just duea and to the nidu&try of the 
country and to honest importers prolection i^iinst the injuiiea they 
suffer in consequence of eva ions of ind fnuds upon the home 
revenue. 

Mr. BruNOT I move the idoj-tun oi thi-. re olution and I 
wish to say, that m otfetinT a resolution of thii character, I do it 
under the impression that the vinous delegalioos which have assem- 
bled here, have come, not for the purpose of comtituling themselves 
a Rebating socict J , — not lor the purpose of gomg back and discus 
sing the subjects upon which we hiie had the precedent of congres 
eional action for to many years, but that e»ch gentlemaa has been 
sent here on account of his supposed faxed opinions upon ecrtiin 
subjects likely to come before ui, upon which he is prepared to vote 
We of the West (at lea'-t, so far We t as I happen to come fiom ) 
have sent delegates heie upon that idea , and sir, while much might 
be said in favor of this resolution, 1 1 tke il for granted that the facta 
which have been spreid upon the recoids of the debates of Congress 
are in the minds of most of the membeis ot this Convenlion I 
propose, then, that we vote upon this reaoJution, without taking up 
the time of the Convention myself in discussing it, and hoping that 
there will be no discussion upon iL 

The resolution was adopted 

Mr. Blatchfokd, of Chicago, piesented the follow- 
ing resolution, which was referred to the Committee 
on Currency and Finance : 
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Resolved, That as specie is tlie only sound, aTailaLle, and univer- 
sally recognized measure and standard of value, and as the restora- 
tion of this standard is essential to our industrial and commercial 
prosperity, it is most desirable that the resumption of specie payments 
be effected at the earliest possible moment consistent witli the 



Mr. FoKSYTH, of Troy, introduced the following 
resolution, and moved its reference to the Corfimittce 
on Currency and Finance : 

Resolved, As the sense of this O.mention, that it is the duty of 
Congress, in all its legislation, to maintain a constant tendency toward 
the earliest possible resumption of specie payments ; that such a ten- 
dency furnishes the only hope of ultimate and permanent relief to all 
the disordered relations of business ; and that no disaster is now to be 
so much feared as further inflation, a little more tariff, and a few 

Mr. WeTHERILL : I move an amendment, that it be referred 
to the Committee on Miscellaneous Matters ; for it seems to be of 
that cliaracter itself. 

Mr. HiNCEEN : To get rid of the question at once, and dispose 
of it as far as this Convention is concerned, I move the adoption of 
the resolution. 

Mr. StRjUSAHAN : I wish , simply to remark, that I would 
"ladly vote for the resolution, if the last paragraph was stricken out. 
I think as it stands, it is not quite courteous. 

Mr. Ward, of Boston : I move that the resolution lie upon 
the table ; and I do so, because we have just adopted a resolution in 
relation lo the resumption of specie payments, which was a broad 
resolution, upon which we could all agree. 

Mr. NazrO : I hope the motion will not prevtul, but that the 
resolution will be referi'ed to the Committee on Finance. 

The question was then taken, and the resolution 
was laid on the table. 
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KEPOllT OF THE COMMITTEE ON TAXATION. 

Mr. BiGELOW, of Boston, presented the report of 

the Committee on Taxation. 

WHEREAa, I>omesfic products conslitule the ba^is of nine-tenlhs 
of the internal trade of the country and furnish the meaus of sustain- 
ing its foreign commerce, thus rendering an extensive, varied and 
active domestic industiy essential to its proper commercial prosperity ; 

Whereas, The capital required to initiate and sualain industrial 
enterprise commands on an averiige double the rate of interest here 
that it does in tlie great industrial nations abroad, whicb higher rate 
of interest is inseparable from tlie condition of a country constantly 
absorbing capital in new settlements and improving virgin lands ; 
and 

Whereas, For similar reasons, as well as for tlie higher social 
and educational requirements of our industrial population, the rates 
of wages of labor inevitably rule comparatively high ; and 

Whereas, Our domestic industry cannot sustain itself in com- 
petition with the foreign production of commodities of easy trans- 
portation, unless placed upon an equality in the command of capital 
and labor, and exemption fi-om internal taxation ; or, unless the dis- 
parity against u3 in these respects is neutralized by suitable legislative 
provisions ; therefore 

Resolved, That while Uie Genera! Government provides revenue 
for its support by duties on imports and tonnage duties, sound policy 
demands such an ad^jostment of these duties as to equalize the dis- 
pai-ities in the cost of capital and labor between our own and com- 
peting nations, that thereby tlie industrial and commercial interests 
of the whole country may be promoted, labor and skill receive their 
just reward, and the arts, civilization and the civil power of the nation 
be extended. 

Resolced, That as the present internal revenue tax on useful pro- 
ductions is depressing our domestic industry, shipping and transporta- 
tion interests, and is absorbing the capital by which they ai-e sustained, 
it should be speedily removed. 

Jiesolved, That as a preliminary to a reduction of taxation the 
expenditures of the Government should be reduced in every prac- 
ticable way, and effective measures be taken to insure the faithful 
execution of the revenue laws. 
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Resolved, That in our opinion tlie reveoue received from import 
dutiei, from licenses, legacies and slamps, together with a tax tliat 
would not be oppressive, upon spirits, tobacco and other articles, de- 
nominated luxuries, would be ample to defray the expenses of the 
Government if economically administered. 

Jiesolved, That Congress be and tliey are hereby requested to lay 
an internal revenue lax on such ai-ticles only as are indicated in the 
foregoing resolution. 

. The resolutions were adopted unanimously, witli 
much applause. 

Mr. Tait, of Louisville, presented the following 
resolution, and moved its adoption : 

Whekeas, The speedy reduction of the taxes and the resumption 
of specie payments are tlie objects desired by the American people ; 
and 

Whekeas, They can only be obtained by wise lej»is]ation, stimu- 
lating labor where it can be made most productive, and by practising 
a most rigid economy in all the departments of the Government ; 
therefore 

Jiesolved, That we respectfully but earnestly urge Congi'ess to loan 
the Cotton-growing States $20,000,(100 for one year, to be secured 
by a lien on the growing ci'op of the present year, or such other 
securities as may be deemed suthcient. 

Mr, Wetherili. moved to lay the resolution on the 
table. 

Mr. Tait : It is known that tlie Southern States are not repre- 
sented here to any extent. Once thC'South occupied a proud position 
in the legislature of the country ; now she has no one to speak for 
her; and we appeal to your sense of justice, to your kindly feeling. 
We ask you to be kind to the South, as you have been kind to her 
delegates whom she has sent here. You are anxious to hasten (he 
time when specie payments will be resumed, and you will need the 
productions of that fertile country to aid you in securing the resump- 
tion of specie payments. I know that our influence, at present, is 
limited ; but as a conquered people, as a people whose ftelds have 
been laid waste, whose homes have been made desolate, and whose 
spirits have been crushed, we ask of this Convention the adoption of 
the resolution. If such aid could be extended, it would lend to soothe 



•d by Google 



RELIEF TO THE SOUTHERN STATES. 107 

the feelings of those who have Dot, perViaps, been yet soothed since 
the issue ol' the late war. I know that the subject embruced in tlie 
resolution has been considered by Congress, but I want an expression 
from tliis Conrention. I want to know the sentiments of the mer- 
chants tliroiighout the country. All the business that has been done 
here, thus far, has looked to the interests of the East or of the West ; 
the Southern States have not been noticed. In the resolution lately 
adopted, Louisrille was not named, in connection with the other great 
cities of the West. Why should she be so ignored? Kentucky ia a 
Stal« yet in the Union, and never was out ; and I ask that you will 
at least compliment the delegates to this Convention from that Slate, 
by adopting this resolution. 

Mr. BrTJXOT: I appreciate the appeal which the gentleman 
has made from the Southern States. I appreciate the fact which he 
mentions, of the desolation of their fields, and of the terrible trouble 
which now exists there. I do not believe there was a man in the 
whole North who was more delighted to see those fields desolated 
than I was. I believe in the justice and the righteousness of all that 
has come upon them. But now, air, when the conflict is all past, I 
believe in doing everything we can to bring back our erring brethren 
to the right. (Applause.) With that view I do not rise to advocate 
the resolution, but to ask tliat it may have a respectful reference to 
the proper Committee. I hope the gentleman will withdraw his 
motion to lay on the table, and permit the resolution to be referred. 

Mr. Alexander, of St. Louis : I do not want this Con- 
vention to pass this matter over without thinking about it. If the 
business men here will give this subject a cai'eful considei'ation, they 
will find that it is one of the great questions that ought to come before 
this Convention. The war is over, Tlie South is desolated ; we all 
know it ; or, at least, we do, in St. Louis. Many of our people liave 
gone there and liave attempted to raise cotton. We know what the 
effects of the efforts of the last two years have been. We know that 
the South cannot recuperate without help from somewhere. The 
capitalists of the North are not willing to send their money down 
there; they are not willing to risk similar losses to those they have 
Buffei-ed during the past two yeara. The people of the Souih are too 
poor to continue their cottoo planting. Now, sir, I believe that the 
best thing this country can do, — the best investment that can be 
made, is to loan to the Southern Slates twenty millions of doUsu-s, 
Throw such restrictions round it as are necessary to insure its coming 
back again. Something most be done to help the Southern people. 
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I have lived a long time in llie southwest. I have never lived furtlier 
south than Missouri, but I have been pretty thoroughly identified wilh 
the Southern peojile, and Lave a strong feeling of affection for them ! 
and anytliing that I can do to help them out of their trouble, I will 
gladly do. I did all I could to jiut down the rebellion. I thought 
they were wrong in entering into it, and fought against them while 
they were in it; but now 1 will raise my voice and do all I can in 
every way to get them out of the trouble which they have got them- 
selves into, (Applause.) I appeal to you to pass this resolution, 
saying to Congress that this Convention, representing all parts of this 
great country, feel that it is magnanimous and right tor this people, — 
that is, (he people of the United States, — to lend money to those who 
ai-e " flat broke," and to help Ihem out of the trouble they are now in, 
because they are our brothers. 

Mr. NazEO : I concur in the views that have been expressed 
by the preceding speakers, I most eai'nestly hope that this Conven- 
tion will adopt a very liberal policy in regard to tlie Houlh. As has 
been said by the gentleman on my right, we can say here in Boston, — 
and I presume this city does not need any endorsement on my part, 
— that we went forward as firmly and as strongly as any community 
in the land in putting down the rehelliou. We determined to do all 
we could to put it down ; but, as the gentleman has truly remarked, 
we want now to take a broad, comprehensive and liberal view. We 
want now to gather up the fragments, and to pass over as leniently 
as we can the errors, even the crimes which we think have been com- 
mitted against the whole country. (Applause.) Sir, I am strongly 
in favor of pursuing some liberal policy in regard to ihcjn ; hut I do 
not know that I should be in favor of the particular resolution tjiat 
has been offered. I hope that this Convention will not take up any 
resolution of such an important character and pass it in a crude fojin, 
or without due reflection. I think, therefore, that the proper course 
to be pursued in this ciise is to refer the resolution to the Committee 
on Currency and Finance. They will give it a full examination, and 
we shall have the results of their deliberations ; and we can liujtlly 
adopt it or reject it, as we please. I llierelbre move tjiat it be re- 
ferred to that Committee. 

Mr. Ward, of Boston : I wish to oft'ei- an anienOmeni to 
that proposition — that it he referred to a Special Comniiliee of one 
from each delegation, and that the gentleman who offered the resolu- 
tion be Chairman of the Committee. 

Mr, SouDEE, of Philadelphia: I hope that will not be 
done. The appointment of a Special Commitiee will certainly cause 
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delay. The Committee on Currency iind Finance is really the 
proper Committee. With the exception of the portion in regard to 
loaning twenty niillions of dollars, the resolution has already gone, 
in substance, to that same Committee ; and I do hope the Convention 
will not create another Committee upon the subject. 

Mr. Atkinson, of Boston : if i wei-e to make any motion 

with regard to the resolution, I should move its reference to the 
Committee on Agriculture. 1 look upon this attempt to obtain a loan 
for the South as the last struggle of the plantation system, which, in 
my judgment, was doomed by the war. Twenty millions would con- 
tinue the barbarism of the South for part of a year, perhaps. I 
hope the resolution will have a respectful hearing ; but I trust we 
shall soon come to a condition of things (which I hear is already the 
case in Georgia) when one man, with the capital of a spade and an 
acre of ground, may make four bales of cotton. 

Mr. LlONBEEGER, of St. Louis : As a member of the 
Finance Committee, I would state that that Committee has about as 
much as it can do. I would be glad if the matter could be referred 
to a Special Committee. 

Mr. Wetherill : The objection to a Special Committee would 
be this. It would probably defeat the resolution, on account of want 
of time, and then it would go forth that this Convention did not meet 
this question fairly and squarely in the face. The only question the 
Committee could inquire about, is whether the amount of twenty 
millions would answer the requirements of the South. We are just 
as much bound to ask, probably more, whether, in our present con- 
dition, we ought to lend the suffering South twenty millions of 
dollars. That is the simple question. A great deal has been said 
about the devastation of the South. With all respect to the gentle- 
man from Louisville, 1 would say, that we too have suffered in the 
North ; and that we cannot afford, iii my opinion, to spend twenty 
millions in the way indicated, when the merchants of the North are 
to-day suffering, and do not know what the future will bring forth. 
We must be just before we are generous. When we recollect that 
the trouhles at the South have loft twenty-five hundred millions 
of debt upon us as a legacy, — when we recollect that agriculture 
and trade in every department ai-e suffering, — it does seem 
to me that Northern men should be sectional in a case of this 
kind. Northern men should say, " Much as we pity and grieve 
over the South in her present position, still we do not think that the 
South should occupy any better position than we occupy at the 
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Mr. Ward, of Detroit : This subject has 'iimmen^d donn to 
this simple question. Is this CoDvention prepaied to recommend 
that the people whom they represent shall be taxed twenty million'!, 
for the purpose of lending the money to (he South ' 

Mr. Ropes, of Boston : I should like to say just one word. 
This is not so much a question of lending twenty millions to the 
South, as a question simply of securing for our suffering brethren 
there a respectful consideration of their request, which one of the 
few representatives of that section of the country here present, has 
made before us. I hope we shall give it such degree of attention as 
is involved in the appointment of a Special Committee to consider it. 
It is very likely that such a Committee will not report the resolution 
recommending a loan of money to the South, but they will at least 
agree in sympathy, and will manifest the sympathy of this body, 
with the, it may be, deserved, necessary and retributive suffering and 
desolation of the South. I hope that the motion to refer to a Special 
Committee will prevail, and that we shall treat the mover, and the 
section he represents, with the respect involved in the appointment 
of such a Committee. 

The question was then put, and tlte resolution was 
referred to a Special Committee, which immediately 
retired for the consideration of the subject. 

Mr. Ward, of Detroit, offered the following reso- 
lutions, which were referred to the Committee on 
Taxation : 

Resolved, That legislative and judicial power should be taken from 
the Commissioner of Internal Revenue and his suboi'dinates, and 
questions between officers and tas-payers be tried in Federal Courts, 
so that the sacred right of jury trial may be respected, yet pen- 
alties kept severe, to imprisonment if need be, so that rigid justice 
be done to all. 

Resolved, That the laws should be framed to oblige assessors to 
call for full information, and make strict investigations, before accept- 
ing sworn returns ; and whenever such returns are accepted and 
passed, they should be iinal, unless fraud can be proved in a Federal 
Court. 

On motion of Mr. Wetherill, it wiis yotcd tliat the 
Convention take a recess to-day, from half-past two 
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until a f|iiartcr past three o'clock, to enable it to ac- 
cept the invitation of the Massachusetts Legislature. 

Mr. Corey, of Scranton, offered the following reso- 
lution : 

liesolved, Tiiat in order to carry out the recom men daf ions of tlie 
Committee on Weigbls and Mea.sure8, thig Convention recommend 
the repeal of ali laws regulating the standard weight of grain, seeds, 
and cereals by measure. 

^ Mr. Latizrop, of Oswego, moved to laj the resolu- 
tion on the table. Lost. 

A Delegate from Wilmington moved its reference 
to the Committee on Weights and Measures. Lost. 

_ On motion of Mr. Preston, of Albany, the resolu- 
tion was amended by the insertion of the word " flour " 
before "grain, seeds, and cereals," and it was then 
adopted. 

Mr. HoLTON, of Milwaukie, presented the following 
report from the Committee on 

INLAND COMMUNICATION AND TRANSPOKTATION. 
The Committee to whom wps referred the question of " the improve- 
ment of our inland and inferior means of transportation," beg leave to 
report the following s«rie= of resolutions as embracing the results of 
tlieir careful deliberations upon the subject submitted to them. 

1. Resolved, That it is the l.ighest duty of a nation to encoura-e 
all public enterprises looking to the development of its resources and 
tlie increase of its basis of taxation. 

2. Resolved, That this Convention regards the facilities of trans- 
portalion between the seaboard, the Mississippi valley and the Pacifie 
coast, as indispensable to the highest develo{iment of the country and 
tlie surest bond of perpetual union. 

-3. Eesohed, That this Convention earnestly recommends to the 
Congress of the United Stales as incident to its plenary power to 
regulate commerce with foreign nations and among the Slates, to 
cooperate with either or all of the governments of the States iuterested 
in measures which will make certain the opening of a ship canal ade- 
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quate to pass vessels of one thousand tons burden from the Atlantic 
coast by the channel of the great lakes to the Mississippi Eiver. 

4. Resolved. That those great rivers of the West whose channels 
and commerce are not exclusively witliin the limits of a State are as 
proper objecL* of national improvement as the ocean and the lake 
coasts which are the external boundaries of the country, and should 
receive an equal degree of consideration from the Government of the 
United States. 

5. Resolved, That the aid to the Union Pacific Railway incurred 
in the midst of war as a great measure of national defence, is now 
vindicated by events as a moat important agency for the development 
of the national resources, and that this Convenlion deems it but just 
that Ihe same policy be extended in behalf of the national system of 
railway communication to the Pacific coast, which shall include lines 
central to the lake States and the Territories and States of Dacotah, 
Montana, Idaho, Washington, Oregon, and also to the Slates which 
adjoin the southern frontiers of the United Slates, whenever the de- 
velonmi^nt of the country shall warrant their construction. 

6. Resolved, That Congress and the legislatures of the different 
States he requested to provide by law for the greater safety of trav- 
ellers upon railroads. 

7. Resolved, That Congress should provide by a general act for the 
manner in which railroad bridges may be constructed and maintained 
over navigable streams and other bodies of water. 

8. Resolved, That it is imporiant to the interests of inland trans- 
portation and Ihe country at large that facUities at the terminal points 
of tide water should le so improved as to afford the cheapest and 
quickest ti-ansfer of property to and from shipboard. 

WherUas, Navigation affords the cheapest of all known means of 
inland transporlation ; and 

Whereas, Lake Ontario extends lake navigation nearly three 
hundred miles farthest eastward ; therefore 

9. Resolved, That a free ship canal around the Falls of Niagara is 
vitally essential to the public interests, and is a commercial necessity 
that demands Ihe attention and the action of Congress. 

10. Resolved, That in the opinion of this Convention ro appropria- 
tion from the public treasury should be made for new works of public 
improvement in the pi'csent depressed condition of the national 
finances ; and that all appropriations should be confined to the main- 
works in existence or to the completion of works of the 
)nal iraporlance now in progress. 
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II. Eesahed, That the example of tlie CoinmonweaUli of Masr^a- 
cliusclts in ])roseeuting a public woik of tiie magnitude of the Hoosac 
Tunnel, for the purpose of facilitating Western communication, chal- 
lenges llie admiration of thia Convention, and that it recommend.s it 
to the imitation of our sister States. 

Mr. HoLTON moved the acceptance and adoption of 
the report. 

On motion of Mr. Allen, of Philadelphia, it was 
voted that the resolutions be taken up seriatim. 

On motion of Mr. Chambeel Alls', of Albany, the first 
resolution was amended by striking out the word 
" highest," and was then adopted. 

The second resolution was adopted. 

Mr. HlSCEEN : In reference to the ihii-d resolution, I would ask 
the Chair if he can inform me what would be the length of tJie canal 
from the great lakes to that point on the Mbsissippi Kiver where a 
vessel of a (housand tons can be navigated ? 

The President: I will state, for the information of the gentle- 
man, that it will be about three hundred miles, if they do not use the 
Illinois River. The gentleman from Chicago, Mr. Munn, is more 
familiar with ihe subject than I am, and I will ask him to state the 
facts in regard to it. 

Mr. MuNS" : From the City of Chicago to the Illinois Eiver, the 
distance is about ninely-six miles. They would not, in all probability, 
make a canal more than sixty miles ; then slack -water navigation. 

Mr. HiNOKEN : What would be Ihe depth of water? 

Mr. MuNX : Not exceeding seven or eight feet. 

Mr. HiJS'CKEN : I will state, for the information of the Con- 
vention, that a vessel of a thousand tons burden, loaded with the 
products of Eui-ope or the West, would require a canal with from 
eighteen to twenty ieet of water. You see, therefore, the magnitude 
of the undertaking you are recommending. If I understand the 
matter, you will have to go very near the lower end of the Mississippi 
before you will have water sufficient to cany out the recommendation. 

Mr. MuNN : Allow me to say, for the information of the Con- 
vention, that a canal constructed- from Chicago to the Mississippi, 
including the Illinois Eiver, in my opinion, cannot be built lo take 
vessels of the same construction and with tlie same tonnage that float 
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upon the lakes. Vessels of tlie same amount of lonnage, constructed 
as we construct vessels for those rivers, could navigate the canal and 
the Illinois Eiver, In order to fiail vessels upon the lakes, you need 
depth, without any great breadth of beam ; on canals and upon rivers 
you need breadth of beam, and less depth. I do not believe tliat 
vessels adapted to the lakes and to the ocean will be adapted to any 
canal you could make. 

Mr. BkYSON : I have recently given considerable attention to 
this subject ; and as within the last twelve days I have been in con- 
versation with an officer appointed by the Government, some two 
years ago, to make these surveys, I will state the result of the con- 
versation, which was in the presence of Hie Chief of the Engineering 
Bureau of the War Department, We came to the conclusion, unan- 
imously, that the boats used upon the lakes could not be used upon 
the Mississippi Eiver, even if they could be got there. We cannot, 
below St. Louis, safely calculate upon over seven feet of water at 
ordinary stages, and the canal which this officer made the surveys 
for, and which is calculated to accommodate vessels drawing sis feet 
of water, requires nineteen millions of dollars. We came to the con- 
clusion, that vessels upon the ocean and upon the lakes, must be 
vessels, as the gentleman from Chicago stated, of great draft, and 
of not so much breadth of beam ; the vessels upon the rivers must be 
vessels of great breadth of beam and of light draft. I do not pretend 
to argue the question ; I merely state these facts, and I think that 
any gentleman who is acquainted with the subject will substantiate 
the remarks I have made here. 

Mr. HOLTON" : I will state to the Convention some of the prin- 
ciples that guided the Committee, Upon this question, the same 
inquiry was made in Committee that has been made by the gentleman 
from New York. It was answered by those familiar with navigation, 
that it was not Ukely that the same bottom would perfoi-m the entire 
journey from the lakes to the Mississippi River, by any route that 
should be chosen. 

We tried to avoid a multiplicity of words in our report, and to 
compact our resolutions as much as we could. Many of these ques- 
tions were' considered, and I would ask, therefore, that a liberal con- 
struction be put upon the language and terras of our resolution. 

Mr. FrAZAK, of Cincinnati : I thought this was a Conven- 
tion of practical business men ; that we came here for practical re- 
sults. Now sir, if I recollect aright, one of the resolutions of the 
report says that it is inexpedient for Congress or the National Govern- 



•d by Google 



THE AID OF CONGEESS ■S'OT NOW ASKED. 115 

ment at this lime to engage, in any system of public improvements, 
beyond those already in progress. While, sir, I may not agree with 
the first resolution, at the same time, I think it is unnecessary for us 
to spend time in arguing a resolution providing for the consti-uction 
of a work which we say afterwards we have not the means to huild. 
Why should we spend our time in this kind of nonsense ? I think we 
had better limit ourselves to such things as ai'fe practical. If ever the 
time comes when such a canal is necessary, if ever tlie time comes 
when our Government is so rich that it can engage in such an im- 
pi-ovement, if ever the time comes when it is expedient, right and 
proper for the National Government to engage in such an improve- 
ment, then it will be time enough for us to discuss such a resolution. 
I tliink, therefore, we should lay aside all this pile of resolutions, and 
come to one that is practical, which I think is the ninth or tenth reso- 
lution. Let us adopt that, as a resolution embodying practical finan- 
cial common sense. Having done that, it will be unnecessary for us 
to act upon this third resolution. 

Mr. Tatloe, of St. Paul : The Convention will have noticed 
the care with which the Committee, in presenting tlie various pi'opo- 
sitions, have endeavored to indicate a policy, for the consideration of 
the country, without attempting, at this time, to present anything in 
the form of instructions to Congress. I appreciate as much as the 
gentleman, the financial difficulties to which he alludes, and one of 
the resolutions to which he refers expresses an appreciation of those 
diffijulties ; but, sir, the Committee believed that the whole subject of 
inland ti-ansportation was referred to them, for the purpose of indi- 
cating a policy for the consideration of the Convention, and for adop- 
tion by the country at the proper moment, and at the earliest proper 
moment. We must make some progress in the investigation of the 
principles which are to bear upon the settlement of this question. If 
we are to abstain from all discussion upon the manner in which these 
great enterprises are to be conducted until the financial difficulty is 
settled fully to our satisfaction, we shall not make much progress ; 
but we can make substantial progress in considering the merits of the 
whole question, and in determming what measures are possible, what 
are demanded by the public interests, and what are proper to be 
urged, at the right moment, upon the con ^jj deration of Congress and 
the country. We forbear to urge any appropriations ibr these works, 
but at the same time we invite the attention of the Convention to the 
propositions themselves, as shadowing iorth a national policy ibr 
increasing our inuiins of transportation which we must soon reach. 
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One word more. This very resolution has one important feature. 
Wbile it recognizes, as I understand, the dut}' of Congress, as inci- 
dent to its plenary power, to regulate commerce wiih foreign nations 
and among the Slates, to aid and encourage lliia great enterprise 
of a ship canal from the lakes lo the Mississip]ii Ei\er, it at tlie same 
time expiessly asks that Congress will give its cofiperation to the 
commercial Stales which are greatly and immediately interested in 
this improvement. I trust that this discussion will go on, and that 
the great commercial bodies of the country will satisly themselves, 
and he willing to declare, that this is an object proper to he under- 
taken at the earliest practicable indmenl. I therefore hope that the 
resolution, thus carefully guarded, will meet witli the a]jprobation of 
the Convention. 

The question was put, and the third resolution 



The fourth and fifth resolutions were adopted with- 
out objection. 

Mr. Covington, of Cincinnati, moved to amend the 
sixth resolution, by the insertion of the words, after 
the word " railroad," " and on steamboats and other 
vessels navigating the rivers and lakes." 

Mr. Trowbridge, of Detroit : I would state that that is 
already provided for by law. 

Mr. Covington : Not fully. I understand this is merdj a 
recommendation. I am aware there is a law, but it does not cover 
the ground yet. 

Mr. Nazeo : I hope the gentleman will make it broader, and 
include the ocean, for we on the seaboard want proteclion as much 
as our Western friends. 

Mr. Covington accepted the suggestion of Mr. 
Nazro, and the resolution was amended as proposed, 
and passed. 

Resolutions seven and eight were then adopted. 

Mr. Allen moved to strike out the ninth resolu- 
tion, but the motion was lost, and the resolution was 
adopted. 

The question being on the adoption of the tenth 
resolution, a New York delegate inquired if it did not 
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conflict with the resolution already passed, which 
recommended that measures be taken to build two 
more lines of railroad to the Pacific. 

Mr. HOLTOX : It will be noticed that all these resolutions have 
reference to ilie meuns of ihe Govei'nnient to meet these requirements. 
We announce that, in our judgment, there is no pi-eparation anti no 
readiness on the part of the Government to assume these expenses. 

The tenth resolution was adopted, and the eleventh 
came up for action. 

Mr. Nazbo : I fully appreciate the compliment paid to Massa- 
cliusetts by the eleventh resolution ; I am satisfied that the genllemen 
who made tbat report intended it as a compliment; but, sir, allow me 
to say that thei'e is a very great difference of opinion in Massachu- 
setts with regard to the expediency of that expenditure. Some of us 
believe that it would have been much better if that project had never 
been undertaken. We further believe that it ivill never be com- 
pleted. We believe it is a source of political corruption ; and I, for 
one, am decidedly opposed to it. While, therefore, I appreciate the 
courtesy of the Committee, (I beg they will not understand me in 
any other way than thai,) I will move that that resolution be stricken 
out. 

Mr. HOLTON : Allow me to say, in behalf of the Committee, 
that this was hardly regarded as one of the regular resolutions of (he 
series, but was offered in compliment to this Commonwealth, at the 
suggestion of some friend who appeared before (he Committee, and 
we should be veiy happy (o see it adopted, if deemed wise and well 
by the Convention. 

The motion to strike out prevailed ; and tlie report, 
as a whole, was then adopted unanimously. 

The resolutions as adopted, are as follows : 

1st. Resolved, That it is the duty of a nation to encourage all 
public enterprises, looking to the development of its resources and 
the increase of its basis of taxation. 

2nd. Rejoiced, That this Convention regards the facilities of 
transportation between the seaboard, the Mississippi valley, and the 
Pacific coast, as indispensable to the highest development of the 
country, and the surest bond of perpetual union. 

3rd. Resolved, That this Convention earnestly recommends to the 
Congress of the United Slates as incident to its plenary power to 
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regulate commerce with foreign nations and among the States, to co- 
aperate with either or all of the governments of the States interested, 
in measures which will make certain the opening of a ship canal 
adequate to pass vessels of one thousand tons bui'den from the 
Atlantic coast by the channel of the great lakes, to the Mississippi 

4th. Resolved, Tliat tiiose great rivei-s of the West wJiose channels 
and commerce are not exclusively within the limits of a State, are as 
proper objects of national improvement as the ocean and the lake 
coasts, which are the exlemal boundaries of the country, and should 
receive an equal degree of consideration from the Government of the 
"Uniled States. 

5th. Resolved, That the aid to the Union Pacific Railway incurred 
in the midst of war as a great measure of national defence, is now 
vindicated by events as a most important agency for the development 
of the national resources, and that this Convention deems it but just 
that the same policy be extended in behalf of the national system of 
railway communication to the Pacific coast, which shall include lines 
central to the Jake States, and the Territories and States of Dacotab, 
Montana, Idaho, Washington and Oregon, and also to the States 
which adjoin the Southern frontiers of the United States, whenever 
the development of the country shall warrant their construction. 

6th. Resolved, That Congress, and the legislatures of the different 
States, be requested to provide by law for the greater safety of trav- 
ellers upon railroads and on steamboats, and other vessels navigating 
the rivers, lakes and sea-coast. 

7lh. Resolved, That Congress should provide by a general and 
impartial act for the manner in which railroad bridges may be con- 
structed and maintained over navigable strsams, and other bodies of 
water. 

8th. Resolved, That it is important to the interests of inland trans- 
portation, and the country at large, that facilities at the terminal 
points of tide water should be so improved as to afibrd the cheapest 
and quickest transfer of property to and from shipboard. 

Whereas, Navigation affords the cheapest of all known means 
of inland trans])ortation ; and 

Whereas, Lake Outario extends lake navigation nearly three 
hundred miles farthest eastward ; therefore, 

9ih. Resolved, That a free ship canal around the Falls of Niagara 
is vitally essential to the public interests, and is a commercial neces- 
sity lliat demands the atiention and the action of Congress. 
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10th. Resolved, That in the opinion of this Convention no appro, 
pi'iation Irom the public treasuiy should be made for new works of 
public improvement in the present depressed condiiion of the national 
finances, and that all appropriations should be confined to the main- 
tenance of works in existence, or to tlie completion of works of the 
utmost national importance now in pro<rress. 

Mr. Tait, of Louisville, from the Committee to whom 
was referred the resolution in regard to a loan to the 
South, submitted the following resolution as their 
report : 

RELIEF TO THE SOUTH. 

Resolved, That this Convention has heard with deep sympathy the 
accounts of the destitution and suffering existing at the South, and 
would earnestly express the hope that Congress, in its wisdom, may 
be able to devise such measures of aid and relief as will, without loss 
to the Government, stimulaie the industry, and speedily and perma- 
nently restore the prosperity of (hat section of our common counlry. 

Mr. Allman, of Philadelphia : I would like to move as 
an amendment, the substitution of the words » in the Southern Slates 
of this counlry," for the words "at the South." 

The amendment wa-s accepted, and the resolution 
was unanimously adopted, amid great applause. 

Mr. Thurston ; I have a resolution which I desire to offer, 
for the consideration of the Convention. There is now, I understand, 
a bill before the Senate of the United States, providing for a change 
of oiir coinage, to correspond with the French system. It seems to 
me, that if the measure is carried out as proposed in the bill, it will 
be a surrender of a portion of our nationality, which I do not feel 
disposed to relinquish without expressing an opinion thereon. I 
submit the following resolution, and move its adojuion : 

WnEREAs, A bill has been reported U> the Senate of the United 
States, by the Hon. John Sherman, Chairman of the Finance Com- 
mittee of the Senate, to change the decimal coinage of the United 
States to correspond to the French system, and for the adoption of 
francs in this country instead of eagles and dollars ; therefore be it 

Sesoh-ed, That, in the judgment of this Convention, no change in 
the character of our national coins to the sacrifice of national origin- 
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alily or presLJge should be entertained, unlil it is iiicontestaljly proven 
tliat the new system offers such greater commercial advantages as 
fully justify the abandonment of a system originating with our 
organization as a nation, and rooted in the habits and love of the 
people. The more especially since the proposed change will involve 
an expense of six hundred thousand dollars, at a time wben every 
prineiple of national integi'ity demands the most rigid economy in all 
branches of the administration of the Government, to the end that the 
burden of debt may be lilled at the earliest period from off the people 
of the nation, 

Mr. Wood, of Philadelphia : I want to ask whether the 
law of Senator Shkrmak means to change the denomination of our 
coinage ; means to pledge us to call a milled dollar a franc ? 

Mr. TnUKSTON : I believe there is, somewhere in the law, a 
passage which specifies that there is to be a medallion of (he French 
empei-oi- on one side, and on the other, a medallion of something 

Voices : Oh, do. Tou are mistaken. 

Mr. Sloane : I think the gentleman misunderstands the char- 
acter of the Stnate bill for changing the currency. I understand that 
that bill is one deliberately and considerately prepared, based upon 
the labors of a special commission. This commission met delegates 
from the great powers of Europe, and this' bill is merely for the 
purpose of equalizing and rendeiing uniform the gold and silver 
currency of the world. Now, sir, if tliis subject is to be considered 
by this Convention 

The President : ■ If the gentleman will allow me, I will stale, 
that the motion is, that the resolution be referred to the Committee 
on Currency and Finance. 

The resolution was so referred. 

Mr. Tatloe, of St Paul, introduced the following 
resolution, which, on his motion, was referred to the 
Committee on Currency and Finance : 

Resolved, That Congress should immediately direct the Secretary 
of the Treasury to redeem United States notes in gold and silver 
coin ; and for that purpose, in addition to the present supply of specie 
in the Treasury of the United States, should vest the amplest [)0wei'3 
in the Secretary to obtain whatever quantities of gold or silver may 
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be necessary to support specie payments by the Government; and 
ennultaneously with su.A resi.mprioa by the Government, the i.iUional 
b.mks shoulj ,il-o be iHjquij'ed lo redeem iheii- issues in specie or 
United States nules. 

Mr. Walbridge submitted the following resolution, 
and moved its adoption ; 

S.'Sokpd That Ih,, Conienlion eon, ler,,t imp Hint t.the general 
inteiet^of Ihi, pu,,leot th «l,olt United biales that the national 
GovLinmuit -hill now promptly e\eici,e the con titm.ontl right 
exdu i^ely vested in it to rc,uhte the nieins of ttade and commerce 
betueen tin. Ameiicai) peoi)le in all aecdona of the counlrj, js it has 
ah; ys done m itfe.Lnce lo trade and commeice between them and 
foiei^'n naliona and, that holding ihe^e opmioos ihe Convention 
heiLby iccognues Ihe propiiety ot Con^^re-aional aaion m nitionaliz- 
ing the lailnay sy.tem m ihe way that it has lately nationalized the 
tclegiaph sj ,teiii, by authoruing compinies to e -it end lines all over 
the Uniiedt,iates,«l.e.ever and Hhenevci the public interests may 
requiie =iuch hnes without annoj inccs fiom any local legislation, 
whuebyspcculatoi, ha>.. «o fuqueutlj controlled btate legislatures 
on raihotd que-lion, by (liio«ing iinpedimenis in the Wiy of business 
men and tii.iiahst «ho hive stii.en and aie striving to provide 
bette. facilities aHouerpiice= foi inteieommunicat on baueenthe 
people oi various regions throughout the Imied States 

Mr. MUNN : I more ils reference lo the Committee on Trans- 
porlation. 

Mr. Wetiieeill : I hope the matter will not be referred. The 
LegisUiiures of several of the Slates have had the mailer nnder con- 
sideration, and I doubt whether, in a little while, any State in our 
union will dare 10 vote against a free railroad law. Therefore, it can 
do no harm lor us to pass a resolution of this kind. It is a popular 
movement, and one ihat will do us good. It is a movement that will 
beneflt ti\->iry one, and I hope the re-^olutioii, as oflered by the jjentle- 
man from New York, will be adopted. 

Mr. Walbridge : I call the previous queslion. 

Mr. BurSOX : I ask the gentleman to grant me 

Mr. WaLISRIDGE : "With pleasure, sir. 



Mr. BiiYSON; I a 
IS voting for .thai 



lling lo place myself upon the record 
its present shape, because it slates 
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there, in .pecHc l„ng«»ge, that wo recognke "ihe con.tiratimiil right 
of Con<T«ss to regulaie means of commerce between tlie Slates. 
Vnow of no sndi grant of power to Congress. I know there » a 
grant of power to regulate commerce, but not He mtcm, of commerce. 
I know the Constitution provides tiiat ll>e States shall not lax trons- 
pojtation between one Slate and another, but it does not give Congress 
the power to charier a road througli any Slale ; and when we asked 
for power to put a canal through a State, Congress could not give il, 
although iheGoverament was 1» pay for iti they had to ask ihe 
privilege of Ihe Slate of Iowa. 

The titicstion on orijeiing the previous question was 
then put, anii it was lost. 

Mr. Beyson moved tliat the resolution be referred 
to the Committee on Internal Transportation. 

Mr. Waibkidge moved to amend so as to put the 
resolution on its passage. 

Mr. HOLTON : I may forestall that action by staling that a 
similar proposition, if I rightly understand the resolution, was before 
tlio Committee, and they declared, deliberately, that they dtd not 
consider it a object pertinent to this Convention. 

Mr. Covington; If that is ihe impression of the Commhtee, 
that will pi-obably be the action of the Convenlion ; but I should like 
to see il brouglit to a direct vote. I think it is a very imporlanl 
resolution indeed, and one I should be very glad to see adopted, so 
far as I am oonceroed. I am in favor of the motion to amend. 

I am very sorry to learn from one of the members of the Com- 
mittee on Transportation, that a simikr proposition was voted down 
in thai Committee , and if we fail now to adopt this resolution m the 
Convenlion, that fact, going before the country, will do a great deal 
towards encouraging this old system of Slale legislation open works 
of general importance and general necessity to the entire country. 
My friend from St. Louis referred to the power of Congi-ess as 
rclalin- to the regulation of commerce between the States, but not of 
the means of commerce bclween ibc Slates. I may be pardoned for 
sayin" to this Convention, thai thai gentleman is now engaged, m 
behalf of large Western interests, in the promotion of the means of 
commerce between the Western State.,- for the eslabli.hmenl tjf a 
successful means of communication between the Ohio and Mississippi 
in a most laudable work. I should be 



rivers; and he is i 



sorry, if he, or any Western delegate who wants to s 



; the Western 
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lake and river navigation improved, should vote against a resolution 
looking to the securing of artificial meana of communication in those 
Sutei which are not supplied with natural meana of transportation. 

Mr. Bkyson : With the single remark, that I do not wish to 
Tote for it, I will withdraw my motion to refer, and say that I am 
willing thai it should go before Congress, leaving it to them to deter- 
mine whether they have the constituiional power, and, if they have, 
whether they should exercise it. 

Mr. Nazro : This is a veiy important question, and one on 
whicii I am not prepared, at this moment, to Yote; (Applause;) 
without expressing any opinion upon it, but in order to facilitate 
business, as I understand the Committee on Foreign Commerce are 
ready to report, I will move that the resolution be temporarily laid on 
the lable, until that report has been acted upon. 

Mr. MuNN : I would gladly, from feeling, vote for this resolu- 
tion, were it not that it seems to me that every step we advance, tends 
to a centralization of the power of the States in Congress ; and some 
point we must reach at which to stop, otherwise you may altogether 
wipe out Slate Legislatures, and blot out State boundaries. That b 
why I shall vole against the resolution. 

Mr. Chambeelin, of Cleveland : Mr. Holton is mistaken 
in saying that a resolution similar in character to this, was before our 
Committee. It may have been before a Sub- Commit tee, but there 
was none before the fuU Committee on Transportation. I believe we 
h^ve laid it down as i rule that all communitat'ons be referred to the 
approi uate Comm tteea I do not say thit I would not vote for that 
reaolution but 1 want to extmine it It xeems to me there is too 
ra iLh s ump oratory ibout it I don t want a member to come in 
he e nlcn tie memhe s are impat ent ind anxious for their antici- 
pated V it (0 the State Iloise and tiy to ioice a thing through the 
house. I hope it will he referred to a Committee. 

Mr. NazkO : At the present stage, I shall vote against it. If I 
could have time to look into the subject, very likely I should vote for 
it. If we express any opinion, I want it to be the deliberate opinion 
of this Convention, and not something forced upon it. Therefore, I 
renew my motion to lay it on the table. 

Mr. Bbunot : This resolution is one of the greatest import- 
ance. I was about to say, that it was more important to the 
men of this nation than was the proclamation of emancipation to 
the slaves of the South. I come from a State where we have been 
more completely in a ttate of slavery to a railroad company, and are 
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now, than were those men in the hands of the ]>lonters who owned 
tbem. I want this Convention to affii'm llie right of the people to 
carry their commerce whei'ever they please, tliTOugh this hroad hind. 
There can be no harm dope by ilie resolution. It is simply referring 
the matter to Congress, with the expression of our desire ibr IVi;edom 
of transportation through the country, and a recommendation to them 
to get it for us, in some wise way, I hope, sir, tjie resolution will be 
adopted without much dissent. 

Mr. BKYSOiS : If the object in referring it to the Committee is 
to kill it, allhough I do not like the phraseology, I am decidedly 
opposed to the refertnce. Every man who has been engaged in 
business knows that there are monopolies which are the curse of 
our country to-day, and that ihere are Stales controlled by those 
monopolies. You cannot go to Washington without paying loll to 
some particular Slate. The National Congress has this ([uestion be- 
fore them. I objected to the resolution on account of a cei'tain 
expression of opinion contained in it ; still, if the desired object can 
be reached in any way by the Congress of the United Slates, and 
these accursed monopolies can be broken down, I say, let it Le done. 
I am not ready to stand here and say that any State shull have the 
power to prevent the people of my section from coming here. This 
is one counti'y, and we should all have equal privileges in it; and we 
ought not to be obliged, in passing fiom one section to another, to 
show our passports, or pay a tariff to any particular State. 

Mr. Atkinson : it is evident, as we get into the discussion, 
that this is an important question, and as at present advised, I shall 
vote against the resolution, unless it goes to a Committee. 

Mr. BlSSELL, of Toledo : I hope gentlemen will refrain from 
entering into the discussion of the merits of tUis question on the 
motion to lay on the table, or on the motion to refer. If it is laid on 
the table, or referred, gentlemen can express tlieir opinion upon it 
when it comes up again. 1 wifh we could come to a vote at once, 
because there is a Committee ready to report now. 

The motion to lay on the table was lost, and the 
resolution was referred to the Committee on Trans- 
portation. 

Mr. Atkinson introduced the following resolution, 
which was referred to the Committee on Currency 
and Finance : 
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Resolved, That it is inexpedient to altev the weight of the stiindiird 
doliiir of tlie United Stutes. as such a course as- proposed while being 
a partiitl repudiation of our debt would add to the confusion now ex- 
isting in the minds of our people as to what consiitutea a dollar. 

Mr. Morgan, of St. Louis, offered tlie following reso- 
lution, which was adopted : 

Resolved, That the Boston Board of Trade be and heitby are re- 
quested to cause to he published, in pamphlet form, the proceedings 
of thii Convention, nnd that the Chairman of eacli delegation before 
leaving Ihe citj, is requested lo state the number of copies desired by 
his Associalion; the cost of publication to be paid by the different 
bodies, in proportion to the number of copies subscribed lor by 

Mr. ScnouLER, of the Massachusetts Senate, with 
a Committee of both branches of the Legislature, 
entered the hall, and announced that they had come 
to escort the Convention to the State House. A recess 
was therefore taken, to enable the Convention to visit 
the Legislature. 
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AFTERNOON SESSION. 



The Convention, after tlie reception at the State 
House, returned to the Board of Trade Hall, and re- 
assembled at four o'clock, when, on its being called to 
order, Mr, Tobey submitted the following report from 
the Committee on 

FOREIGN AND DOMESTIC COMMERCE. 

The undersigne<J, a Committee of the National Commercinl Con- 
veution, to whom was referred the subject of " the reslomtion of the 
foreign commei-ce of the country from its present greatly depressed 
condition," beg leave to report, that the limited time of llie session of 
the Convention affords but an imperfect opportunity to present the 
subject referred to your Commiiiee, whh the completeness which its 
important and comprehensive character demands. Your Committee 
therefore feel constrained to deal principally with statements, many 
of which will be found fully substantiated by official documents from 
the Secretary of the Treasury of the United Slates. 

They first would refer to that branch of his report of 1864, upon 
the foreign and domestic commerce of the United States, which relates 
to transatlantic steam commerce. 

With such statements, together with existing facts as to the present 
depressed condition of commerce so painfully apparent, your Com- 
mittee most rely on the Convention in a good degree to supply the 
irresistible inferences, and to complete the arguments as to measures 
which should be adopted by Congress for the immediate relief of the 
foreign and domestic commerce of the United States. In 1838 the 
British steamer Sirius made an experimental trip from England to 
New York, which first inaugurated ocean steam commerce hetween 
Europe and the United States. She was followed by the Great 
Western, which ran for several years, say from 1840 lo 1846, almost 
alone, to New York. But transatlantic steamship trade could hardly 
be regai'ded as regularly established until it was done by the Cunard 
line in 1840, from Liverpool, by the way of Halifax, to Boston. A ftw 
years prior to the trip of the Sirius, in 1838, the British Government in- 
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aiigui-ateil llie sj atpm of sub-ulies to it^ =leim eommei ee bj graniing 
liiqie and libeial compcns.itioa f ir the tiin porlation of maiLs from 
England to India by llie w ij of AlexinJua, to a line ot steamei-a 
known as the Peninsular and Oiiental Sleam ^a^lgatlon Compjiny, 
For this servite, whieh wis foitnightly, your Committee aie informed 
£23i),(i0) steilmg per annum wts paid This compensation was 
subsequently largely incieased until it reiehed ± lOO.IlOO The con- 
tracts lia\ing not long since expued the Goitinnient advertised for 
bids, and £>00,0i)0 wa. the onli/ bid The Bulish Post Office De- 
partment m»ie Its contnUi witli this Compiny, with tlie proviso that 
it should submit its accounts to Govcinment qniuerjy, and if it 
should appeu that the Comp'»ny h id not e»int,d ten pei cent, per 
annum cleai ot all expen=es, the addmonal i U0,0uO asl;ed for 
should be added 

These hgureo are not obtained from in official document, but are 
from a source regai led as authentic and leliiblp It i* however, 
well known that Lngland has lecentlj renewed her subsidy to the 
Cunard line and thtt hei pohcy fiom the first has been to subsidize 
her ocenn steim commeice to almost e\ery part of the world, until 
she has coveied nearly evnr^ set and ever^ louic nece— tiy lo com- 
plete a contmuoua line aioand the globe, extepiin^ tint from San 
Francisco to China 

We cannot bettei illustrate the benehcul results to her commerce 
and other interests, and the corresponding dis idT.*nt ige to that of 
the United Slater, than by quoting horn the offl lal report of the 
Secretary of the United btates aheady iifi ritd to, nliich is as 
follows — - 

" Tin; ato m m 1 ini, of (jr.Jl B il un i jntimiiclv rJil d tu that )f tlie United 
States, BO fir as fortipTi irndi, is coiieuiied The iiiLrenBC ot lorti^ -hipjaiis of oil 
classes condiictma the foni^u trade of the United fetatcs is almoof wliollj' British, 
and the Eaecessfnl hnes of steamers newlj established as wdl as those which Iinve 
at any tiino taken the place of Amencan hnes, are also nuurly all Britisli. The 
statistics of Bntish shipping ate thcretbre, essential to tlio pixjp r consideration of 
lie chanfjCa in pni,jre8a dmitllj atit'Cting Ainencan shipping 

" The hrat table «hii.h fbllons shows the tonnage of all notions entering British 
ports for five years toihecloseof 1 863, the steam tonnngc not being reported. The 
most conspicuous feet apparent in this table is the increase of the aggregate of 
British tonnage over that of the United States : 



All foreign, . , 
United States, . 
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" The increase of British is near 2,000,000 tons, n-hile thai of tlic United Stales 
declines 385,611 tons iu hve yoars. A still greater decline is apparent when the 
maximnm year, 1861, is compared with 1803, the first ^rujg a totnl of 1,647,076 
tons, luiil the decUne to 1863 being therefore 944,739 tons. Tliis decline is un- 
doubtedly due to tlie immense mimhcr of American vessels sold nbroail in 1861, 
1862 and 1863, the great majori^ of which were pnrchased liy the British. 

" Thus the Increase of gteaoi vessels, wIu'iA is whoUi/ foreign, combines wilh the lots 
of the mojjaificent ^fleet of sailing ships, long the pride of tie United Slates commerce, 
to etpel l}ie United States fktr/ from tlie chief centres of foreign couimerce." 

Another striking illustration of the efFuct of =t jim coram re <in 
export trade miy be founl in the exjerence of J n,, in I in Ihe 
esiabhshitig a line of slenm hipi Irom there to Bi i?il m 1S)1 In 
five jtjira fiom that da e the ti ide wiih tint countiy iiicietked t]i ee 
hutidied pi,r cent tail Grlv ib aid to hi\e remail cd lliat sn ft 
letters bung back swift oideis for manufactmed ^owls. I-ngland 
DOW exports annually to Hnzd lli ify two mill ons of dull uo v\trth 
of its piodiiets against only ten millions impDitel ftom there kniing 
abilance in fi\oi of i-ngland of tnentj ihiet million Ii l&j 
expoits fiom the United Sntes to Biazii weie x tnd i | nftr 
millions of dollaia netrlt/half of wlni.h wu ia Jlo r an\ oiii im 
poits fiom tliere t«entytno and a half millions of dollii-- havinga 
balance to be met in our settlement of exchange iiid jiid foi in 
Fngland in ^oll The pioducts exported fiom the port ot Boston lo 
Biuzil foimeily araouuIt,d to a million ol doll ii ind it has no v 
fallen lo lew than t«o hundred thou aid dolhrs ■\\e c te the e 
ficts to show the intmaCe relUions between commerce ai 1 the ex 
port of the products of ihe country Does it not clenily show that 
ficdity of trmsportation by steam largely st mulalee the exports ot a 
country to distant markets ? It is this well deviaed si stem of sub 
Bidized steam eommeice, per isienlly puraued by Fnglan 1 for iitaily 
foitj years which ha& transfeiied the gieithulkof tuiiiaioilifioii of 
\aluable meuhindiae ofspeeie first-thsa pas engeia an 1 mail fiom 
American vessels lo a foreign fliig; for previous to the icar, not a 
successful line of American steamships vjas running between the 
United Stales and Engtani/, and to-day the American fi.-g is not borne 
across the Atlantic bj/ a single Americun-built steamship. Our diplo- 
matic agents and Government despatches must be conveyed under a 
foreign flag. But while American sleam commerce has thus been 
driven from the Atlantic by our subsidized and otherwise fa\ored 
rivals, England and France, it is an important and striking fact, that 
American -built sailing vessels, without Government aid in any form, 
were enabled to compete with foreign sailing vessels in the eniTyin" 
ti'ade in every part of the world; taking guano from the islands of 
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the Pai, he tu fertil zb ihe '^oil ot EnglaniJ and trail porting the jto- 
ducts of China jiiid oi Indii directly in suteeisful competition with 

B iti h sailing ve eh into London ioK.'L'- Indtpd in eon equence 
of the high cost of con=lructing first d loi Indiamcn fiom wood mate 
iial grovn in England pioper A niencan shipbuilders hid already 
sold newly construcied veo el to England piior to the recent war 
But tie nai of the lehellion changed all this With our sailing 

crameice lewh ehased from the ocean by confederate cruiser-, 
a led by tlie unfortunate views taken by (1 e Biui h Oroyernment as 
to bel! j,e ent and neutral rights with a depreciated cupreniy en 
hanted price of labor mtteriil and the cost of subsi tence to which 
has been added taiition ta almost every article of material which 
enters into const uction a id al o on •dl contrails conn ctcd with shin 
building and tas after consti uction the cost of build n' and employ 
in» American bu It vessels i>^ far in excess ot that of foreum 
consti uction a*, will appear moie Idly in a detailed report made to 
the Legislature of Maine within a few weeks, to which we especially 
refer for carefully prepared statistical facts. In proof of the decline 
of our commerce, we quote from the Official Report of the Special 
Commissioner of Revenue, for 186C.* "Our commerce upon the 
high seas, at one time so potent a means of acquiring national wealth, 
and at the same time of exhibiting to the world a proud indication of 
our growing strength and spreading influence, has fallen to so low a 
point that, while in the year 1853 it was fifteen per cent, greater 
than that of Great Britain, and maintained a close competition with 
it up to the year 18C1, it had fallen in 18fi4 to less than half as 
much, and is now, probably, not over a third. Furthermore, that 
while in l«6it two-ihirds of our imports, and more than two-thirds of 
our exports, were cirned m Ameiican bottoms, in 1866 nearly 
three-fourths of our impoits, and over thiee hfths of oui exporig, 
were earrieJ in foreign bottoms The accompanying tables furni-h 
the data, ' 

We are ilao furnished with the following slatem nfs trum j, 
member ot the New \ork dele^ition, now pieijcnt 

"At the present time tliere ftra in hew York only thlrtT^9l■^ lo thirh-ci ht 
« A=ii1l troin thuM, m the Cahlomia tradi only Rur or hie 
Is Mr C \\ iiLiD stMctl recemly ma spcah in ^tw iork 
, not til 11 n n le Vn enc m luj le jilin^ loi a f i l n p t u 
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The first-named gentleman, who tor many years has been practi- 
cally engaged in foreign commeiee, estimates that previous to ihe 
war lie has seen in New Yoik from one hundred and forty to one 
hundred and eighty American vessels at one time, and vessels of all 
nations, numbering perhaps six or seven hundred. He adds ihat 
before the war, seven-eighths of the sailing vessels were under the 
American flag. We further ask aKentiun to the fact thai Maine, in 
1859, owned seven hundred and ihirty-nine thousand eight hundred 
and forty tons of shipping; in 1S61>. two hundred and seventy-four 
thousand, four hundred and sixty-eighl, — a decrease of about Mxty 
per cent. ; and what is true in this instance, is also measurably true 
of other ship-building ponions of our country, as otfieial reports will 

The decline of our commerce is an admitted fact, and roust be 
obvious to all. As to the means by which it shall be restoi'ed, dif- 
ferent opinions doubtless exist Your Committee, however, assume 
that the legislation and policy of England, which, for nearly forty 
years, has been undeviatingly followed, with great advantage, not 
only by liberal encouragement to steam commerce, but by the remis- 
tion of duties on all articles entering into the cortUruclioH of her 
vessels of ant/ class, and still further by allowing her vessels to be svp- 
pUed with tea, coffee, sugar, and, indeed, all articles required on 
chipboard, by being taken out of bonded warehouse, dutyfree, while 
at the same lime exactly the opposite policy has been pursued by the 
Government of the United Stales, should Jumish us with a clear 
precedent in this matter. 

The commerce of our lakes and rivers also requires relief. Next 
to production iniital importance to the natural resources, lies the 
equally important question of cheap transportation. In proportion as 
the cost of building and sailing our ocean and inland commerce shall 
be reduced, shall we be enabled to transport the products of Ihe soil 
more cheaply, — hence the immediate and direct interest of agiicul- 
ture in this question. The gi'ain of the West, especially Indian corn, 
must reach the hungry population of Ireland and of England, as 
indeed all distant markets, at a very low rate, if it be consumed 
by them at alL Transported over a line of nearly five thousand 
miles from the place of production, the cost of iranspoitalion mu^t of 
necessity bear so large a proportion to thai of original production, 
that, if it be not carried at a low rate, the crops will be worth more 
for fuel, and be burned in the future, as they have been in the pa*t, 
under certain relative conditions of the market at home and abroad. 
The question of the restoration of the commerce of the country by 
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American built vessels, under the American flag, is emphatically, 
and in the highest sense, a national one, for it e^er has been an in- 
dispensable Euuree of national wealth. 

The mercantile marine commerce of the United Slates has been so 
intimately allied to and blended with the naval power of our counuy, 
that it may be regarded as the indispensable auxiliary of tho iiitvy, 
as the naval history of our couDtry will abundantly show. By our 
energetic and daring privateers, and by the men in the naval service 
drawn from our merchantmen, this country contested the assumed 
supremacy of England on the ocean, and wrested the sceptre fi'om 
her in the war of 1812. By a similar intimate union and coflpera- 
fion between the navy and our merchantmen, our coast was block- 
aded for more than two thousand miles during the rebellion. 

We believe it is not too much to assume that the splendid awhieve- 
ment of the Kearsarge, the brilliant victories of Fakragut at New 
Oi'leans and Mobile, of Rogers at Savannah, of Poktek at Fort 
Fisher, and others equally worthy of mention, could not have been 
accomplisbed without the hardy sons of the ocean taken from our 
men;hant ships, and previously educated in the merchant service. 
The tens of thousands of seamen dj'awn from the New England 
Stales to recruit the navy, are in proof of the truth of this position. 



The admission of foreign-built v 



:gjstry, as pro- 



posed by a few persons, would he the last blow to prostrate American 
shipping interests atill more ; and indirectly, yet effectually, render 
our navy dependent in part on foreign mechanical industry and 
materia!. By such a transfer of industry to the workshops and ship- 
yards of Europe, as must result from the purchase of foreign-built 
vessels, the gold of our treasury must be transferred in payment for 
tliem to the same nation which so largely cooperated in the work of 
destroying American skipping ; capital and labor hitherto employed 
here in construction of vessels and steamers must be dispersed, and 
when it shall be again necessary to extemporize a navy and a fleet 
of transports, we shall have the privilege of drawing on English 
workshops, which, under her construction of neutrality, may possibly 
be closed to us. But the proposition of thus denationalizing Amer- 
ican shipping commerce appears so unpatriotic, as well as unwise, 
that we forbear to expend argument upon it. 

As an economical measure to the Government, can it be doubted 
that the mercantile marine, with the men and workshops sustained 
by private capital, ai-e a cheaper resource to the navy to meet an 
emergency, than mammolh establishments, and immense naval fleets 
adequate to the possible and sudden exigencies of tlie Government, 
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kept up at great cost to the Treasury ? As the. people do not beheve 
in large standing armies in time of peace, neither do tbey wish to be 
taxed to keep up large naval establishmenta in time of peate, wiib 
little or no commerce to protect. The high position ot the United 
States as a naval power, in comparison with England and Fi-anee, 
has been acquired by the cooperation and aid of marilime commerce ; 
it can only be sustained in the future hy a similar intimate relation 
and alliance. 

The Honorable Secretary of the Navy, in his able report, acknowl- 
edges the important services rendered by our merchant marine in the 
following language : " The position and influence of a nation among 
the great commercial and maritime powers of the world are, to a 
ffreat extent, dependent on iu naval abiiif)/," and adds, " it has con- 
tributed mu<;h in aiding and bringing to successful issue a series 
of naval enterprises and achievements wholly without precedent or 
parallel." 

Your Committee forbear to add further important considerations, 
for want of the necessary time ; but they trust, in view of what lias 
already been staled thus imperfectly, that this report will be as 
unanimously adopted by the Convention as it has been in the 
Committee, and they eai-nestly urge the adoption, also, of the follow- 



Eesolved, That this Convention respectfully and earnestly urge on 
the Conin-ess of the United Stales the enactment of such measures 
of relief to the foreign and domestic commerce of the United States 
as shall enable us to compete with the commerce of other nations on 
the ocean, and thereby pei'mit the promoters of our merchant mai-ine 
to i-egain for our country her proud position on the liigii seas, from 
which she has been driven by the late war of rebellion. 

Mr. TOBEY : In submitting this report and resolution, (which I 
am very much gratified to say were unanimously adopted by the 
gentlemen who were present, and which I hope will commend them- 
selves to the unanimous approval of the Convention, for it does seem 
to me that the matter has been placed on such bi-oad, national 
ground, that no one can dissent,) I beg leave to say a very tew 
words, for which I presume myself alone to be responsible, by no 
means desiring to commit theitby any other member of the Com- 
mittee in the slightest degree. Some of my remarks may supjjort 
the report; others may be a little more definite than the report is, in 
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In the first place, I disclaim hei'e, in "Wasliington, and everywhere 
else, the idea of coming forwai'd. in this hour of the financial embarrass- 
ment of our Government to i k it to put its hand into the treasur7 
to protect 1 special mteiest, or to have anything to do with what I 
calt 1,1 iss legislation I have recently said to memhera of Congre** 
and I Biy here if the relief we a*k tannot be obUined con-ii tently 
with all the other great interests of the nation ind equally lor the 
bLnefit of the W(.st and the Fast the Noith nnl the South I beg 
tli'^t no relief may be ^rtnted for hrft and toremost of all I am 
piepaied OS alway to stand by the be t inter Cs of the Govern 
men! and oi the whole peo[)|p 

And now "ii I feel that I should do injustice to Ibis occasion and 
to this Cjnvntion if I should fill to reco'nize the cordial sympathy 
and accord whicli we of the East have lecened upon tl is questim 
from the gentlemen of the West. We hue a right to xj.ect of 
Eastern men, who are familiar with commerce thit they will giie 
their aid to this great interest which they hive tudied and wiih 
which they are well acquainted; but the suppoit of gentlemen fiom 
the West must be on national grounds and not because of inj pai 
ticular acquaintance with the subject. I am happy to be able to 
state, that I received from the Postmaster-General of the United 
States, — a Western man as he is, coming from Wisconsin, — the most 
emphatic assurances of support in views which 1 had the honor to 
lay before him i and, more than that, I think I do not violate the 
confidence of private conversation in repeating what he said to roe : 
" 1 have tried to impress upon Congress the idea that they had better 
risk twenty-flve millions in the oceim, than not restore the commerce 
of the United States." That remark has the right ring to it, whether 
coming from the West, or from anywhere else. I think we have a 
right to congratulate ourselves that this is the sentiment; of very 
many of our Western friends. Of course they do not all take the 
same view. It is too much to expect entire unanimity upon such a 
subject ; but when I remember that the blood of the sons of the 
West and of the East flowed and mingled together, in the conflicts of 
the late war, I cannot believe that those suns of the West have any 
less regard for, or interest in, the flag of our country, than the sons 
of the East, whether it floats from the Alleghanies or beyond them, 
or in the remotest corners of the globe. I believe that these gentle- 
men, as they go to distant ports, and see the emblem of our nation- 
ality thrown to the breeze, feel their hearts beat as warmly in the 
sight of that flag, as do those from our Eastern coast ; and fur that 
reason I think we have a right to iiTcsumc that their patrintism will 
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prompt ihem to encourage Congicss to grant siicli relief, in general 
terms, as we speak of here, aa shall very speedily restore the flag of 
the United Slates to its former position ujwn llie ocean. Sucii a state 
of tilings as now exists, has not been known from the foundation of 
the GoTernment, Not a steamship, to day, carrying our flag across 
tlie Atlantic ; and only six or eight Americarj ships lying in the port 
of New York, outside of the coasting trade, and the California trade ! 
And yet we claim to be the peer of France or of England on tlie 
ocean! In 1812, Kngland claimed naval supremacy, and we dis- 
puted that claim successfully. Now, I would like to inquire if she 
is not to-day the mistress of the SBas, commercially ; and I would 
like to ask my fellow-countrymen if that is not a painful fact ? And 
if that nation is the mistress of the seas commercially, how far is she 
from being misd-ess of the seas as a nariil power ? We have kept 
our position with England and France as one of the first naval 
powers in the world, because we have been ai>le to extemporize a few 
vessels upon our coast, and have defended our firesides and homes by 
the brilliant exploits of the navy as well as of the army. It seem^ 
to me we can well afford to undertake, in this most economical way 
to assist and strengthen the navy of the United States by pi-omoting 
and sustaining Ihe commerce of the United States. (Applause.) 

Mr. Atkinson : At the risk of being considered an -otherwise- 
minded man, I must say that I shof'.d wrong myself, if, while I rise 
to second the resolution, I did not point out that this report is one 
limited to foreign transportation, rathei" than a report upon foreign 
commerce. I have not a dictionary at hand, but I should define 
" foreign commerce " to mean, the exchange of commodities with 
other nations, and not simply the transportation of them ; and while 
the latter is a very large and a very imporiant interest, it is a subor- 
dinate one, and I cannot but regret tliat the I'eport is limited to that 
subordinate portion of the question. 

Now, sir, we have assembled here partly for the purpose of asking 
an abatement of taxation, and other Conventions have been held for 
the same purpose; but it seems to me that we, as well as others, 
work round and round, and always avoid the root of the matter. We 
confine ourselves to the <)uesfion of the internal taxes, and a*k an 
abatement of them, mainly upon the ground that our manufactures 
will be ruined, unless the relief is granted ; but this position is not 
tenable, and the reason assigned is not one which can be claimed to 
give due cause for the request. It is of little consequence to ihe 
country whether I am ruined, or you, or you ; and Congress has no 
right to legislate for our especial protection. Neither is it true that 
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heavy lases will cause any geiiei'sl disaster to maaufaeturers as a 
body. It will iiiin tlip weaker or more unskilful portion in iiny par- 
ticular bi-anch, but tlie men with sti-ong backs and large cajiital will 
tide over tlie temporary depression ; ihc business will then become 
concentrated in the bands of a few, who will add the tax to the cost 
of their product, and will charge a good round additional profit for 
the service rendered in collecting it. 

The demand for economy should be made in the namp of con- 
sumers and not of manulJiciui-ers, and we should ask Congress to 
reduce taxation in order that ive may increase production and in 
order that ihei-e may be a great consumplion from the abundance and 
cheapness of commodities. 

Having ihus met (he question of internal taxation, then comes the 
vei7 question which it is evident this Convention means to avoid, if 
it can — namely, the revision of the tariff. We have parsed a resolu- 
tion which seems to me, (permit me to say,) an absurd and utlerly 
ridiculous one, in which we have declared that we desire Congi-ess to 
regulate the balance of trade. I am afraid it will make us alaughing- 
Stock. Ti-ade regulates itself; I defy Cong: ess or anybody else to 
regulate it. The balance of trade will settle itself, whatevei' laws you 
pass. The real fact is just here, that we place all the obstacles in the 
way of foreign commerce that we know how to, and (hen we dogma- 
tize and seek to find some enipii'ical method to gel relief. Thei-e will 
be no relief lo the foreign commerce of this country until our Iffjs- 
lators undertake a new adjustment of the revenue laws, whether these 
relate to internal taxation or to the collection of duties ; and in such 
re-adjustment, consider only how they shall get the necessary revenue 
with the least injury to the productive power of the people, and 
attempt nothing else. That is the one and only duty that should be 
urged upon them. Wc ought not to ask rebate of duties nor draw- 
back for taxes, nor subsidies, nor bounties, but simply to demand that 
Congress shall let the balance of trade alone and not muddle tlieir 
brjuns or any one's else by trying to regulate it; and should so legis- 
late for the collection of revenue a-z to leave commerce as free as the 
necessity of ihe revenue will permit. One has well said, that in 
matters of trade the word " foreign " has no place, and should be ex- 
punged fi-om the commoi-cial dictionary. 

So long as the laws of the United States are to be made to foster 
and protect and I'ear great ii-on babies with clay feet, whicli, the 
bigger they gi'ow, the more Government pap and artificial support 
they want, so long may foreign commerce ask to be relieved by this 
or that empirical method, and so lung will it get no relief. 



•d by Google 



136 COIIMEECIAL CONVENTION. 

That would have been the ground that I should hiive taken as the 
representative of foreign commerce, and it is the ground I would like 
to have seen taken by this Convention. And I say this as a manu- 
facturer. Not that I advocate the separate aljustment of duties on 
my particular interests, upon one theory or another. We all stand 
or fail together. The cost of my manufactui-es, the cost of all the 
products of labor is raised because the taxes, whether interaal or 
external, diffuse themselves throughout the community, and raise the 
general cost of all production. And whatever may be my theory, I 
am bound, sir, to claim protection, in the very most vicious sense of 
that word, to my particular interest, so long as the general policy of 
the country is in that direction. So long as there are taxes and 
duties upon iron, taxes and duties upon fuel, taxes and duties upon 
power, taxes and duties upon tools, faxes and duties on provisions, 
taxes on processes instead of results, taxes on tiie necessities and 
comforts of the people, we cannot compete with foreign manufa^.'turers, 
and we must ask duties for protection on cotton clotli and everything 
else impo'ied from abroad that competes with our manufactures. 
But let this question be taken up on its bi'oad ground, let the legis- 
lation of the country be directed to getting the revenue with the least 
injury to the pi-oductive power of the people, and then we can stand 
upon a logical and unitary system, and demand its enactment by 
Congress. Have done with this piecemeal, botciied-up, empirical 
legislation! And, sir, in order that we may have done with it, — 
before any adjustment of taxes or tariff on foreign commerce, or any- 
thing else, let us try to find out, as I have said in connection with 
another matter, what a dollar Teally is. Before we undertake to 
adopt an uniform system of measures or weights, let us try to get back 
to a uniform standard of value. Let us get back to the use of real 
instead of mock money. The adjustment of measures of bulk and 
weiflit and length upon an uniform principle is of no effect and will 
promote neither justice, truth nor honesty, if the standard of value 
which dominates all exchanges is false and fluctuating, as our incon- 
vertible paper money is. 

Of what consequence is it if your yardstick is made of india rubber, 
and measures thirty-two inches on a cold day, and on a hot day 
measures thirty-six inches, if your money fluctuates in the same man- 
ner, making all ti-ade gambling or speculation — speculation in the 
bad sense? Why, sir, until we have an uniform standard of value, 
which dominates all other measures, all your adjustments of measures 
of bulk and weights go lor nothing. This cheat, this moth, wliich is 
picking the pockets of the people, does away with the benefit of your 
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gilts and measures. Wliat would any gentlemfin 
iranleed, for the en-ining year, against the risk of 
18 by reason of ihe fluctuations in the relation of 

Does anybody say less than one per cent? I hax'-. 
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or nine out of every ten in this country are 
or lixed salaries, and not men who work by n 
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be guaranteed against the 
of our paper money, and 
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I say tliat it 
risk of loss from tlie fluctuation 
that tijis amounts to a lax upon 
millions of dollars to one hundred and thirty millions of dollars per 
annum. It may he asked, who gets this sum 'f and I say, the super- 
fluous middle men who produce nothing, — the stock and gold specu- 
lators, — llie many shrewd men who know how to take advantage of 
these fluctuations and who accumulate fbituties for which the life- 
time of man would not be long enough, were it not for sueh fluctu- 
ations. Has not the marked feature of the past few years been the 
numerous instances of enormous accumulation of private fortune, 
while the wealth of the naiion was being depleted? Is not this 
the era of extravagance, — of vulgar wasteful expenditure? I say, 
sir, that this iiilse money is tlie too! by which the labor of the 
country is forced to contribute to maintain this speculation, this 
md unhealthy accumulation of wealth in few hands, and 
il extrava,gance, and it is this one per cent, guaranty or 
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tax amounting to over one hundreil millions a year, nhieli is llie fund 
thus contributed by the people. 

I wish that this Convention may be brought to a fair and square 
vote, by tellers, upon tliis question ; and had I not expected a 
minority repoit from the Committee on Taxation, I should have in- 
sisted, this morning, upon a division, and a count by tellers upon that 
question, with regard to the balance of trade, I wish this Conven- 
tion could be brought, and I hope it yet may be, to a vote, delegiiiion 
by delegation, upon the question, " Upon what prineiples shall the 
laws for the assessment of revenue be devised ? " I am afiaiil il is 
too late now; but I should have been unwilling to come iiiio lUis 
Convention wiiliont taking my stand upon llie principles I hiive in- 
dicated, and which I call the broad and national ground. 

Mr. TOEET ; I very much regret lliat any one of my colleagues 
should manifest oven the semblance of a disagreement with the 
principles now before this body, which are of the most genej-al and 
patriotic character; and I especially regret that the objections should 
come from one whom I know has always been ready to do evei'jthing 
necessary for the support of the Government. 

Mr. Atkinson : I did not object lo the principles of the re- 
port. On the contrary, I seconded the motion to adopt the report. 

Mr. TOBEY : So far as Congress is concerned, it seems lo me 
that the report covers the whole ground. The efforts of the manu- 
facturers of the country, including New England, to obtain some 
relief from Congress for their branch of industry, do not indicate liie 
slightest disposition to relieve commerce in any way ; and it must be 
remembered (and I state it wiiliout fear of contradiction) that the 
effoit made last spiing for the relief of commerce, was the first effort 
ever made in the history of this Government in that behalf. That 
was the fii-st time the owners of the commerce of the country were 
ever found knocking at the doors of Congress for assistance, except 
for steam commei-ce. As the report expressly declares, our ocean 
commerce, without any aid fi-om the Govei'nment, has contended by its 
enterprise, all the world over, with that of other countries, until the war 
of the rebellion ; and now, af^er that it has defended our homes and 
firesides,— but for that, sir, the spindles of my friend [ilr. Atkinson] 
W0ul4 have stood motionless, — I am confident that no man can say 
one word against relief to the commerce of the country, provided it 
be given in the right time, and in the right way, by the Congress of 
the United States, as in the interest of the nation, and not for the 
protection of commerce alone. I wish to call particular attenlion to 
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the fact, tiiat while the m.anut'auturing interests, embracing a wide 
and ample range, — from the cotton and woollen manufaetururs, to the 
manuikKturers of clg^irs and whiskey, — are now in Washington, 
asking fur relief, the representatives of commerce present tliemselves 
now, for the first time, and only in consequence of the effects of the 
rebellion. I feel confident that this intelligent National Contention 
will support so broad and patriotic a resolution as this ; anil I trust 
it will be endorsed unanimously, as it was in Committee ; the Com- 
mittee being constituted of gentlemen fi-om almost every State, 
twenty-seven in number, and fifteen or seventeen of them being 
present dui-ing our deliberations. 

Mr. Highborn, of Maine : Mr. Chairman, I have only a 
single I'emark fo make in support of the resolution. The gentleman 
from Boston, will pai-don me for suggesting that I think history would 
be untrue to herself if she did not record the fact, that after a nation 
biis jiassed through sneh a crisis as we have passed through, its laws 
require i-eadjuslmeni ; and I hope that that gentleman, and others, in, 
the room of complaining here of the condition of things, will iqake up 
their minds to be thankful that we are no worse off, and that they 
will memorialize Congi-ess, not only in relation to commei'ce, but lo 
eveiy othei' interest, lo pursue that course which is just to the inter- 
ests of the whole country. We cannot possibly satisfy ourselves, or 
anybody else, simply by complaining. 

I understand that thU Convention was called very largely from the 
industrial interests of the counliy, to come up here and say what we 
all need in our individual capacities, as well as for the common good 
of the whole country. If that had not been the aise, I cannot think 
it would have been wise for us to come here. When the gentleman 
says that other interests besides that of commerce require relief, I 
have no doubt that it is so ; but if he complains that tlie manufac- 
turing inttTest is not prvlected, what shall tlie man say who is con- 
nected with foreign commerce ? If two-thii-ds or three-quarters of 
the manufacturer's spindles do not revolve, because he has not been 
helped, it is a source of regret ; but our foreign commerce has been 
wrested from us, and we ask only that Congress will enact such 
measures as will afford relief. 'We take it for granted, that the 
Congress of the United States, when you, coming from every part of 
the country, shall ask them lo give relief, will seek the method them- 
selves, and that they are abundantly competent to do so. We in the 
shipbuilding interest have accepted the condition of things growing 
out of the war. We went as boldly for the Wiir as any other class, 
and suffered, in thli specific matter, more than any other interest in 
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the coitntiy. But of llii.s alorii! we do nut con)|)liLin ; wc only n^k 
that you, in a spirit of generosity, will petition Congi'ess to grunt 
some relief, in tlieir own ivay. and in aceordunce with tlieir own 
views, to a great and suffering braneh of national industry, 

Mr. Atkinson ; I trust I may not be considered as having 
opposed the i-eport and rewlulion of the Committee. It seemed to 
me the last opportunity that I might have to mnlie rather a broad 
speech, and therefore I took it. I do not virh to o|ipoEe, hut I 
second the report and resolution. 

Mr, Ropes, of Boston : Mr. President, I will not detain the 
Convention more than two minutes. I merely wish to state a fact, 
which the Ciiairman of the Committee would have stated if it had 
been in his mind while speaking. A friend on my left lias just 
stated to me, that the postages on letters between th j a d 

Europe amount to two and a half millions a jear. '11 a a f 

course, is available either as a remuneration for carrj m 1 

or, if you please to call it so, aa a subsidy to the ma I an I 

wa3 once a passenger on one of the Cunard stearacra, anl k a 
sion to tell the captain that bis company was reec a !a 

subsidy from the British Government. He replied an \\ e 

are willing to sail our steamers without subsidy, pr d 1 w a e 
allowed to charge elghtpence (that is, sixteen cents of wl 1 be 

our coinage,) for every letter carried." On those terms, they would 
be happy to carry the mails, without receiving one farthing more 
from the government. 

The question was then put, and the report and 
resolution were adopted unanimously, amid general 
applause. 

Mr. Nazro moved that a copy of the resolution, 
signed by the officers of the Convention, be sent to 
every member of Congress. 

Mr. Tatham, of Philadelphia I w is going to a k if the 

report is not sufficiently important lo be aidie^ied in the toim ct i 
memorial to Congress. I tliiiik in that way it would be -iircad moie 
fully before the country. 

Mr. Nazko adopted the suggestion of the gentle- 
man from Philadelphia, and the motion passed in that 
form. 
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A communication was read fi'om Mr. Richardson, 
of the Stouington line, extending an invitation to the 
members of the Convention to travel by that route to 
New York. 

Mr. Culver, of Chicago, oJl'ered the following 
resolutions : 

Resolved, That while we would not abandon tlie general principle 
of taxation, we woulil respectiuUy suggest to Coaj;i'es.^ a remission of 
duties paid on all malarial of foreign production entering into the 
construction of steamships and sailing vessels; and a drawback on 
all matei-ial of domestic manufacture used in the building of such ships 
and vessels equal in amount to what would have been the duties, if 
said material had been imported; believing that this return, if 
granted, would enable a crippled industry to place ilself in such a 
position of restored activity as to greatly increase the wealth of the 
country, and thereby the volume of its revenues. 

Eemlved. That we would recommend that the period of time for 
which this remission of imposts and of internal duties be guai-ar;teed, 
be limited to the return of the country to a specie basis, and not more 
than ten years. 

Jiesohed, That in our judgment the internal revenue tax on thn 
gross receipts of steamers, owned by citizens of the Uniled Slates 
and sailing under our flag, should be repealed. 

Mr. Stranaiian moved their reference to the Com- 
mittee on Foreign Commerce. 

Mr. HOSEA, of Cincinnati : As a member of that Com- 
mittee, which has devoted a great deal of labor lo this matter, and 
brought in a report which covers the whole ground, it seems to me 
it would be most appropriate to lay them on the table. 

The resolutions were so disposed of. 

An invitation from the Hon. Thomas Eussell, 
Collector of the Port of Boston, was read, tendering 
to the Convention the use of a steam-tug, to visit the 
Navj Yard, and other places of interest in the 
harbor. 

A communication was read from Mr. Stearxs, 
President of the Old Colony Railroad, tendering to 
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the members of the Convention a free passage home 
over that Une, to New York. 

Mr. FitAT.EY submitted the following report, from 
the Committee on 

CURRENCY AXD FINANCE. 
The Committee lo whom ivere referred the subjucfs of Curreticy 
ami finance, beg leave to report the following resolutions, and rec- 
omiuend their adoption by t!ie Convention : 

Jiesolced, That as the existing indebtedness of tlic nation and of 
individuals', and the exchangeable values of all property have been 
prautically adjusted to the amount of cnrrency now in circulation, 
there sJiould not at present be any expansion or contraction thereof, 
but llmt the legal tender currency should be gradually, but steadily, 
approsinialed to the specie standard, liy tlie funding Cliereof, on and 
after the first of January, 1860, in amounts not exceeding three mil- 
lions of dollars per month. 

Res'deed', That the national honor and good faith alike require 
that the Government should not avail itself of the right to pay off the 
five-tivenly bonds until by a general resumption of specie p.iymenta 
the public debt, as it matures, can be paid in specie or ils equiv- 
alent. 

Resolved, That the inequality in the distribution of the national 
bank currency between the different sections of the country requires 
some action on the part of Congress. 

Resolned, That to this end, the following change in the national 
banking law be recommended lo Congress — 

'Ihat any peisona, propoamg to foim i new banl,, may pre ent to 
the ComptioUei ot the Cuirency m n iiion il bank bills ot anj binks 
ha\mg a circulation of moie than sixty pei cent of the tipiUl of 
EU(.h b ink, the amount proposed as cipitilof the new bank, which 
the Comptioller shiU ledeem in gieenb itks Ihereupon the Comp- 
troller -hall cancel si."h bills and i eturn them to eicli b ink of i"ue 
foi redemption, letuinmg to such bank the bond- pledged as eecuiity, 
■whenever <i sufficient amount of bills shall have been cmcelled to 
liberate one oi moie bonds And that, theienpon the per-ons pre 
seating "uch bank bdls shall be entitled, upon lodging bonds, and 
otheiHise complying with the provisions of the law, lo form i new 
bank, and leccive fiom the Comptroller an issue of cunemj not ex 
cei ding si\tj per C(.nt of its capital 



db,Google 



CUREESCY AXD FINANCE. 143 

Provided, Tliat no national bank eui-rency sliali be issued lo any 
neiv bank in any Slate in wliU'Ii tlie amount of national bank eun-eney 
already issued to tbe banks of sucji State sliall bear a greater pi-opor- 
tion to three hundred millions of dolltii-s tlian Ihe representative 
population of eucb State sball bear to (be representative popubilion 
of tile country; and, 

Ftovided, further, Tliat tlie aggregate amount of currency issued 
to the national banks slial) in no case exceed three Ijundred millions 
of dollars, unii] suoli time as the banks shall have resumed specie 
payments. 

Rtsolred, That a system of free national banking can be safely 
allowed ^o soon as bi.nk notes are playable and paid, on demand, in 
coin, and not betbre, 

Ersulved, Tliat it be recommended to the Congress of the United 
Stales to enacl a law authorizing contracts to be made in writing, 
which shall be payable in gold or silver coin, and securing the specific 
perfui'marice of such tontrsicLs. 

Eesoleed, That the Congress oF Ihe United Slates should by law 
stipei-sede (he nsui-y laws of the several States, and mtike seven per 
cent per annum, the uniform nile of interest, when no contract has 
been made for any other rate, and authorizing contracts to be made 
in writing for the use of money at any i-ale of interest upon which 
parties, able and willing to contract therefor, may agree. 

Mr. FeALEY : T would state, in presenting this report, that it 
has not been unanimously agreed to by the Committee, but agreed to 
by a large m^ority of the Committee as a whole. We have all (I 
epeuk for those who have concurred in the report) given np many of 
the ideas with which wu came into the presence of this Convention. 
Our individual views have been modified by contact with each other, 
and we have presented a scheme which appears to us to unite, as far 
as it is possible to unite, the judgment of the Commiiiee upon these 
sevei'al questions. I undei-sland that my friend from DeUoil, (Mr. 
Field,) who does not concur in this repoit, but who was cut ofFfi'om 
presenting the views of the minority by a motion that the Committee 
rise and report lo this Convention, will probably present tlie views 
entertained by himself and the minority of the Committee; and after 
he biis done so, I propose that the Convention shall proceed to the 
consideration of the resolutions reported by the Committee; and 
after hearing what may be urged against tliem, if it should be your 
pleasure, I will endeavor to defend the propositions as presented. 
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and ask the concurrcncc of the Conveiilioa in tlieni as a wliiile. 
(Appkns..) 

Mr. BaBCOCK, of New York : I tliiuk Ibc report a very 
able one, and I am salisfied to sustain it. I move iis acceptance. 

Carried. 

Mr. Field : Dissenting from the views presented by the ma- 
jority of tlie Committee, I beg leave to otfer the following as a sub- 
stitute: — 

Resolved, That with tiie view to stimulate domestic produclion, to 
secure the resumption of specie payments in a healthy and permanent 
shape, tlie duties on importations of foreign manufactui'es should be 
so adjusted as to keep the balance of trade with foreign nations in 
favor of tlie United States, 

Resolved, That in the pi-esent abnormal condition of our trade witli 
other nations, specie payments should not be attempted unlil the 
precious metals fi-om our rich mines accumulate so as to make re- 
sumption an easy matter, and until labor, the chief source of national 
■wealth, shall restore harmony not only to foreign and domestic trade, 
but health and stability to the national Unances. 

Resolved, That while this Convention is opposed to any expansion 
or increase of the public debt, we are in favor of the contraction of 
compound interest notes, three per cent, certificates, temporary loan 
and certificates of indebtedness bearing interest, aad payable in law- 
ful money, amounting on the ib-st of January to $«3,047,4'i9, and the 
issue of plain greenbacks in lieu thereof, but without increasing the 
aggregate public indebtedness or circulating medium. 

Resolved, That the payment of no part of the principal of the 
public debt should be made in the present unsettled state of affiiirs, 
and not until all the States of the Union are in a financial and indus- 
trial condition to pay their due share, and then its reduction should 
be slow, commencing with the payment of a small sum annually, and 
gradually increasing the amount with the increase of jiopuiaiion and 
wealth of the country. 

Resoh-ed, That the national banking act should be amended so as 
to make it a free banking law instead of a monopoly. 

Mr. Sloase moved the adoption of the report of 
the majority. 

Mr. Ward, of Detroit : Before that motion is put, I wish lo 
make one remark. I object to the report, on the ground that it eon- 
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templates a considerable redaelion of the circulating medium and 
cunojicy of tlie country ; although, tm a whole, I like the report very 
well. The people of the West are not in a condition, nor are they 
willing, to have the currency reduced below what it is now ; and I 
think u vei'y large pi'oportion of the members present will agree with 
me, that the univers^U sentiment ia, that they are not willing to have 
any further tmmedjjite contraction of the currency. 

Mr. BuZBYj of Philadelphia : I presume that the Conven- 
tion is pretty well fatigued with tlie amount of its labor, and would 
naturally like to adjourn ; but inasmuch as our temporary President 
has told us that this currency question strikes at the very roots of 
society, it is proper that we should give some attention to the matter. 
There is one iK»inl on which I wish at this time to speak, and that is 
in reference to a free banking law, established by the nation. I wish 
in some way to get this matter in here, because many Western mem- 
bers are very deeply interested in it, with many of us at the East ; 
but in the disposition thai is manifested to despatch the whole thing, 
I do not exactly see clearly my way. If the Chairman of the Com- 
mittee would accord me the right to present a motion in connection 
with this subject, of a national free banking law, I think I could get 
along. I will take it for granted that I have permission, and will 
offer one accordingly. I offer this resolution as an amendment to the 
substitute : 

Jiesolved, Thai this Convention recommends to the Congress of the 
United Slates the idoption ot a tiee banking law, under whose pro- 
visions the ciicul ttion ot the banks '■hould be based upon national 
aecuritiei, the nunibci of bink^, the amount of banking capital and 
then di-ttibution throughout the country, to be regulated by the 
nitui i! law of --upply anl demand The detaila ot the aytem to be 
simihi to tho e coiti dling iht ildmlnl^tratlon ot existing national 
bink= Willi -.ikIi impnucinint'* is expeuenr e hi'- ahovtn to be 
^dii-able 

Mr. President, many of us favor the adoption of a measure of 
this kind, and desire to have this Convention recommend its adoption 
by Congress, because this seems to be tlie only natural, logical, and 
true basis on which to place the banking system of the country. We 
believe that the banking business should be as free as any other 
business ; that if banks of issue and circulation be good lor one part 
of the country, they are good for another ; that so long a-f, by the 
disti'ibution of the existing national banks, the East and the seaboard 
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have Ihe lion's share, it is nothing more than right that Pennsylvania, 
the Middlo States, anJ the We.-t, should enjoy equal advantages. If 
there is anything iiKerly idle in the world upon ihe subject of 
finance, it is for any body of men to attempt to prescribe, at any 
time, the amount of currency that should be used in a country. As 
well might a man undertake lo dictate to nie how much money I 
should use in my business. We are not children. We feel able lo 
be ti-usted with money, and we ask that we may be. Badly as we 
might manage it, it is impossible but that it would be managed 
infinitely worse, if Congress should undertake to manage the matter 

If banks and banking are an advantage to the public, the West is 
as much entitled to their use as the East. In lieu of a fcee banking 
law for the whole nation, it has been proposed to I'Cmove bank capital 
and circulation from quarters where they are supposed to be in 
excess, to others where they are deficient, without disturbing the 
existing gross amount of either. I do not believe that any poilioa 
of the country would cheerfully submit, under any circumstances, to 
be deprived of capital, and the machincj-y of circulation, for the 
benefit of another portion. Let the East keep what it has, and per- 
mit the Middle Stales and the West to supply themselves, by cre- 
ating banks and circulation under a general law lo be passed by 
Congress. This would leave the whole mailer to be regulated there- 
after by the natural law of supply and demand. 

It is time that the miserable quackery practised by Congress 
in pretending to stale, year by year, what amount of cui'reney is 
needed by the country, should come lo an end, and be left to a 
broader and wiser solution by the people at large. For this puqiose 
a national free banking law should be enacted. 

Only two objections to such a law are urged : First, we are told 
there will be too many banks ; but banks cannot be established with- 
out capital. Competition would lessen tlieii- profits, and number, as 
it does, other business. This would be a sutBcient restraint. Second, 
it is said the circulation of paper money would be inordinately in- 
creased, by a free banking law. The reply to this assertion is, that 
you cannot place in the channels of business more circulating medium 
than they can receive, 

L(t ipe illustrate this remark by quoting an article from the JVew 
York Tribune, to the following effect: "In 1861, Secretary Chase 
estimated ihe whole amount of our currency in circulation at four 
hundred and seventy-seven million dollars. The lepoif of ihe Comp- 
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troUer of ihi-, Cun-eiicy for October, 18G7, givtis the total currency 
then circulating as four bundred and seventy-one million dollars. 

Tims it is seen, tbat out- active circulation does not excei'H five 
hundred million dollarn; but this does not prevent gentlemuji from 
asserting tlml our paper circulation now amounts to one billi*"i five 
hundred million dollars. They make this huge amount by pn-ssing 
into service every possible form of our national debt, including bank 
deposits, etc. The Comptroller of tlie Currency, however, does not 
figure as they do. 

Let us, then, decide in favor of a free banking law, which will heal 
all jealousies and disputes between different sections and enable them 
all to use their energies successfully in promoting the welfare of the 
entire country. I propose my resolution as a substitute for that part 
of the majority report which relates to this subject. 

Mr. EOPES, of Boston : Is the resolution before the Con- 
vention ? 

The PRE'-.IDENT No, sir , the question is on the adoption of 
the subititute The Chair understood th.it the gentleman was offer- 
ing this as an amendment to the -,ub^>tilute ; but he just informed the 
Convention that he would offer it JS an amendment to the original 
report. The question, theretoie is on the adoption of the substitute 
offered by the gentleman from Detroit 

Mr. Fort, of Oswego I am not in favor of the substitute 
offered by the gentlemin irom Detioit, neither am I wholly in favor 
of the mijoTity r<,poit We all «cem to be in favor of a free banking 
law. It appears to me that the ditticuliy in the matter of the cur- 
rency lies lu"! here, — that wl are endeavoring to tell this country 
just how much cnirencj thej wint, ind how much they don't want ; 
and anj one iLquiinted with the busme-s affairs of our nation, knows 
that at some "easons of the vear, when produce is being moved, we 
require much more than at olheia Let any man establish a bank 
where he fand* a place where the people are willing to use his bank ; 
let him put by pubhc securitiei for eveiv dollar he issues ; and let him, 
whenever his ciiculation is presented at his counter, or at his redeeming 
agent's, redeem it in currency ; and then, if the business men of the 
East do not want our bills when we send them on, let them send them 
back to us, and make us take care of them ; and when we get out too 
many bills, — more than are required, — we will lock them up in our 
vaults. 

I have been connected with banking instittitions in the Stale of 
New York. Uefore this national hanking system was in vogue, we 
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had a free banking Ihw, an.!, before the sii sponsion of specie payments, 
we were obhged to redeem our bills in coin at our counter, and through 
our redeeming agents in New York. The result was, when our 
redeeming agents sent home our bills faster than we cni-ed to use 
them or redeem them, we locked them up in our vaults ; and at wime 
sea Jad Im entire circulation locked up ; and at other 

^**^ 1 h p d -as moving, and people wanted money, it 

^''" 1^ M k y ational banking law on the same priii- 

cipl r 1 h b k redeem, not only a( their own counter, 

*■" po h 1 II b designated in the law ; then let them put 

'^ h b II fl I J and when the people do not want them, 

let h m d h m ii and the banks will be glad to lock 

them p 

The question was then taken on the substitute, and 
it was rejected. 

Mr. BiTZBY moved that the report of the Com- 
mittee be considered bj sections ; but the motion 
was lo.st, 

Mr. FeALEY : Permit me to say that it is competent for any 
gentleman to call for the division of any quesiion, before a legislative 
body, which is 8uscei>tible of a division. There are five or six dis- 
tinct propositions in the report of tlie Committee ; and any gentleman 
who desires fo have the question taken upon each proposition, has a 
riglit to call for it, under general parliamentary law. I hope the 
Convention will proceed to the consideration of the rei>ort by sec- 
tions ; that gentlemen who desire lo be heard on the several subjects 
connected with the report, shall be heard ; and I would pro|)ose, after 
giving full opportunity for debate upon them, at eleven o'clock 
to-morrow morning to close the debate, and that then tl^e question 
shall be finally put. 

Mr. BUZBY : I made the motion simply lo save time, in order 
that, having considered this matter of free banking, we might proeeed 
with iL I am obliged to ray colleague (Mr. Fkalky) for the sug- 
gestion that it is competent for me to call for a <li\ision of the 
question, and T propose that we proceed with (he consideration of tiie 
question of a free banking law : I move, therefore, that we strike 
out all after the word " resolve," in the fourth resolution, and substi- 
tute the language which I liave placed in the hands of the 
Secretary. 

Mr. Vermilye, of New York : I move the adoption of tlie 
first resolution. 
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Mr. Trans, of Chicago : I move lo erase from Iho f.ra 
resolution all after the ivord " thereof." 

Mr. VeEMILTE : Tliai is just the important part of it ; and I 
hope the gentleman's motion will not prevaih 

Mr. CuAJIBEEEAirr, of Albany: I move that the business 
before the Convention be postponed, that we adjourn until to-morrow 
morning at ten o'elock. and that in the meantime this report he 
pnn.ed upon slip,, for the us. of the members. I am not prepared 
to vote upon it until I can have It before mo in that shape. 

JVlr. BrittOK : These are very important propositions. It Is 
Imposslhle for the Convention, at present, to understand precisely 
what 18 contained in tb» report. It should be printed, bj all means. 
W e have ample time for it. The business of the Convention will be 
facilitated by now pas«ing over this report, and having it printed, so 
that each member may, to-morrow morning, understand what it con- 
tains. I second the motion, 

Mr. StraKAHAIT : 1 move that we adjourn to to-morrow morn- 
ing, at ten o'clock, with the understanding that the iiuestion shall be 
taken upon the report of the Committee, as a whole, at twelve o'clock 
lo-niorrow. 

Mr. PoESYXn, of Troy ; I hope m such motion .vill 
prevail, 

Mr. EoPES : I liope 50, loo. 

Mr. FoRSYxn : I do not see, for my part, why we cannot 
proceed now with business. I live only two hundred miles from 
here, and it would make no difference to me if we sliould adjom-ii 
o^-er uniil Monday morning, so ihat I might go home, as the members 
of the New York Legislature do ; but there are gentlemen here who 
cannot stay all the week lo dispose of the report of this Committee, 
and why can we not take a vote upon it now ? 

Mr. StranahAN : With the leave of the house, I will with- 
draw my motion, and move that we pass over this business. 1 un- 
derstand there are some other matters (o be brought before the Con- 
venlion. My object was simply to enable the members to vote under- 
stand! ngly upon the report. 

The motion to postpone and print was carried. 
Mr. Stevens, of New York, offered the followmg 
resolution, which was adopted : 

Hesolved, That this Convention, in view of ilie bill now before 
Congress, proposing a reduction of the value of the Ainei'i<'an dollar 
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to that of the five franc piece of France, respectfully tir 
priety of such action, without a limitation which will 
integrity of existing contracts. 

Mr. Nelson, of Chicago : I call for the report of tlie Com- 
mitiee to whom was referred the resolution of Mr. WAi.BiiiDGE. 
, Mr. HOLTON- : I suppose I hold in my hand the report lo 
which the gentleman refers. Before reading it, I heg to say, what I 
think is true of a majovity of the Committee, (for there is to be a 
minority report,) that they deeply sympathized with the gentleman's 
proposition, in many aspects in whi<:h they viewed it ; but the more 
they looked at it, and the longer they looked at it, the more clearly 
did they come to the conclusion which I shall presently state. I 
wish, before that, lo disabuse the Convention of a wrong impression 
which they may entertain from a remark that I made, that I thought 
tiie Committee had considered the subject matter contained in this 
resolution. I find that I was under a misapprehension ; that the 
Committee had not considered any of the mateiial points embraced 
therein, and that they were therefore entii-ely nn prejudiced. 

The Committee beg leave to report, as follows : 

The Committee lo whom was referred the resolution introduced by 
the Hon. Hikam Walbridge, having duly considered the same, 
recommend its indefluite postponement, and ask to be discharged 
from its further consideration. 
The report was accepted. 

Mr. BrySON : In behalf of a minority of the Committee, I pre- 
sent a report in the following resolution, and I move its adoption aa 
a substitute ; 

Resolved, That this Convention do hereby respectfully request tlie 
national Congress to exercise such power as is conferred upon it by 
the Constitution to regulate the commerce between the different 
States, so that the monopolies of through railroad lines shall not be 
pei-mitled to prevent the construction of through lines for the general 
benefit; and that no discrimination shall be made against through 

Mr. WeTHERILL : I rise to a point of order in regai'd to the 
minority repui't. A resolution, presented by a gentleman, was re- 
ferred to the Transportation Committee ; the minority report is not a 
report upon the original resolution, but a separate and distinct reso- 
lution, offered in its stead. 
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The PhesiOTNT : Tta Chiiir ti,i„k, m, gentlcmatfi poiul of 
order is not well laken. 

Mr. Bm-SOK : Allow me lo mj, that I read this resolution be- 
for. the Commitree. They considered that it en.braeed the subjects 
to which the otiginal resolution related ; hut as the maiority were 
opposed to p,s.iiig it, and were in favor of the report, which has been 
p.cented b, the Chairman, the, unanimously consented that this 
mghl be offetea to the house in order that it might he passed upon 

Mr. WalBEIDGE : I am willing to accept the resolntion as . 
substitute for tile one olTcred by me, and second it. adoption. 

Mr. NAZIiO : I hope the resolution will not ptuss. It raises a 

very serion, constitutional question. I think many gentlemen have 

grave doubts whether Congress has the constitutional ri.ht to take 

the act.on contemplated by the resolution, and I, ., one member of 

this Convention, am very de.it^ns that wo should ask nothing of Con- 

gross that IS not clearly constitniional , I hope, therefore, thai tiro 

rcsoiufon, in that form, prejudging the matter, .„d telling Congress 

\r M """■"'■"■"" '»™»«' i«I' o l«w, will not pass. 

M Mu V Bear with me one moment. I may he a little 

b ho I not he long. I am opposed to the re.oioiion, upon 

m n hat I stated previously. I do not think myself that 

CO I, though I am not a constitutional lawyer. It is 

p r too much in the General Government. If the 

ta ^ w York and Pennsylvania are willing to sink tlieir 

y he sake of getting rid of New Jersey, the State of 

I n ng to do it. 

MB O ; I ask for two or three minutes to cioliin fr ii 
q *,e,tio„.": '^ f"""" 

Mr. Nelson: While I would deprecate the centralization 
of power In Congress e,,ually with my fri.nd, I would as 
strongly deprecate the revival of the extreme .State rLhts doc- 
trine. We have suffered somewhat, I think, from that source I 
think there is quite a. much danger of our suffering, a. was men- 
tinned this morning, in consequence of some little territnry acci- 
dentally stuck in here mid there, granting a monopoly u, some railroad, 
and the whole country made to endnre iti and inn«much as this reso- 
lutioa does not pretend to define the constitutional power of Con<rress 
a. I nndcrstand it, I cannot see where wo are laying down any con- 
.litnuonal law at all. Wo simply slate, as the judgment of this 
Convention, that these monopobes, interfering with our frei<rht and 
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travel,- all over the couiitiy, are a nuisance. Tliat is all we want io 
do, and I believe it is the duty of the Convention to do that much 

'Mr. BlAKELT, of St. Paul: The measure unler con^idern- 
tion at this time, as I understand it, h the minorilj report ol the 
Committee. In the halls of Congress, a gentleman who m ike= ■* 
report, whetber minority or majority, has the ri<;ht to elo=e the deb ite 
upon the matter under consideration. The gentleman iiom St Loui'< 
has read his report, but has not advanced a single argument in fiivor 
df it ; neither has any other gentleman been allowed to speak in 
favor of it, although two or three gentlemen have addressed us 
against it. I claim, that under the rules of Congress, the gentleman 
vdio made the refwrt is clearly entitled to be heaid in answer to the 
objections which have been made, and I ask that lie be beard the 
usual length of time. 

On motion of Mr. FRAZAn, of Cincinnati, leave was 
granted to Mr. Bryson to speak ten minutes. 

Mr. Covington, of Cincinnati : I wish only to occupy the 
time of the Convention a very few minutes. I cannot for the life of 
me understand why this Convention, which has today recommended 
the building of ship-canals from the lakes to the St. Lawi'ence, leading 
out to the Atlantic, on that route, and connecting the lakes with the 
Mississippi River by way of the Illinois River over a i-oute where the 
water is so low, for six months of the year, that it is not j)ossible to 
navigate those streams, — I say, I cannot understand why this Con- 
ventFon, which has expressed itself in favor of such measures, should 
object to this resolution, which has for its object the securing of the 
ri"lit to go from one section of the country to another. 

°Now, gentlemen, I may not, and probably do not, understand (his 
question; but I want to say this, — there seems Io be a glanng 
inconsistency in this matter. The gentleman fi'om Chi<^ago (Mr. 
MuNN) has raised a question about the I'iglit of the Govei'ninent to 
interfere. Now, I am not very old, but I am old enough to remem- 
ber when the Government built a national road extending from 
Baltimore to St. Louis ; and the rights of the Stales were not then 
tliought to have been infringed. Henry Clay was the projector of 
that Enterprise; and just outside the Cily of Wheeling stands the 
monument to that great man which the people of tlie West have 
erected in honor of the part he took in carrying forward that great 
nivtional work. 

Then the gentleman speaks of the centralization of power in the 
General Government. I want him to recollect that there is a great 
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centralizing power in iliB railroads. Railroad monopolies arc more 
to be feared than the centralization of power in the Congress nf the 
Uniled States. (Applause.) Genllemen, the people of this country 
send ihe members of Congress to \\'asliii]gton, and they can ex<-j't an 
influence upon their representatives. We in Ohio can tell our r.pre- 
senlatives how to vole on this question ; you, gentlemen from St, 
Louis, and you, gentlemen from Minnesota, can do the same lliing; 
but when the State of New Jersey undertakes to prevent us i'l-om 
travelling across her lerrilory unless we pay tribute, who of us has 
authority- to s.iy a single woi'd ? 

I do hope that this Convention will not hastily throw this subject 
on one side. Give it a careful consideration. It is an important 
matlei-, and ought to have the attention of the Convention. I do not 
want to diclaie to Congress what they shall do. If they think it 
unconslilutioiial, let them so decide; but do not let us decide for 
them, t understand the i-esolution to be merely a recommendation, 
and thei-e certainly can be no objection to our sending this out, 
as we sent out the other propositions in reference to internal im- 
provements, 

Mr, HOLTON ; I dislike to OLCupj one moment of the time, but 
I wish to say timt the Conimjttee, m ton^idering this matter, found 
that our whole seventy thousand miles of railroad in this country is 



e of the Stales, that it la jou in Massachusetts, you i 
Ohio, you in Pennsylvania, you in \\ isconsin, you in Illinois, who 
have oi-iginuted these raUioads from point to point, and li-om centre 
to ceiiti'e, and that under the benign and fostering care of your own 
State Legislatures, they have gone on with gigantic momentum, with 
immense power, beyond anything that has been known before in the 
history of any country, to their pi'esent point, — unfinished, immature, 
but still the great agents of the nation's prosperity. It is proposed 
by this resolution to interfere, in a great measure, with the legislation 
that has begotten these great enterprises. It must be borne in mind 
that there is a nacui'al disposition in every community, to take sides 
against a local corporation ; and the Committee tbund, that the further 
they weut iato the subject, the greater did it spread out before them, 
and tliat tliey could not, wilhout more reflection than could be 
given to the subjt;ct here, make an affirmative report, taking this 
matter out of the hands of the States and carrying it up to Congress, 
seeing (hat to concentrate the question there would be to call the 
whole lobby of the country there upon it. That was our view. Not 
that every gentleman did not i'eel aggrieved and indignant at the 
course whioli New Jersey has pursued Jbr fifteen or twenty years, but 
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upon the whole, it was the judgment of the majority of the Committee, 
(some of wliom were at first ready to support the resolution) lliat ne 
could not att upon it now — tliat it ouglit to be considered perhaps 
five yeai-s longer. It was proposed at one slage of our deliberations 
to turn it over lo the National Chamber of Commerce, but we found 
we liad no right to communicate with that body. But the question 
was whether there could be time for refiecliou; and we felt, (with no 
disrespect lo ihe learned and able gentleman from New York or any 
ge m pp h d d h 



Ml B E 
Ei H d N 



reaching from the seaboard almost to our locality. When that is done, 
tbe people of the West will be called upon to pay a liltle more trans- 
portation money than Uiey do now. I understand that these com- 
binations in Ihe West are affecting us already. My friend who has 
just taken his seat, lives at one end of a railroad, and 1 live at ibe 
other end of the same road ; and I know that with us it is a strife 
which shall own the State — whether or not the Hilwaukie and 
St. Paul Railroad shall own tlie State, or the Chicago and North- 
western Kailroad. That is ihe position in which we find ourselves; 
and if the time shall ever come when the Milwaukie and St, Taul 
or the Chicago and Korthwestem shall get control of the State, God 
help Minnesota ! 

Mr, BkTSON : In reply to the gentleman who spoke in behalf 
of the interests of the monopolists, I have this lo say, that there is no 
proposition in this report which looks to affecting any railroad that 
has been established. There is nothing more in the language than 
simply this, that any railroad already established shall not control ihe 
States, so that no other good road, which would be beneficial to the 
difi'erent Stales, shall be built. It merely says that you shall not first 
build a line through a Slate, and then say to the people of every other 
State, '* You shall pass over this line." Furthermore, I wish to state, 
that it does not interfere with Ihe railroads in their Jnti^mal workings 
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in the States. But suppose we are situated on the other side of the 
Mississippi. Take, for instance, Missouvi. She has commerce ; she 
has to travel with goods to New Yoi-k, Philadelphia and lioston. 
Now, if the Slate of Illinois can say, " We wilt sustain a monopoiy, 
and, as other .States have done, we will impose a tax upon through 
travel, and ivill disci'iminate against it ; " unless there is power in the 
United States to say that this shall not be done, and that freedom 
shall be given to every State ia the Union, then Missouri must pay 
just what Illinois pleases. If she can impose one cent in this way, 
she can impose a miUion dollars. It is the question of right. 

But I wish to call your attention to (he fact, that we do not propose 
to enact the law ; we simply carry the question up to the constitutional 
lawyers of the Supreme Court, to the United States in its National 
Congress, and say, " Gentlemen, consider this subject. Is it right, ia 
it fit, that one State should be permitted to bar the privileges and 
rights of tlirough commerce ? " We only say " through commerce ; " 
there is nothing about local commerce or local State interests. If the 
right be conceded, where is our National Government ? Then Illinois 
could say, if tlie armies of the United States were to be fed in the 
AVest, " We will stop those provisions by taxing them a million dollars 
on every hundred pounds." Then Kentucky was right in saying, 
" Troops shall not pass through our territory to conquer the Soutli." 
If that was not right, is it right to impose a tai'iff upon through com- 
merce and travel. All we ask is this, that no State shall be allowed 
to impose restrictions upon or in any way to cripple the commercial 
interests of other States beyond them. 

With these few remarks, I leave it to the Convention to decide 
whether we should ask the attention of Congress to this subject, in- 
volving, as it does, such vast interests. That is all we propose to do. 
We only ask Congress to consider the question whether one State 
may in any way restrict the thi-ough commerce of another State. I 
think, sir, that this Convention will certainly vote for my proposition, 
for it is for the interest of the whole country that the produce of the 
West shall find the cheapest markets in the nation. If there are 
more lines, the greater will be the competition ; and if you say Con- 
gress is to make laws for the general benefit, why not permit capital 
to be used for the benefit of tlie Western States, whiuh l(ave the 
produce to sell, and of the Eastern States, which want that produce 
at the cheapest rates? We do not decide upon the constitutionality 
of such an enactment ; we simply call the attention of Congress to the 
subject, and I am certain that the constitutional lawyers will take 
cognizance of that fact when they come to consider it. 
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Mr. WaLBRIDGE; I ask the unanimous consenl. of tlie. Con- 
vention to a modification of my original resolution, wliicli I ihiiik will 
relieve the Convention, and accomplisli the object, and mnet the con- 
currence of the majority as well as of the minority of ihi Com- 
mittee. 
The modification I propose is as follows : 

Resohed, That this Convention considers it important to the general 
interests of the people of the whole United Stales, tliat the National 
Government shall now promptly exercise whatever constitutional 
right is exclusively vested in it to regulate the means of trade and 
commerce between the American people in all sections of (he eoimtry, 
as it has always done in reference to trade and commerce between 
them and foreign nations, and that, holding these opinions, this Con- 
vention hereby recognizes the propriety of congressional action in 
nationalizing the railway system in the way that it lias lately nation- 
alized the telegraph system, by authorizing companies to extend their 
lines all over the United States, wherever and whenever tlie public 
interests may require. 

I trust that this resolution will have the unanimous sanction of this 
intelligent body. I think the Convention will make a mistake if they 
fail to pass it. We have lately crystallized this nation. We have 
Said that these States are component parts of one great fedei'al 
Union. If we refuse to pass this resolution, we are going bai/k to 
thai condition of affairs which recognized State rights. I thought, 
when we took three hundred thousand men and laid them in their 
narrow graves, — when we niorl.gnged indefinitely the resources 
of this Republic to level that standard of State rights, — we had buried 
it so deep that it would never more spring up forever, (Loud 
applause.) I bad fondly imagined that the sacrifices we have miide, 
had demonstrated that this was to be an united, harmonious, and 
homogeneous people ; and that that flag, under which we had tii- 
umphed from the Atlantic seaboard to the golden shores of Che 
Pacific, was to float over one people. I find that I have been mis- 
taken ; that this idea of Slate rights still lingers in the breasts of 
some. I ask for no special privileges; I ask for no land; I ask for 
no subsidy. I only ask that freedom shall exist ; that if the capital- 
ists of Boston or New York desire to build a road alongside of tlie 
railroad of my friend, the able and accomplished President of the 
line from Pittsburgh to Fort Wayne and Chicago, Congress may 
authorize them \o do it, and that there shall be open and free com- 
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petilioTi. The Congress of the Uniied States in this eri i not t! e 
Congress of (he eras that have preceded it This i" a liherHl Con 
gi-ess. In response to the sentiments of the Americ m people they 
have recently passed a law that any three four live sii or seven 
gentlemen are competent to eonstruet a telpgraphic line «here\er 
and whenever they please. T know not how miny lines there are 
between this cily and the great metropolis of the nation but if our 
respected President and Secretary here deane to build another they 
have I he right to do it; and the law provides, thit if they run o\er 
the territories of the United States, they may use the lindof the 
United States for its construction. We de ire that wl en the nation 
is rising to a higher plane, a loftier elevation — when the bu ineas 
men of the country are coining forward to develop the rcources of 
the nation and restore it foils pristine glory they may ha\e liberty 
to construct lines of communication wherever they pkaae, utiob 
striicted by the action of any Slate. We a^k no subaidv I repeat 
we ask no money ; we only desire that we may respond to tlie wants 
of this great people, and construct our lines wherever the public 
iniei-esls may demand ; and we ask the government to give us this 
liberty. This is ail. If you desire that I shall not reflect upon State 
legislation, I strip the resolution of its verbiage, and bring it down to 
the naked question, " Shall the Congress of the United States suffer 
means of communication to be established between the different States 
of the Union, wherever capital is willing to make the investment, in 
response to the demands of the business interests of the country? " 

One word in conclusion. No sordid personal motive animates me 
in the consideration of this or any other public question. For 
twenty-five years I have been in the habit of speaking to my coun- 
trymen upon public men, and concerning public measures; and in all 
that time, I challenge any voice lo say that the suspicion of personal 
interest has ever been on (lie garments of him who has the honor to 
address you. 

Mr. PraLEY : I object to Mr. Walbridge's proposition, and 
prefer the resoiution of the minority. 

The question was then put, and Mr, Brtson's reso- 
lution was substituted for the majority report, and 
adopted. 

The Convention then adjourned, to meet on Satur- 
day, at ten o'clocli in the forenoon. 
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FOURTH DAY. 

SATURDAY, FEBRUARY 8, 186 



The Convention was callei to order at a quarter 
past ten o'clock, hy the President, and prayer wf,s 
offered by the Rev. Rob't Laikd Collier, of Chicago. 
The reading of the Journal was dispensed with. 

Mr. Beuxot offered the following resolution : 

Resolved, That after the vote shall have been taken upon the 
report of the Committee on Currency and Finance, no new husiness 
shall be inti-oduoed inio the Convention, unlejss by i 



Mr. Erunot : The object of this is to prevent what we should 
all i-egret, that the husiness which has made progress so salisfaclorijy 
should be marred by any hasly action upon new subjecia, and especi- 
ally after many of the members may have left. 

The resolution was unanimously adopted. 

Mr, FrALEY" : If there be no reports of Committees to come in, 
I move that we now proceed to the consideration of the report of 
the Ccmmitiee on Currency and Finance ; and I would say, that my 
view upon it is, to give, for such reasonable period as the Convention 
may seem disposed to allow, the freest scope for tlie introductioo of 
amendments to the report ; that each gentleman who has an amend- 
ment to offer shall offer it, and state bis views in regaixl to il, and 
that then it shall be informally laid upon the table ; and when the 
debate is closed, we will proceed to take the question upon each 
amendment, unless the Convention shall otherwise order. My object 
is to give to every gentleman a full and free opportunity to present his 
views upon this interesting question, in the same way that the fullest 
expression was allowed in the Committee from which this report 

Mr. Ropes, of Boston : Mr. President, I rise to move the 
adoption of the first resolution ; and I do it with the greatest satisfac- 
tion, because T believe that the series of resolutions which the Com- 
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mittee have agreed upon, furnishes a broad haais of general jirincipies 
on which we can for the most part stand together. I do not pi-ctend 
to say ihat they express all my own views, or all the truiJi, No 
resolutions could express the whole truth on sucli a subject. Some 
of us would go much farther, and many would not go so far, but on 
the whole we can all accept them. Nothing has been more gi-afify- 
ing and sntisfaetory in this Convenlion, than the fact that merchanls 
and men of business, from all parts of the country, East, West, North, 
and in part the South, are able to agree on some general principles 
.which they alike recognize, and are willing to adopt. I am happy to 
see gentlemen from Cbiciigo and Detroit take the broad ground that 
we have but one true and honest slamlard of value, and tjiat is the 
gold coin of the United States; and that no permanent departui'e 
from that standard is to be recognized or tolerated. I rejoice to see 
that our Western friends have no desire to make capital out of irre- 
deemable paper ; and ihey may be assured that we at the East have 
no wish for a monopoly of currency or banking. Quoting in part the 
language employed yesterday upon this floor, I would affirm thai of 
all the quackery with which our financial system has been curacd, 
there is none so absurd, so mischievous, so ridiculous as to suppose 
that the wealth of a country can be increased by issues of irredeem- 
able paper. There is but one standard of value available, and that is 
specie ; when that is reestablished, we can safely have fi'ce banking, 
and not befure. Our Western friends are welcome to issue as much 
curi'cncy as they please, provided thej/ will redeem it in coin. Until 
that can be done, not another dollar of paper should be issued. By 
all means let us have, as General Butler proposes, a thousand mil- 
lions of paper, but with this condition which General BuTLiiK does not 
propose, Ihat every dollar of it be redeemable in coin. 

It has been suggested in the minority report, (hat new greenbacks 
should be issued to take the place of compound interest notes with- 
drawn from circulation. But, sir, when those compound interest 
notes were issued, it was well understood that it was done as the last 
resort of an utterly exhausted treasury, and in the especlation that 
they would not permanently serve as currency, but would gi-adually 
be gathered up, and withdrawn from circulation as investmenis, until 
their maturity. But I am sorry to say the banks gathered up these 
notes, and locked them up in their vaults, both as investmenis and as 
reserves of " lawful money," thus evading the law, and relea.sed their 
greenbacks to go all over the country, and produce an enormous in- 
flation ; and then, when we came to ihe banks to di'aw our money, 
they had nothing but compound interest notes to give us; and this 
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scarclly of their own creating caused the pressure for money so per- 
sistently, but falsely charged upon the Secretary of the Treasury. 
We do not want currency, we want capital ; and above all, we want 
a sound measure of value. We want to come to this m wisely, aa 
gradually, as prudently as possible, but we never shall have peace or 
safety till we get to it. 

Mr. Nazro : I have an amendment which I desire to offer to 
the Convention. 

Mr, TUEPIN, of Chicago : I rise to a point of order. My 
point of order is this : yesterday afternoon I moved to strike out of 
the first resolution all after the word "thereof." That question is 
first in order this morning. The Convention postponed action, and 
agreed lo take it up this morning. 

Mr. FrALEY : The gentleman can move hia amendment imme- 
diately after Mr. Nazro. 

Mr, Nazro : The amendment I ])ropo=e is in the form of an 
additional resolution : 

Mesoloed, That the bonds of the United States already issued were 
exempted by law from taxation ; and that having thus been issued, it 
would he a violation of the law of coutraets to impose a tax upon 
them now, as well as a breaoh of faith on the part of the Gov- 



Mr. TURPIX ; I again move to strike out all of the first resolu- 
tion after the word " thei'eof." 

The ten minutes' rule of Ibis Convention, wisely adopted, will of 
course prevent any extended discussion ; but I wish to state one or 
two facts, which I think may be of use. 

We think, in the West, that we ai-e scarcely yet ready for a con- 
traction of the currency, I wish to state, especially to gentlemen on 
the Eastern seaboard, that at the commencement of the war of the 
rebellion, the entire banking capital of Illinois, some foi'ty millions of 
money, was wiped out at once, as if by lire. Tlie West has great 
resourees, but it requires some time to develop them ; and we are 
anxious to gain a little more time in this matter of tlie currency. 

The want of a circulating medium in the Western country is not 
only destructive to onr own interests, but I think I can show, by the 
statement of a single fact, is also injurious to the people of the Kast. 
The exorbitant interest we are required to pay not only in discounts, 
acceptances, tpust be added to the cost of tiie 
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articles we prt)duce. That is a law of tra<]e ; and while we suffer 
from the want of currency, we have to add to the cost of it, the inter- 
ests and discounts which we pay in the West, and this finaliy comes 
out of those who consume whiit we produce and sell. 

Mr. DORE, of Chicago : It would be far more pleasant for 
us of the West to agree with you of the East touching this matter, if 
we deemed it expedient to do so. We realize, as well as anybody 
who resides in the East possibly can, that our currency is below par ; 
that is to say, it is virtually diseased ; but, as with the human body 
diseased, so with the currency, nature, or, if not nature, the condiiion 
of things to be, if not now existing, should, in the main, be relied 
npon for a cure. The extent of this disease is measured exactly by 
the depreciation of the currency. If everybody in the country sin- 
cerely believed that the Government would fulfil its obligations, (be 
disparity between the price of gold and the value of the currency 
would not exist The depreciation of the currency, tlierefore, 
measures precisely the want of confidence on the part of the commu- 
nity that the Government will fulfil its obligations. First and fore- 
most, then, what we want is confidence, and we cannot have conBdence 
without stability. The constant apprehension that the volume of the 
carrency will be materially increased or diminished, has seriously 
retarded legitimate business enterprises in every part of the country. 
The question naturally arises, Whence this lack of confidence? The 
reply is too evident : the greatly-increased expenditures of the 
Government, and the failure of the Goverament to collect the rev- 
enue. The people of the countrjisire not yet aj)'^ to <iu'*e understand 
why it was necessary to expend more than two hundred per cent, to 
pay the expenses of the Government in 1867, over what it cost to do 
this in 1861. The people do not believe that it is necessary to expend 
thirty or forty millions, — and cerlaiidy not forty-seven millions, — 
upon the navy. Why, sir, if it were put to the vole, the people of 
this country, in my judgment, would vote that it would be far better 
that three-fourths of the navy should be burned, than continue such 
an annual expense. The nation is by no means so easily frightened 
as to deem it requisite to keep up such a show of marine power. 
Moreover, sir, I contend that the people are not able to understand 
why it should be necessary to spend eighty-three millions of money 
upon the army, or anything like that ; certainly not more than one- 
half. Why, sir, who wants to go to war with us ? or with whom do 
we want to go to war? (Applause.) A Government founded like 
ours, upon tlie intelligence and the affections of the people, numbers 



•d by Google 



CUKKENCr AT THE WEST. 163 

mdiiig army, as htm been proved, only by tbe number of its ma.le 
s capable of bearing anns, (Applause.) 

I say, then, let these expenses be reduced, and eveiy other govern- 
mental expense that can be. Sir, let it be borne in mind that the 
great disturbing element of this nation is now no more, and that tbe 
interests of every section of the country are so far identical aw to be 
promoted only by measures of peace. Ceasing to fear one another, 
we by no means need fear anybody else. (Applause.) Let it be 
borne in mind — forever borne in mind — that every dollar of money 
unnecessarily expended, either upon the army or the navy, is unpro- 
ductively expended, and therefore utterly destroyed. (Applause.) 
And, further, that this nation can well depart from the custom of the 
old world in spending its vita! energies upon means of defence — 
standing armies and great navies. 

Let these things be done, and then let Congress so modify the law, 
if it needs modification, that it will be utterly impossible for those 
who defraud the Government, purposely, to escape the penitentiary. 
(Applause.) I undertake to say, that so long as the stealings of a 
week can purchase immunity I'rom punishment for the frauds of 
a month, the collection of the revenue can never be honestly made. 

We of the West are of opinion, that prior to the war, we never had 
currency enough to transact our business. There was too much ex- 
temporized paper, altogether. Wu used to receive drafts in our 
legitimate business — ■' A. pay B." — " B. pay C." — "C. pay D." 
until there was no more room to write upon tbe papei-. We did not 
know, when it got down to Boston or New York, whether It would 
be paid or not, 

I wish to say, furthermore, tliat I think there is one great de- 
sideratum to be borne in mind. If I am rightly informed, we had 
not, at the commencement of the war, anything like the amount of 
currency, per capita, which they had in foreign countries — not quite 
half, I think. The ai'gument would be that we should have much 
more. Why ? Because, on account of the extent of the countiy, a 
great deal of time is expended in transit in order to enable money to 
perform its legitimate function of exchange. Moreover, it is not to 
be forgotten that the tendency of gold itself is constantly to depre- 
ciate. There are those present who are much better acquainted with 
this matter than I am. I apptehend there are many present who are 
fully conversant with the history of gold as a medium of exchange, 
and know that from time to time in the world's history, its actual 
value has been deteimined bj the amount of wheat it would buy. 
Taking that as the -itand lul, liow muih wheat will a gold dollar buy 



db,Google 



104 COJISTEECIAI. CONVENTION. 

to-dny, compared wiih what it would buy ten years ago? Prior to 
1849, the whole coinage of the United States was less than two 
hundred mtllions. During the eighteen years, since 1849, our coin- 
age has not been less than a thousand millions. And it should be 
borne in mind, that thia great production of gold has not been con- 
fined to us, by any manner of means. All over the world, there have 
been extraordinary efforts put forth for llie production of gold. Sir, 
Yankee ingenuity is continually on the stretch (o devise new ma- 
chines to extract the gold from the mines of the country and in every 
other country. Now, then, what I apprehend is this, that since we 
are getting out the gold literally by the ton instead of by the ounce, 
as in years gone by, the time is not distant when we shall be able to 
pay a large portion of our Government debt, and not feel it very 

Here is one very particular point to whicli I wish to eail the atten- 
tion of the Convention. Supposing we have, to-day, twenty-five jier 
cent, more currency than we want. I think it is estimated that tiie 
entire population of this country and the business of the country will 
be duplicated in twenty years. How many years would it take us to 
get down to the absolute quantity, simply by the natural increase of 
the population and business of the country ? Just five years. 

Sir, for the reasons I have assigned, I do not want the volume of 
currency reduced- 
Mr. BUZBY : Heartily sympathizing with the amendment 
which has been submitted by the gentleman from Chicago, (Mr. 
TiTRFiN,) I desire to state a fact which I happen to have in my 
possession, which seems to tell in favor of this despised paper money, 
which is so much decried, although it was this same paper money 
which was our salvation during the war. The price of gold, in May, 
ISSS, was one hundred and thirty-seven and a half, and the amount 
of legal tenders in circulation was seven hundred and fifty-two 
millions. On the first of November, 1867, the actual circtdation 
■was reduced to five hundred millions, and the price of gold was over 
one liundred and forty. That is, with an actual decrease in the cir- 
culation of two hundred and fitly-two millions, there was an actual 
increase of three per cent, in the price of gold. Wow, this fact proves 
that gold has been demonetized, and is an article of merchandise, and 
that we are not to depreciate our paper money by continually quoting 
the premium on gold. Does any man doubt that the currency of this 
country, based as it is upon a pi-operty of sixteen thousand millions 
of dollars, is practically as much a representative of value as gold 
can he :- 
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I merely losc lo suppoit tlie amendincTit, and fo say that this piiper 
money is not the defipiciible nrliele gentlemen would try lo make it 
appenr, and ihat it would he for our interest to use it, instead of 
making war iipon it, and thus erippHnfr the conimercial energies of 
the country. 

Mr. Wood, of Philadelphia : It makes very little difference 
what we call our circulating medium, — whether we call it gold, silver, 
or paper, if it contains a certain value. The gentleman said that gold 
is demonetized ; the same as olHer metals are. It makes no difference 
whether we call them money or mercliandise, if they pass from hand 
to hand bearing a certaia value. Gentlemen forget that a gold dollar 
represents a certain amount of actual labor. It lakes a certain 
number of iajs work, a certain amount of pork, to repi'esent a gold 
dollar, and it represents the same value all over the country so long 
as the supply remains the same. If we increase the supply of gold, 
of course a gold dollar represents a less amount of labor than before ; 
it takes a less amount of pork, and a less amount of bread and butter 
to produce it. 

The gentleman from Chicago remarked tJiat the gold premium was 
the measure of the distrust which the people of the United States felt 
in the Goveniment's paying its indebtedness. I think he ia a little 
wrong in that, I think it is not so much the measure of distrust in 
this country as the measure of distrust which is felt abroad. The 
people of Europe would gladly invest in our securities if they felt 
absolute certainly that our bonds would be paid in full. They would 
gladly invest in them at six per cent, rather tian invest their money 
at two or three per cent., as they have for the last year ; just as the 
people of the Eastern States would gladly invest in the securities of 
the West, if they felt perfectly assnred they would be paid. 

Something has been said with reference to economy. If we reduce 
the expenses of the Government so as to lessen taxation, we shall 
have specie payments m a short time But economy may degenerate 
into parsimony, whii,h is a bad thing W e tried the experiment of 
parsimony before the war, and were almost ruined. We tried man- 
ning our forts with two or three men and we know what it cost us. 
I suppose our whole debt would have been saved if we had had 
three companies ot United St^tea lioopi at Charleston and three at 
Savannah, instead of a handtul of men to lake care of those foi-ts. 

It is said that (.urrency is Bt^rte m the West, and that Western 
men need money, while in the East, at present, we have actually a 
surplus ; money i^> not producing the legal rate of interest in the 
Eastern States; but we miy question if tiiis disparity would not be 
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the same if tlie circulating currency wei'e doubled, and whether the 
business of the country would not draw that money into the Easlern 
States. Suppose we doubled the amount of currency in circulation, 
would not the same business circumstances draw it into the Eastern 
cities, and thus the diaprojiortion be just the same ? So, if we dimin- 
ish it three millions a month, why would the disparity be any greater ? 
"Why should we be taking it from the business of the West rather than 
the business of the East? 

Mr. Taylor, of Cincinnati : I propose the following amend- 
ment to the first resolution : Strike out all after the word " ihcreof," 
and insert " but the policy of contraction should be kept steadily in 
view, and be resumed at the earliest moment when the condition of 
the country will warrant it." 

Let me say, at the outset, that although I come from the West I 
am thoroughly in accord with the sentiment of the East on the finance 
question, as expressed by the gentleman from Boston, (Mr. Ropes,) 
and am inflexibly opposed to any expansion of the currency in any 
form, and I would stay until Christmas, if necessary, lo vote against 
expansion. (Applause.) I congratulate the Committee on the gen- 
eral result of their labor. They have evidently carefully, patiently 
and wisely considered the important subjects referred to them, and, 
as a whole, I can cordially endorse their report; but I am puzzled to 
comprehend why they have fixed upon the first of January, 1869, as 
the earliest period when the contraction of the currency could be 
safely resumed and when it must be resumed. I am in favor of con- 
traction now, when money is easy at the great commercial and finan- 
cial centres, or at the earliest possible moment when it can be safely 
resumed, and am tor continued contraction until specie payment is 
brought ahout. I think the Committee has erred in naming any 
definite and arbitrary day for the resumption of contraction, and I 
would ask if they had a prophet among lliem who could Ibresee what 
would be the corn, wheat and cotton crops of IStiS; as upon these 
mainly will hinge our ability to pureue conti-action oi the currency at 
the time specified. We may be less able to contract then than now. 
This objectionable clause in the first resolution leads me to suspect 
that possibly the Committee liave been in consultation with the bril- 
liant tinancial Senator from Vermont, (Mr. Morrill,) who ha,s in- 
ti-oduced a bill into the Senate fixing upon a day for the resumption 
of specie payments by the Government, and in order to fortify the 
Treasury for resumption hius provided by a clause in his bill for the 
monthly sale of the gold in the Ti-eaaury, leaving only a sufficient 
balance to meet the oidimiry citrnsnt expenses of the Government; 



•d by Google 



CONGJiESSIOXAI, FUyDlNG SCHEMES. JOT 

or perliaps they have been advising witli the distinguiahed Secretiiry 
of the Ti'easury, who, in a well-known epeech, made'about two years 
ago, proclaimed that he had taken out a sort of patent to bring alout 
specie payments, but who has not yet acliieved the promised and 
desired result. It seems to me that it is not possible, in the present 
condition of the cnrreney, to arbitrarily fix upon any specific day for 
the resumplion of contraction or for specie payments. I am opposed 
to expansion because I look upon an irredeemable paper currency as 
one of the greatest curses ever inflicted npon a country,and I believe 
it will be found that the present depressed condition of our shipping 
interest is owing more to our depreciated currency and to our 
barbarous tariff than to any other cause, (Applause.) I do not 
agree with those who think the price of gold, or rather the value of 
our bouda abroad, (because these mainly govern the premium on 
gold,) is influenced in any lai^e degi-ee by the amount of currency in 
circulation. It is not the large volume of currency that keeps our 
bonds so much beiow par. It is a lack of confidence on the part of 
foreign capitalists that keeps them down to about seventy-two, and 
this lack of confidence grows out of our profligate expenditures, our 
decreasing revenue, and our unsettled condition ; and we cannot 
reasonably expect lo see our bonds appreciate in value until we 
practice economy and have a redundant revenue. Until recently we 
have been alarmingly profligate in our national expenditures, and our 
revenue has fallen off so greatly that doubts have been expressed as 
to our abiliiy to pay the intei'est on the debt and meet the necessary 
expenses of the Government, When we present an opposite specta- 
cle to foi-eign capitalists by the exhibition of siriet economy in our 
expenditures and by the steady yearly extinguishment of our debt by 
a surplu-- levenue, they will have confidence in our bonds and these 
will quickly appreciate lo par and command a premium. I regard 
all the various tunding schemes inti-oduced into Congress, looking to 
the borrowing ot money at four to five per cent., and to the sale of 
the bondi at par, while our six per cent, bonds are selling at about 
seventj two, as simply "jackassical," (if I may use the word ;) there 
ought not to be any talk about new loans and new bonds until by the 
practice of the most rigid economy and by the steady reduction of our 
debt, the five-twenties have appreciated to par. When this result is 
achieved and not until then should we talk about a new loan. When 
it is achieved we can readily borrow money at four to five per cent, 
interest, and pay off the flve-twenties, and thus largely reduce the 
national burden. I do not concur with those who think taxation 
should be reduced to the point where the revenue would barely meet 
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the necessary expenses of the Government and ilie interest on the 
debt, leaving to the next generaiion its payment. On ihe contrary, 1 
think it would be wise policy to continue to tax ourselves shai-ply, 
certainly enough to yield a surplus revenue, to be applied to the }>ay- 
ment of the debt. I differ also from those who take a desponding 
\iew of the situation, and represent the country aa nearly or quite 
bankrupt, and as groaning under oppressive and intolerable taxation. 
The condition of the country is not so bad as this. Taxes have in- 
creased and are not altogether properly adjusted. Some branches of 
business are greatly depressed by this and other causes, and all have 
felt in some measure the natural and inevitable shrinkage always 
following the withdrawal of paper money, which always creates false 
values ; but the general condition of the country is not nearly so bad 
as it is represented to be by those small politicians and slump orators, 
who rarely pay any taxes themselves, but who go about the country 
and to serve their own base and interested ends, fill it with their 
dismal bowlings. I should like to see more economy, a more general 
determination to pay the debt, and less grumbling and howling about 
tasea. The resources of the country are enonnous and are increas- 
ing; and we have but to use these judiciously and to insist upon 
economy in our legislators, and we shall soon triumphantly emei^e 
from our present financial difficulties. I hope the resolution reported 
by the Committee recommending Congress to legalize contracts in 
coin will he adopted by the Convention and by Congress ; as I believe 
this would materially aid in hastening the return to specie payments, 
and is certainly a move in the right direction ; I hope also that the 
Convention, however its members may differ in opinion on minor 
matters, will be an unit in maintaining the national &iib and honor. 
(Applause.) 

Mr, Wetherill : I feel that I am called upon to reply to the 
remarks of the gentleman who last spoke, because it seems to me his 
expressions were rather harsh. I think he said that we had suffered 
long enough from a " bai'barous tariff." I think I can prove to him, 
conclusively, that unless we have a proper tariff, we never can resume 
specie payments, (Applause); but that is not the subject under dis- 
cussion. 1 also take exception to his remark, that because we cannot 
tell what sort of a crop we are to have next year, therefore we should 
make no calculation upon a crop at all. It seems to me that the 
shrewdest merchant is the one who is able to see an inch further into 
the future than his neighbor. The merchant who cannot see beyond 
his own store door, I will guarantee, in this good City of Boslon, will 
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be sure to end in bankruptcy. We must make calculations on the 
future. If we want to know what our crops will be for the next live 
yeiirs, it is reasonable to take the average of the crops of the past live 
years. We must act upon experieoee, and without it we shall be 
very much at a loss. 

Now, what will be the effect of the amenilment proposed by the 
geatleman from Chicago ? Virtually, nothing. This Convention, 
called together with so much trouble and ditflculty,to give expression 
to our views and feelings in such a way tbat they shall be known and 
felt throughout the country, will simply say, " Genllemen at Wash- 
ington, you have done perfectly right, you have already met the 
emergency and stopped contraction ; you have finished your work, 
and you may as well go home, so far as the currency question is con- 
cerned." Now, when I look around me and see the amount of intelli- 
gence assembled here from every quarter of the country, representing 
the vast industrial interests of the country, I am sure we ought to do 
more than this. I am sure that the people of my State would not 
be satisfied to have the Philadelphia delegates say that nothing more 
could be done here than simply to endorse Congi-ess. "We are here, 
practical business men, as I understand it, to tell Congress what, in 
our opinion, will be for the best interests of this country — what we 
believe to be right and proper ; and let us fairly, dispassionately and 
coolly, with business-like judgment, discuss these questions. 

Now, in regard to expansion and contraction. It does seem to me, 
when we look at this question in its length and breadth, that we are 
led to this conclusion, that just as early as possible, just as soon as we 
can, we should resume specie payments. (Applause.) And let me 
tell gentlemen here, from my own experience, that this resumption of 
specie payments is not the great bugbear that many of us think it is. 
All we want is confidence to enable ua to resume specie payments. I 
can tell gentlemen, that in 1857, when we resumed, I knew of a bank 
in Philadelphia that, fearful, perhaps, of a terrible run upon it, secui-ed 
in its vaults seven-eighths of its circulation in gold and silver. What 
was the consequence ? They paid out on the first day forty dollars, 
and took in two thousand. The truth is, no man wants to carry a 
gold dollar in his pocket if he can carry a bank note that represents 
the gold dollar. 

What, tlien, does Mr, McCulloch want us to do? He wants us 
to withdraw fifty millions of legal tenders a year. For what purpose ? 
He honestly and fairly believes, that if that can be done without det- 
riment to the business interests of the country, in three years we can 
resume specie payments. And how? In Ihieo years, he will with- 
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draw one hundred and fifty millions of the three hundred millions of 
legal tenders, and Ihe balance will be held by the banks, and when 
we resume, they will hold these as a reserve, as gold, because ihey 
will he the same as gold. 

Every business man knows that he must make his return to the 
Government; and oa that return, Mr. McCulloch levies his tax. 
He could not support the Government ^n hour without the agricul-' 
tural and manufaeturing intei-ests of this land. Knowing this, will he 
crush the men who support him ? I doubt it. When, two years ago, 
be was troubled, and the business community trembled, whiit did he 
do? He did what Congress asked him to do then; and for three 
months past there.has been no contraction. And what is the conse- 
quence? Why, I know a man in Philadelphia who refused lo accept 
a loan of two hundred thousand dollars, at four per cent. — he could 
not use it. Do you say, in the face of such a fact, that thei-e is not 
plenty of currency now ? And if, with this abundance of cun'ency, 
the business of the country is still depressed, I ask this Convention to 
inquire if there is not another reason for the trouble. We have plenty 
of currency at the present time ; I Ihink there is no man on this floor 
who will not say so : and yet our business communilies are in a de- 
pressed condition. We must get at the secret oi' it, and perhaps the 
secret is not the contraction of the currency. 

Mr. BuZBY : I rise simply to say that I do not consider the 
remarks of the preceding speaker a correct representation of the sen- 
timent of the business community of Philadelphia. 

Mr. Field : The first resolution of the report under considera- 
tion contains a proposition that the legal tender currency be eonlracled 
after the first of January, 1869, at the rate of S8,000,0ti0 per monlh. 
Mr. TcRPiN, of Chicago, has moved that this proposition be stricken 
out, and in rising to support the motion I will briefly present my 
views on this important subject. 

It is assumed that contraction of the greenbacks will secure re- 
sumption. And the discussions thus far do not appear to be pertinent 
to the question before the Convention. Gentlemen have expressed 
their views in favor of gold and silver as the true standard of value. 
They deplore the existing stale of affairs, and express with great 
earnestness a denire for speedy resumption. 1 beg to remind gentle- 
men that that is not the question before the Convention. There can 
be no difference of opinion aa to the importance and advantage of 
resumption. 

The question is, can we have specie payments by coercion and by 
an act of Congress fixing the day of le-Jumptlua ? And will contra*;- 
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lioa or Jestrtiction of tLe greenbuuka force upon us the gold anil 
silver to supply the demands of our ibreign creditors, and the reqiiire- 
inetits of our people for currency ? 

I fail to see on what law of political economy the Committee rely 
to support, this singular proposition, and it appears to me that the 
Pope's bull may be equally effective in the regulation and movement 
of the comets. The Secretary of the Treasury has been travelling 
on the road called contraction at a rapid pace for over two yearsj 
And with what results ? And what does the experience in contrac- 
tion teach ? 

A careful examination must convince any intelligent man that 
instead of leading us one step nearer resumption it in reality conducts 
us further from it and postpones that prosperity, or that industrial 
and ftnancial condition favorable to resumption. Let us for one 
moment inquire what contraction has accomplished for the finances 
of the nation, and its effect during the past two years on the industry 
and business of the country. 

CmCCLATION COMPARED. 

On the first of September, 1865, the circulating medium consisted 
in part as follows : — 

United States notes, $433,160,569 

Fractional currency, 26 344,742 

Kational bank notes, . ■ 300,000,000 

Compound interest legal tender, 217,024,160 

Temporary loan cerliticates, ten per cent,, 107,148,713 

Certificates of indebloiluess, 85,093,000 

Treaaury five per cent, l^al tenders, 32,536,901 

Treasury notes, l^al tenders, past due aud not presented, . . 1,503,020 

State hank notea, 78,867,575 

Total, 81,281,678,680 

On the first of November, 1867, the amount of currency in circula- 
tion, of the description above mentioned, was as follows : — 

United States notes and fractional currencj, $388,405,565 

National bank notes, . , 300,000,000 

Compound interest notes and three per cent, certificates, . . 78,165,170 

State bank notes, ' . ... 4,000,000 

Treasury notes. 878,503 

Temporary loan, ten per cent., 2,474,625 

Certiiicales of indebtedness, 30 oixi 

Totid, 8773,953,863 
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Total contraction in two years and four months, $507,724,817, 
beJDg a reduction of forty per cent. 

Has this unparalleled contraction eilher reduced the price of gold 
or enhanced the value of national securities yet outstanding? And 
has it promoted the prosperity of the country ? You know, Mr, Pi'esi- 
dent, it has not ; on the contrary, its effect, together with excessive 
internal revenue taxation, has been to paralyse tiade, suspend our 
industries and throw labor out of employment. We find that not- 
withstanding this unparalleled contraction — exceeding more than 
double in this brief period the total reduction of the issues of the 
banks of England from 1814 to 1823, a period of eight years, — that 
the price of gold to-day is higher than it was when this suicidal 
scheme was inaugurated. This is an instructive lesson on the policy 
of contraction, and it is unnecessary to go further to show that it is 
not the remedy for existing evils. 

It is quite remarkable that neither Mr. McCdi-loch nor any other 
of the numerous doctors on finance have attempted to explain in what 
miraculous way contraction is to produce gold and silver to supply all 
our wants. 

We know there is no demand for gold among ourselves sa^efor 
imports, neither is it hoarded here. It is demanded from abroad and 
this demand is in excess of our supply, and, as with every other com- 
modity, scarcity enhances the pi'ice. It is not as has been asserted 
here a want of confidence in the minds of our people in the ability of 
our Government lo pay all her obligations in good laith, for 1 chal- 
lenge any man to find an American who has hoai-ded the precious 
metals or who has had any doubt or apprehension as to the integrity 
and stability of this great nation. 

The price of gold in the market is controlled by foreign exchange, 
and the price of foreign exchange is controlled by the balance of 
trade. The statistics show that our foreign trade is in an abnormal 
condition, and it will continue unhealthy so long as we continue lo 
import goods of foreign manufacture exceeding the amount of our 
exports, and so long as we continue lo be the debtor nation. Water 
does not moi-e naturally seek a level than does gold flow from one 
ration to another for payment of balances created by an unequal ex- 
change of commodities, and nothing can be more certain than the fact 
that there can be no permanent resumption of specie payments in the 
United States until the balances between them and foreign countries 
shall be made easy, and until provision shall be made for returning 
. bonds at unpropltious times. 

The importations fi-Mn foreign countries (including the usual esti- 
mate for undervaluations and smu^ling) have in the last eight years 
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esceeiJed tJie amounls of our exports in gold valuation, including 
S5 1 7,000,000 in specie, leaving the balance against the United States 
$901,429,186. 

The balance against Ihia country, in the fiscal year 1866, was in 
gold value $143,520,000, and for the fiscal year 1867, S136,00O,00O. 
In addition to this large trade indebtedness, it must be borne in mind 
that at least $1,000,000,000 of our National, State, Municipal and 
Railway securities are held abroad, and for which provision and 
calculation must be made. 

This, briefly, is our condiiion in trade and indebtedness with 
foi-eign countries, and it does not present a very bright picture. Our 
domestic affairs are not as yet settled and in a satisfactory shape. 
The withdrawal of at least two millions of men. North and South, 
from productive employments — taken very largely from the farm 
and plantation — together with the destruction of $5,000,000,000 of 
property during four years of rebellion, has had a disturbing and 
demoralizing effect on the industry and productive forces of the 
country. Short crops have also increased the embarrassments under 
which the people suffer, raising tlie price of breadstuff's not only 
beyond the reach of many of our fellow-citizens, but leaving no large 
surplus for exportation. 

Considering our condition at home and our indebtedness abroad, 
Mr. President, it seems to me (hat any recommendation to Congress 
to fls the day of resumption would be unwise in this Convention. 

I believe the true remedy for existing evils and the only agency 
we can with certainty rely upon to bridge over the vacuum in our 
production and wealth occasioned by the war, is the labor of our 
hands and increased production. When our labor shall again fully 
resume the old places — when the pleasant sounds of industry shaU 
make glad every village and glen- — and when the field, the mine and 
the factory shall fill our empty ships, it will restore harmony to 
foreign and domestic trade, and give health and stability to the 
national finances. With peace and prosperity in our country and by 
t!ie aid of two crops of cotton, we shall within two or three j ears so 
far settle the balance due to Europe that gold will flow back to us as 
it did before the war, and then as all demand will cease and the 
supply be large, specie payments will come as the dew falls, doing 
good to all but injury to none. 

It is logical to say that if our labor could be in full exercise and 
furnish a surplus of commodities other than gold for exportation in 
amount exceeding our imports, and our debts paid, the balance of 
trade would bring back gold. It hai done this heretofore. Then 
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with the increasing siipply fr n Cal lo n a den nl f oil 1 
tease, and it will fall below n nal or bink cred bee e o r ^oo 1 
Government and good laws make oid cred a no mal co 1 on 
of things better than gold. 

Labor increased our nat onil weal h the 1 t decvle fron 
S7, 1 35,780,228 to $1G,159 C 6 008 The arae n o of ere e 
will, within a short time, not onl^ o er one the wi e of tl 1 e 
war, but the balance in foreign trade now unhappily setting ao heav ilj 
against us. Wise legislation that shall protect well our industrial and 
commercial interests and give stability to all governmental affairs, 
will greatly increase the power of labor in our midst, and which when 
relieved of excessive taxation will soon make us the most prospei-oua 
and independent nation on the earth. 

The highest estimate of the amount of coin in the United States 
is $200,(100,000, including 8100,000,000 in the National Treasury, 
and the production of California does not exceed $50,0011,000 per 
annum. Now, sir, the amount exported to Europe, in 1866, was 
$86,Oi4,07I ; in 1867, $60,975,186. The shipments in the month of 
January htst, were $8,000,000. 

These facts indicate not only the course of trade, but from what 
quarter the demand comes tor our precious metals, exceeding annually 

3 not checked by the wholesome re- 

iy matter for the advocates of resump- 

I calculate how long before the first of 

a financial condilion to transact business 



n amount the supply from o 

If the exhaustive process i 
strsunts of law, it will be an 
tion by coercive measures 1 
January, 1869, we shall be in 
on a "specie basis." 

In the fiscal year 1867, w 
should have been produced i 
terials and by our own hands : 



imported the following goods which 



Woo! and woollen manufactures, S51,lMl,i5 

Wood and manu&cturcs 7,004,8S 

Lead " .... 2,841,39 

Iron and steel " 25,3t;0,8G 

Hemp " 3,0*5,1 a 

Glass " 3,958,00 

Flax " 19,534,42 

Cotton " 23,;3T,52 

Clothing " 7,985,43 

Books and pampWcls, 1,314,66 

Other manufactures, 5,573,05 

Total, Si51,697,H 
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For such manufactures, Europe is now gleaning from tfiis country 
all the gold we produce, and taking a mortgage on us in the shape of 
bonds for all that we have not the ability to pay. It ig i,, this way 
that we invigorate lUe labor of Europe instead of foslering our own 
industry by protective measures. 

For the reasons stated, Mr. President, I am opposed to the reso- 
lution of the Committee and in favor of the amendment offered by 
Mr. TfKPLV, of Chicago. We must wail for labor to harmonize 
affairs and adjust values to a condition of national health and pios- 
pei-ily. 

What we require now, in my judgment, to promote that industrial 
and financial condition which we must reach in order to secure as 
speedily as possible a resumption of specie payments in a healthy and 
permanent shape, is the relief of our indusiiy from the burdens of 
excessive internal i-evenue taxation, and also such an adjustment of 
the duties on importations of foreign raanufacmres as to keep the 
balance of trade with other nations in favor of the United Slates. 

I should be willing to urge on Congress the importance of imme- 
diate legislation on these questions, with tlie view to Testrain the 
importation of manufactures, which we have the ability to produce at 
home, and which compete with our lahorand disturb our finance. I 
take the ground that our good cun^ency cannot delay or postpone 
resumption, on the contrary its destruction, in my judgment, would 
impede our approach to resumption, for the high rate of inlerost 
which money commands all over the country, particularly at the 
West, IS the most satisfactory proof that the circulating-medium is 

If the public debt be funded by the issue of bonds on hn<r time 
and bearing interest, and if greenbacks are made converlible'to the 
bonds of the Government at pai-, and at any national bank, our cur- 
rency, with such iaciiities lo absorb unemployed capital, cannot 
become redundant. 

Mr. Stevens, of New York, submitted the following 
as an amendment to tlie first resolution reported by 
the Committee : 

Sirike oat ail after the word "Resolved," and insert as follows-— 
That this Convention, utterly rejecting the false modern theories 
that there is any other true measure of value than those precious 
metals which the usage of nations from earliest ages lias declared to 
be money (namely, gold and silver) ; and believing trade and com- 
merce must langtiisb so long as this measure of value which ia its life. 
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blood, is vitiated or corrupt; firmly hold that the first and greatest 
need of the country U to restore specie to the currency. 

Resolved, That in the judgment of this Convention there is no other 
way of restoring specie to the currency than by a contruction of the 
paper issues, and the making of a place in circulation for the enlry of 
gold and silver — a process which should be carefully graduated over 
a long period of time so as not unjustly to distress any branch of 
industry or commerce, while specie payment should only be required 
bylaw when the power of the country to maintain such payment 
shall have been clearly shown by a continued practical resumption. 

Mr. Stevens : As one of the Finance Committee who have 
submitted the report to the Convention, I feel it my duty to say that 
the whole of the report is by no means satisfactory to me, and that 
the statements of the clause now under discussion are most objection- 
able. I believe neither in any one of the premises of that resolution 
nor in the conclusions depending thereon. 

It is said in the resolution that the values of the country have been 
adjusted 1o the present amount of currency. I do not believe that 
the values are harmoniously or fairly adjusted to the satisfaction of 
any general branch of industry, whether commercial, agricultural or 
manufacturing. An examination of the Ibt of prices would show 
very great irregularities in values. 

Was the commercial community of Boston satisfied, when its last 
. steamship was withdrawn, or the merchant of New York, when but a 
few days since, he looked over the Shipping List of New York and 
ibund there no ship loading for an European port under the American 
flag ? Did Mr. Senator Spbague express any very great contentment 
on the part of the manufacturing class in his late speech ? Are the 
agricultural interest satisfied when the prices of wool are so fallen 
that we hear that in the Western country the poor sheep are not 
cared tor for their fleece, but are slaughtered daily for their skins ? 

If this shows a " practical adjustment " of values, it is of a kind 
which seems to satisfy none of the great interests of the country. 
And yet it is because of this so claimed adjustment, that the Com- 
mittee asks the Convention to give out to the world that it desires 
" neither expansion nor contraction " at the present time, but proposes 
a rest until the first of January, 1889. 

If this be proposed for political, reasons, well and good. Say noth- 
ing on the subject, but do not base the conclusion on false premises. 
If there were ever a time when contraction should be going on, it is 
now when money is worth but three per cent, in the New York 



•d by Google 



A STEP TOWAEDS SPECIE PAYMENTS. 177 

murliet. I believe lliiit llie time to conti-att is when money is c!ie:ip 
and to stop conlraciion wlien it is dear. I do not believe it is "jen- 
iraUy known tliat Mi-, McCfLLOCii lias reduced the cuiTencj' tVom 
one thousand millions, as it stood on tlie ihirty-firrt of August, 1865, 
including nil those parts of the debt which 'performed the funetioiis of 
mnney, to seven hundi-ed million*, by the first of November, J867. 
Tiie Secretiiry was imprndent in contracting during the fall, wiien 
tlie West needed all the currency it could obtjiin to move the crops. 
If he had governed himself by the state of tlie money market instead 
of an arbitrary policy, he would not have been stripped of his powers. 
As it is, "he has killed the goose wliicli laid his golden eggs." But 
there is still another fault in Mr. McColloch. He alarmed the 
country by the announcement that he intended to resume specie pay- 
ment by the lirst of July, 1868. Now, e\'eiy one in the countiy, 
whether financier or not, feels instinctively that specie payment means 
ante-war prices, and dreads a i-educlion in value which ivill fall wholly 
on his shoulders. On the other hand, the naming of a distant day, 
would be a fair notice to every one to prepare for such a reduction. 

Again, the resolution of the Committee recommends the arbitrary 
reduction of three millions per month, after the first of January, 1869. 
Tlie gentlemen might find that it would be a more severe strain to 
conti'act the currency at that I'ate next year than it had been at any 
period yet. As the currency of the country approaches its natural 
limit, coatraction will be severely telt. 

1 am of opinion that the withdrawal of one hundred millions more 
of currency, thereby reduciiig the same to five hundred and fifty 
millions, would be followed by the appearance of gold, and that the 
currency would thereafter be strengthened without coiiti-action, gold 
flowing into it as fast as paper should be withdi-awn. 

Holding these views, and dissenting fi'om every part of the resolu- 
tion, I ofi'er the amendment thereto, which I have read. 

Mr. BaTIS, of Toledo : T rise simply to propose a i-esolulion. 
The general feeling seems to be, that we are to sti-ive to get back to 
specie payments as soon as possible, and we want the first step towards 
it. 1 therefore introduce this resolution aa the hi ^t leading step : — 

Mesolaed, That this Convention rLcommi'ud to Congress to provide 
by law that from this date no national b ink shall be allowed to sell 
any part of the gold received fiom Government as interest upon the 
bonds pledged for its vircuUlion, until such time as the en 
of the reserve I'cquired by liw to be kept by the bank shall be n 
up of coin. 
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I introduce this resolution as an addifional one. I ivould say tlmt 
such a law would be entii-ely against ray inlerest, individually ; but 
Ihere must be some point at which to begiu, and the banks of the 
West. I am quite sure, will be satisfied to reserve this coin, and lake 
their legal tenders and put Iheni into cii-culation as a resei've. 

Mr. Alexander, of St Louis : i have a resolution which 

I want to offer a§ an addition to Ihe report : — 

Resolved, That tlie Secretary of the Treasury should be directed 
by Congress to receive legal tender notes in Ueu of gold for duties to 
such an extent as his experience has taught him can safely be done, 
instead of selling surplus of gold. 

Mr. BuZBT : I rise to a point of order. Previous to the ad- 
journment last evening, I called, as I liad a right to call, for a division 
of the question on the adoption of the report, and tLat it be taken up 
by secljons, seriatim. We are now considering the first resolution, 
and my point of order is, that by the rules of Congress, under which 
we are acting, after an amendment to an amendment has been made, 
no other amendment can be considered, and tlmt you cannot receive 
a substitute for the whole when you are considering one section of 
the report. 

The President : The Chair fmnkly admits that we are pro- 
ceeding somewhat informally. It was pi-oposed to permit the widest 
discussion, in order to obtain the views of gentlemen from different 
sections of the country; also, that the Chairman of the Committee on 
Currency and Finance should review the propositions, and tlmt ihey 
should then be taken up and voted upon. Tliis is what the Chair 
understood to be the wish of the Convention. Now, if it is the 
pleasure of the Convention to change the mode of considering this 
question, they can do so, 

Mr. Ward, of Boston : I would merely suggest, that if gen- 
tlemen who have resolutions to offer would offer them when the I'eso- 
lutions to wliich ihey are pertinent are under consideration, we can 
go on in the manner we have adopted. If my friend fi'om Missouri 
will withdraw his resolution, and introduce it at the proper time, we 
can go on. 

Mr. Alexander : I believe it is the proper lime right here. 
We are talking about getting back to specie payments. Now, I appre- 
hend one great reason why we are not having specie payments is 
because the Government requires for one particular thing a kind of 
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currency lliat it pays out only ior another paiticular thing. To 
illustrate. We will suppose tlmt the Secretary of the Treasury, 
(luring a cerlain period ijf time, collects, say lliirly millions of goldt 
He has three millions more than he wants, and he goes into the 
lanrliet to sell it. Suppose he &houM siiy he will take ten per cent, 
of legal tenders in lieu of gold ; that if you have a hundred dollars to 
pay, you may pay ninety dollars in gold, and ten in legal tenders, 
and so on He haa had experience enough, in the calculation of the 
gold reienue, to tell about how much gold he will get. He wants a 
ceilwn amount each year to pay interest, and, aa I under^tand, he 
has in the tre i-.ury vaults, at this time, about a hundred millions. It 
occur-, to me, that if lie wdl tell the people that for this thing tor 
\ihich lie requires gold he is ready to take legal tenders, he may run 
the machine lor a year on the gold he has now, and at the end of the 
year, he would have a very considerable amount of legal tenders, paid 
for duties, and I think the premium on gold would he considerably 
reduced from what it is now. That is my idea. Gold is now only 
performing one duty, — or two, you may say ; but one only which our 
Government makes it perform, — namely, it is paying duties. Every 
day, some body has lo pay duties on the importation of foreign goods. 
He must go into the market with the legal tenders and buy gold for 
tjiat purpose. That makes gold a commodity, and one class of spec- 
ulatore will operate for the purpose of raising the price, just as 
much as they can, and another class to depress it ; and just so long as 
it is in that shape, just so long will gold be kept as an article to spec- 
ulate in. Now, if the Secretary of (he Treasury could ran the 
machine for about a year, on his capital, — that is, pay the gold 
interest, it seems to me that these people who are speculating in gold 
would find their load too heavy to cany, and that the premium would 
be reduced very materially. 

I have thought this matter over a good deal, and I cannot see 
where lie the objections to it. There may be some ; but I do not see 
why the Secretary of the Treasury should be made by the laws to 
collect gold from the people lo sell it back to the people, to pay their 
duties with. 1 think the people can do it belter in another way. If 
he would simply take the amount absolutely necessaiy, I think it 
would be better. 

A Delegate from Cincinnati moved that the propo- 
sitions be taken up according to the rules of Congress. 

Mr. BrtSON" : I rise to a point of order. As we have decided 
to be governed by the rules of Congress, I rise to slate what I know 
is the actual course of proceedings in such a case as this in Congress. 
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When any geiitlpman, j. memlier of a Commillec, npoit'i for lliiit 
Committee to (lie Houie, thit geiitl^mnii is fully empoweieil to sisile 
to the House that he will permit all the amendrnt'iit- to hia entire 
report to be hud befoie Congress, to be con-.ideied at once, and Hheii 
he calls the previous question, he will select from those amendments 
the propositions which he will accept, (I have seen fifteen or iwenfy 
before the House at once) ; and alier that, all other amendmeiils have 
to be brought in by special vote. 

Mr. HerrioE, of New York : Experience has proven tliat 
the commercial centres are almost synonj'mous wiih the money 
centres. It seems tbit the adiocates of e\pinsion 

Mr. FrAIEY I iiac to 1 point of older. This proposition is 
now before the Com ention, under m order which was unanimously 
agreed to, according to the piacticc of tlio House of lie present a tives 
of the United States Tiiat oider cinnot be departed from unless 
you postpone the consideration of this subject, for the purpose of 
taking up the motion made bj my friend fiom Cincinnati. 1 wi>h 
gentlemen to submit their amendments , I wish to bare an opportu- 
nity of hearing them, -mA I wish to make a speech upon this whole 
question; but it the order that n piopo ed by my friend from 
Cincinnati be observed, it might become my duty to trespass upon 
the Convention six times instead of once. I hope the gentlemen who 
have already had an opportunity of presenting their amendments will 
consent that other gentlemen may submit Ibeir amendments also, and 
state the reasons upon which they urge their adoption; and J assure 
gentlemen, that being disposed to allow the utmost freedom of debate, 
I shall not suddenly spring any question upon tbem until the Con- 
vention is disposed t« receive it. We might, by not hearing nil that 
members desire lo say upon these questions, find ourselves embar- 
rassed at the close of the discussion, by conflicting amendments that 
might be adopted by the course now proposed, and be obliged to go 
over our whole work again, when we can simplify it by taking up 
each resolution, to be ofiered, and by having them all before us, and 
knowing what they are. 

Mr. Cass, of Pitteburnrh : As I understand the views of the 
Chairman, I have embodied them in wi'iting. 

Jiesolved, That the Convention will now receive and debate all 
propositions lo amend the report of the Committee on Finance ; and 
after all such propositions ai-e presented, the Chairman of the Com- 
mittee shall close the debate, whereupon the Convention shall proceed 
to consider the several resolutions of the Committee, and amendments 
seriatim, without further debate. 
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A Delegate inquired if a vote upon the propositions 
of the Committee cut off all amendments and sub- 
stitutes. 

The PEESlDEiifT : Tlmre is to be no debate after tbe Chairman 
of llie Committee closes, and tlie propositions have been presented 
and debated. There lias not been a speech liere lo-day wliich has 
not touched every resolution presented by ihe Committee. 

Mr. Buckley, of Detroit: If I undei-staad the position of 
llie Convention, I thinlt we are entirely out of order. Tq the first 
place, the Convention voted to adopt the rules of the House of Rep- 
resentatives. A resolution was adopted yesterday, that the resolu- 
tions should be taken up separately. The resolution before the 
ConvenSion, if I understand it, is the first resolution in the report ; 
but the difTereiit amendments whicli have been presented to the 
Convention this morning, by the several gentlemen representing the 
different portions of the country, have had reference, not only to the 
first resolution, but to every resolution contained in this repoi't. My 
own viewaare(lmaybewrong,)thttt the first duly of this Convention 
is to entertain the first resolution. If there is an araendment offered 
to that resolution, it should be enlertained by the Convention ; if an 
ameudment to that amendment is proposed, that also should be ad- 
milled ; and there amendments should stop, until the amendment to 
the amendment is disposed of. It seems to me that is the only way 
we can ever get through the report. 

The President : I will state briefly that when the gentleman 
from Philadelphia made the suggestion, I proposed lo put it to the 
Convention as a motion, in order to ascertain iheir sense upon it ; 
but by unanimous conseni, it seemed to be adopted and acquiesced in. 
Perhaps in that particular T failed to get an authorized expression of 
the sense of the Convention, It was assumed by the Chair that the 
proposilion was acquiesced in, and a wide i-ange has been allowed. 
Now, the quesiion is upon the resolution offered by the gentleman 
from Pitisburgh. 

Mr. Cass said he would add to the resolution, "and 
that the vote be taken at one o'clock." {Calls of 

" Question.") 

A Delegate from Cincinnati stated that many of the 
delegates would have to leave at twelve o'clock ; and 
if the resolution passed, they would be precluded from 
voting upon the report. 
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A Delegate from Chicago : I move that fhe wovJs, "and 
that the vole he taken at one o'clock," be sirieken out. We did not 
come here to go home, at all events, on Saturday night. The gentle- 
man fi'om Cincinnati said he had made arrangements to stiiy here 
until Christmas, if necessary ; and I suppose a majority of the 
Chicago delegates are ready to stay as long as he will, in order to 
come to some sensible conclusion on this most impoT^ut matter. 

The clause fixing the time for taking the vote was 
stricken out, and the resolution was then adopted. 

Mr. Hehrick : Experience, as I before remarked, has proven 
that the commercial centres are almost synonymous with llie money 
centres. It seems generally understood that the advocates of the 
legal tender currency are found in the West. While we acknowledge 
the genius and enterprise and activity of the West, and while we 
expect to reach a specie basis only by taking the wealth from the 
feitile fields of the West, yet sir, we think that possibly we at the 
East may undti'siand this queslion a little. It seems to me that the 
gentlemen at the West misunderstand this matter, and labor under the 
impression that legal tender money or paper money will sland in the 
place of accumulated wealth. The commercial centres of the sea- 
board have, from their longer eJ^istence, piled up this wealth; and 
until our Western country is older, and until Ihe people there have 
accumulated capifal, no panacea will he found' in the greenback 
currency. Two dollars a busliel for wheat is no better for the fai-mer 
or the agricultural interest than one dollar and iifty cents in gold, and 
by msuntaining this legal tender system, the more paper we have the 
more we shall want. It was claimed by the able speaker from 
Chicago, that in five years the natural production of gold would 
harden up this greenback eun-eney into real money. Five yeai's will 
also accumulate wealth from the earth to replace the wealth destioyed 
in the rebellion ; and I advocate the measure as it stands, because I 
believe that by taking five years, (as it is only proposed lo do,) the 
productions of (he earth and the hardening up of this currency by the 
accumulation of gold will produce the same results; and therefore, 
let us submit to the minimum contraction of three millions per month. 

Mr. BlAKELY : It is my impression Ihat Ihe whole countiy is 
looking to this Convention with the expectation that it will propose 
some plan by which we shall reach, at some time, specie payment. 
Congress has been debating the question for the last tlii'ee years, and 
our greenbacks are worth less than seventy cenis on the dollar. \ot- 
withstanding we reckon our currency in dollars and cents, siill, when 
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we come to coin, which we have already learned is Ihe basis of values, 
we know lliat a paper dollar is worlh less ihan seventy cents. Until 
tlie diy eomca ttht n we can provide ouraehes wilh means to miet 
thit cuiiencj in golJ i\e shall never make inj progic^s Vie aie 
eoing :ouni in a ciiele The idea of h'mng in nredeemable 
Luiiencj, as some gentlemen claim, of hfteeii hundied millions, with 
whLLh to do the bu -mess of the county, is Dimply a laice Six 
handled millions w is snffiuent before the war Theie are now two 
hundied ind ninety e\en mdiiong of national hank cuirency and 
thiee bundle 1 and ninetj one million', of legal tenders and the 
depo lis and gcneril ciiLuhuion ot the countij amount to almost a 
fabulous sum With a vilw, however, to reach, is 1 hope He m ly, 
sometime when we maysaj,"we are prepanng to le^ume fepetie 
piymenta, I support the lesolution ofli,ied bj (he gtnlleman fioni 
Toledo The amount of coin that will go into the bink= on lb it 
propo ilion will be tuenly millions a jear Tlie amount cf lesenes 
held by the banks undei the law i& about one hundred ind htry 
miUiona , con eqiienllj, e\eiy twenty miUion>i that goci into the 
banks in place ot the legi! tendei-a now held rele ises twenty milbons 
of legal tender* , andweshdl appioximate at lea-it so far towaida 
the rtsumption of specie pijm nts on the jait ot the btnkf fbiee 
years time would place m (he L'knisol the banks sixl^ milhonfe of 
dol! us m com This would look, like pioceediiig lowirls a reaump- 
tion of specie payments that gi-and confidence, to which the gentle- 
man has lefeiied, would be re-tored to the people and the only 
question then would be, when will the Goveinment itselt commence 
to ledeem Us ciituhtioni' We should ha^e sixty millions ot com 
and ninety millions of gieenbicks in the hands of the banks and 
wh n the (lOiemmcnl should proceed to redeem its own ciiculation, 
the binks would have iviiUble for their puipoaes, one hundred and 
htiy millions of dollars to sustain lhcmsel\e» in the iCsumption 

I would like to have that resolution come in, in place oi that portion 
of the resolution which requires the Secretary oi' the Treasury to 
withdraw three millions a month, 

Mr, BUZBT : I now propose to call up before the Convention 
the motion that was postponed yesterday afternoon in regard to a free 
banking law. 

The gentleman from Boston, I believe, who opened the discussion 
this morning, was pleased to direct some remarks towards my argu- 
ment of yesterday. Now, I have Kome figures here which 1 think 
bear directly upon this point, and somewhat touch the position of 
New England in this matter; and tliey suffice to show that be should 
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be conlent witli the present dislributioii of tlie currency, ivhllo tlie 
otiier portions of the Unitud States may he dii-ectly the revei-se. I 
read from a printed statement which I cut out of a pa;>er a month or 
two ago, wishing to preseire it for use thereafter. 

The writer says tliat before tlie war, with a banking capita! of 
eighty-five millions, the New England States had a circuhtiioii of 
thirty-four millions. To day, with one hundi'ed and forty-flye millions 
of capital, they have one hundred and three millions in circulation. 
That is, they have a little more than trebled, in the short space of 
seven years. Thus well provided at home, they find themselves 
ready to dispense with treasury notes. The writer goes on to add, 
that of the five hundred millions of legal lenders in actual use in the 
country, New England has more than a fourth, leaving the balance 
for the use of the rest of our immense domain. 

la it surprising that New England should be entirely satisfied with 
this po>ition of affairs ? Is it at all surprising that the rest of the 
country should be very much dissatisfied? 

It was suggested in the Committee that we should scale down some 
of these banks in the East ; but I submit that is an impracticable 
proposition, which could not be realized, and that an infinitely easier 
way will be to pass a free banking law. This will satisfy the mind 
of the West, and they are not so poor but that they have capital in 
the shape of five-twenties, with which they could secui'e (he circula- 
tion, and have the advantage of the national currency for the trans- 
action of their vast business, as well as this section of the country. 
Why should this Convention refrain from expi'esstng an opitiion in 
favor of granting to the West the power to transact its ovvn business, 
not only for its oivn benefit, but for the benefit of the whole 
country ? 

Mr. EndiCOTT, of Boston : It seems to me, Mr. President, 
that the resolutions reported by the Committee meet perfectly tiie 
wishes of the gentleman from Philadelphia, and Of those other gentle- 
men, who have advocated a fi'ee banking law. Eor myself, I can 
truly say that I abhor monopolies, and will advocate a fiee banking 
law the moment that the banks are able to maintain specie piiyraents. 
The true policy, in my opinion. Is for Government to re(|uire the 
banks to be always prepared to meet any probable demand upon 
them, even in a moment of panic, by keeping -a larger reserve of 
specie than has hitherto been required. The public grants to the 
banks certain valuable privileges. In reiurn, it has a right to demand 
at all times, iecurky. The banks must be prepared to meet their 
liabilities, not only when not called upon, but when tliey are called 



•d by Google 



DISTIilJJUTlOS Of BAXK Cll;CUL \T10X. 1S'> 

upon, tlint is in the time o* i tommercial <.iims It is sometime,* saiil 
that the specie reserve is so much idle capital The office of tlie 
specie in bank is, like the ballast in a ehip, to keep the monetary 
system steady. The ship miy get on ^ery well and perlmps sail 
faster, in good weather and a smoolli eei with little ballasl. Eiit she 
cannot live in a heavy storm, and raiy be tl>rown on her beam ends. 
This has usually been the case with the banks of this country. In 
easy times, they go on with full s-ul and hitle ballast, and when the 
inevitable revubion comes, they are not prepaied for it, and have no 
alternative but a general tailure, i e , a suspension of specie pay- 
ments. Compel each bank to hive m iti \ault a reserve equal to 
twenty-five per cent, of its immediate liabilities, circulation and de- 
posits, and you have then placed them in position to relieve, rather 
than aggravate, a financial cnsjs 

As to the present unequal distribution of bank circulation, I can 
very well appreciate the sensitiveness ot our Western friends upon 
that point, and I claim that the resolutions of the Committee com- 
pletely meet their wishes The resolutions propose to allow new 
banks to be formed at the Weil, reducing the drculation of the 
Eastern banks in the same ]iroportion The only real difference will be 
that the Western banks will have the prtrfit ot the ctreulation. The 
currency will flow off as now, without legard to the place of issue, to 
the centres of capital. For whatever the West has to give in ex- 
change for money, there is now plenty of currency at ccsnmand. The 
creation of new banks will not give the West any new capital ; that 
must come as the pi-oduct of labor applied to the teeming soil, or as 
attracted from older communities by tempting rates of interest or 
profit. So far as I know Eastern sentiment, there will be no objec- 
tion to gii ing the W t-at a larger share of bank circulation, if it can be 
done nilhout increasing the iolame of ii-redeemable paper, already 
greatly in exceso It has been urged in this Convention that there is 
no inch excess but I cliim that the fact that paper is not at par with 
gold IS conclusive proof to the contrary. My friend from Chicago, 
(Mr DoR& ) contends that tnis is owing to want of confidence in the 
Goiernraent paper I cannot agree to this. Very few persons ques- 
tion the ability of thi5 Government to fulfil its engagements, and the 
indignation which our W(.=tein fiiends express when accused of any 
leaning toward repudiation is a sure guarantee that the disposition to 
pay will not l>e wanting. Greenbacks are worth but seventy cents on 
tlie dollar in gold. Will any gentleman say that the probability of 
payment i> less than three out of four? Ko, tlie depreciation is 
cimsed by nun-convertibility and redundaiiey. Wlici) tlie paper cu:'- 
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rency is al once convftrlible info specie, the circulation will adjust 
itself to tlie wants of tlie country. Wlien more is needed, it will be 
loaned from the biuiks, or if the banks m-e not able to discount, ex- 
change on iOurope will full below tlie specie shipping point, and we 
BhMll supply our wants fn.io the current of gold constantly passing 
from California, through New York to London. This is just as much 
at our command >u the grain sent from Cliicago through New York, 
to Liverpool We shall as surely supply our needs of gold as of 
Hour, shipping only the excess. When there is too much cii'culalion, 
the excess of paper goes back to ihe banks for redemption, and the 
gold thus obtained goes abroad, until the equilibi'ium is restored. 
With specie payments suspended, and the paper cireuhuion not con- 
vei-tible, there is no outlet for the excess. Foreign uHtions will not 
take our greenbacks, and prices must rise sufficiently to employ the 
redundant supply. Or to speak more cori'ectly, the value of the 
paper dollar must fall in proportion. The value of commodiiies is not 
enhanced, only the nominal price. If all kinds of property were 
equally and instantly affected, no great harm would result, excepting 
between debtor and creditor. But they are not equally affected. 
Some kinds of merchandise will rise quickly, and out of just propor- 
tion, others slowly and in too small proportion. The result is a 
complete unsettling of values, uncertainty of all engagements for the 
future, an nnwjllingness to rely upon patient industry and slow gains, 
speculation and fiHally bankruptcy and ruin. The effect is precisely 
as if the community should adopt as ihe standard measure of lenglh 
an India rubber yardstick, sometimes measuring ihirty-six, and as 
often but eighteen inches. We have been, for the past few years, 
measuring our values by dollars, worth from forty to seventy cents, 
thus making an apparent, but not real, increase of wealth. 

Mo greater curse can befall a business community than the adoption, 
as the measure of values, of an inconvertible and fluctuating paper 
currency. The evidences of its demoralizing power are to be seen on 
every hand ; let us lend our voices to bring the country back, as soon 
as possible, to a sound and honest condition of the currency. 

With the permission of the Convention, T will show the prc'sent 
active circulations of the country, as compared with I8(i0 ; — 

JANL-ABT 1, I860. 

Bank circulation, S207, 102,477 

Bank deposits, 2o3,802,I29 

Specie in bant, 83,534,537 

Spode in Treasury 6,695,225 

Specie in private liancls,, lOU.OOO.OOO 

Amount carried Jbrward, S65I, 194,368 
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Amount lifoiigid foivxo-d, 5651,194,368 

Deduct reacrvcs : 

Specie in bank, SS3,594,537 

Bank nowa on hand, ...... 25,502,557 

109,097,104 

Ai^tivcciitulation, Jannary 1, 1S60, 3542,097,264 



Greenbncks nnd fractional currency, 5391,029,557 

Compoimil interest notes, 78,839,580 

Bank drculation, 297,896,984 

Private deports in bank, 537,922,575 

United States dsposits in ijank 27,715,580 

Specie in hanks and United States Treasury, 113,551,774 

Specie in private hands, 100,000,000 

81,546,956,050 
Deduct : 

Specie in bank, B10,2S3,115 

Specie in private hands, 100,000,000 

Bink hills in hank, 12,174,313 

Legid tenders in b.ink, 100,550,849 

Compound interest notes, (all,) .... 76,839,580 

301,817,857 

Active circulation, October 1, 1867, 81,24.5,138,193 

Incrense fi'om 1800, ISn per cent. 

Jnui-fase, omitting liaiik deposits in bolh years, 14<i per cent. The 
dcptisifs sliuuld be iiieluded. as tliey are iivjiiiiible as currency (by 
meiins of cheeks) in milking tlie exchiinge^ of eomoieroe. Omitting 
them, the exctws of currency bei'ornes greater. 

What is the probable inci'eiised requirement of the country? The 
incieu^ed popuhilion is about twenty per cent. The increased di.sburse- 
mems and receipts of the Goverimient (,say ^eveii hundred millions) 
are in proportion to the sales of merchandise which last year paid tax 
(excluding slocks and gold) about six per cent. Allow twenty-nine 
per cent, for imaginary needs, and we have siil! an excess of seventy- 
five per cent, beyond ibe proper wants of the country, and which must 
be employed. Prices ought then to stand on the average about 
seventy-live per cent, higher than in I SCO. In conKrmaiion, I will 
refer to a table of prices, recently published in Hunt's Merchants' 
Magazine, showing (he prices, from 186U lo lb68, of all the leading 
articles of meiehandise. The average advance from January 1st, 
181)1 to Jiinuiiry Ut, 18C8, is about aeventy-six per cent. 

{Mr. Ward, of Boston, suggested that more currency 
was required than Ibrmerlyj as sales were more gener- 
ally made for cash.) 
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Ill reply to tlie question of my friend from Boston, I will say lliat 
1 do not holil to the doctrine that cash sales require more currency 
than sales made upon credit. The proper office of money seems to 
hepat/ment, and I, fail to see why any more money is required to pay 
a debt just incurred, than would be required to pay the same deht at 
maturity of a six months' credit. Settlement by note does not jDoy a 
debt. It merely makes a postponed payment negotiable, and in this 
way may give employment to more rather than less currency. It 
may be sold and resold, requiring money for payment at every 
transfer of ownership. 

The gentleman from Detroit, (Mr. Field,) has endeavored to show 
that contraction will not bring us ba«k to specie payments, and cites, 
in proof, that gold is dearer to-day than it was in 1865, notwithstand- 
ing the contraction of the currency that has taken place in the mean- 
time. He will find, if he examines the quotations for gold during the 
last few years, that the prices of merchandise have shown the depre- 
ciation of the paper currency much more correctly than have the 
quotations for gold. Other important considerations affect the price 
of this commodity. At the close of the war, the mass of the people 
looked in confident expectation for an early resumption of specie 
payments, and this opinion of course depressed the quotation. At 
that time and since, we have exported large amounts of our securities, 
supplying the market with exchange on London, and having a power- 
ful effect in reducing the price of gold. So that it may be safely 
asserted that since the close of the war, gold has been relatively 
cheaper than commodities. The table of prices, to which I have 
already referred, shows the following average prices of fifty-six lead- 
ing articles of merchandise : — 
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Mr. McChesSEY, of Chicago : I me to support the resolu- 
tion of Mr. BczEY, I agreed that tlie report of the Committee sliould 
be made to the house, reserving to myself the right to vote against 
some of the resolutions, and to support some amendments. I accepted 
the report at the time, because it proposed to make a redistribution of 
the currency, but it would give us, at the West, a very small pro- 
portion after all, 

Accoi'ding to the present distribution of national bank currency, 
these New England States, with a population of 3.18i>,783, have a 
circulation of $103,300,639. Add to the New England States, New 
York, New Jersey and Pennsylvania, and the population amounts to 
about 10,600,000, with a circulation of $220,483,911. Take the 
nine States of the Mississippi valley — Ohio, Indiana, Illinois, Michi- 
gan, Iowa, Wisconsin, Missouri, Kentucky and Tennessee, with a 
population of 11,049,296, — something over half a million more than 
the first named, — and they have but $54,566,ill5 of the circulation. 
Now, it is proposed to scale down the old banks, in order that we 
shall have our proportion of the circulation in the Western States. 
Looking over the statement here, I find that the report of the Comp- 
troller of the Currency in November, 1867, was, that there were 
1,6S9 banks, with a capital of ^424,S94,861, having a circulation of 
5299,103,996. Scaling that down to sixty per cent., it takes from 
their circulation $44,467,880. 

This is not the first time that some of us have been advertised that 
all the wealth and all the brains were in the Atlantic cities; it has 
been published often enough in the papers ; but we may perhaps 
understand what we want in the West, as well as gentlemen on the 
seaboard. We claim that the domestic commerce may be worthy of 
some consideration, as well as the foreign commerce. We find that 
these gentlemen on the seaboard base all their calculations on gold, (ti 
bring them on a jiar with foreign countries, leaving us in the West to 
take care of ourselves. Perhaps we can do that, after a time. We 
have done it pi-etty well, so far. I have been asked several times, 
since I have been here, whether the West was going to repudiate the 
bonds, and adopt Mr. Butler's proposition. I think you will find, 
when jou eome to a vote on the second resolution contained in this 
report, that the people of the West are loyal to their pecuniary obli- 
gations as they were proven to be loyal to their political obligations. 
(Applause.) We demand, — we do not ask it as a favor, — we demand 
a fair distribution of the national currency, and if we can get a free 
banking law, we will take that; but we think that, with the growth 
of the country, we can get baiik to specie payments, the grecnbucks 
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will be withdrawn, and your iialioniii baiika will have but verj little 
basis. Five years will leave (hem only one hundred and eighty 
millions of greenbacks for a reserve ; the balance must be paid up in 
gold. Now, we find that from 1860 to laCS, the population of the 
City of Chicago increased from 109,263 to 220,000, and that tlie 
assessed value of the real estate and property increased in the same 
period from $37,053,513 to SI!I2,249,644; and during that time, 
the City of Chicago paid to the Federal Government, in taxes, 
$24,628,392. The annual tax paid by the Cily of Chicago lo the 
Federal Government was just about the amount of the banking caiii- 
tal we have there, under this national banking law. 

In regard to the statement of the gentleman from Boston as to the 
currency. He counts the deposits as so much available cun'ency. 

Mr. EsDICOTT : The argument is all the stronger if the de- 
posits are left out. 

Mr. McCnESNEY : I have not gone into that calculation. I 
merely want to say, I remember that at the time of tlie suspensions 
in 1857, it was found that the Safely Fund banks had lai'ge deposits, 
hut representing, on the other side, protested paper. So you might 
make any amount of available currency according to that ; but it 
would only represent worthless paper. 

Mr. MUNN : Some of our people are in a hurry ; I am not ; but 
to brin" the thing to a point, I move to strike out the last resolution. 
1 do it because our banking capital is now restricted by the Govern- 
ment of the United States. I do not propose that it shall assume to 
itself all tlie powers that wei-e exercised by the Colonies even belbre 
they were independent of the English Government. Tlie usury laws 
have always been under tlie control of the several States. Other 
gentlemen think we had better let it remain so for the present I 
should be in favor, if this passed, of a free banking law; then I think 
we of the West could regulate the price of interest. That is all I 
liave to say. 

Mr. Atkinson, of Boston : The main question before this 
Convention for discussion appears lo be the enactment of a free bank- 
ing law. It is quite evident that the Convention will only tolerate a 
diLossion of the currency question from the specie stand-point, and 
this, Mr. Chairman, is to me one of the most gratifying results of the 
holding of the Convention. I confess, sir, that I dreaded this discus- 
sion, and that I feared the result, until it had become evident that the 
true West was here repiesenled. It has been said, sir. and has been 
believed in the East, that the West is practically an unit ia lavor of 



•d by Google 



THE WEST NEEDS BANKING CAPITAL. 191 

the continued use of inconvertible paper money, and of wliat is calleil 
payment of bonds in greenbacks. On my I'etam from an extended 
tour in the West last autumn, I denied this, and affirmed that the 
solid, substantial men of the West wei'e right, and that we needed 
only to give them time and they would make their influence felt. 
But, sir, I knf-w (he inflationists and the repudiators to be active, un- 
scrupulous and aggi-essive ; and I feaced lest ihey should pack some 
of the delegations, and thus cause this Convention to misrepresent 
the business community as much as the political knaves who advocate 
disguised repudiation under the name of payment of bonds in green- 
backs, now misrepresent or mislead their constituents. 

Bui, sir, my feai-s were groundless ; the true and honest purpose of 
the business community to get back to specie payment is by none 
more truly represented than by the Western men here pi-eseni, who 
are i'roni sections that have been the most distrusted ; and therefore 
the main point of discussion is only upon the question of free banking. 
and upon that I propose the following resolution : 

Sesolved, That this Convention advocates the immediate passage of 
a free national banking law, with suitable provision for the redemp- 
tion of notes issued by national banks; provided, that for every 
additional note issued to or by any new bank, a legal lender note of 
equal amount shall be withdrawn. 

This, Mr. Chairman, would be one, and a very effective step toward 
specie payment. What the West and South need, if they need any- 
thing, is more real capital invested in banking, not more p:iper 
promises, which may bring capital to the holder someiinie or other 
when the nation chooses to pay them, but which lor the present ai'e 
mere evidences of debt.. Capital can only be the actual existing 
sui'plus result of past labor put into form for use ; as such it has sub- 
stantial value ; as such it is constructive , as such it is evidence of 
wealth and is a real possession to its ownei , and a bank hill con- 
vertible into specie on demand is evidence ot the titlt of the holder 
to such capital in existence and held by the bank or held by the 
promisors of the notes discounted by such bank But the paper 
promise of the Glovernment is evidence of destruction, not construc- 
tion ; of labor and wealth consumed in the war; it is onlj' a mortgage 
upon the labor of the future, and represents no capital in ex- 
istence. 

Increase the quantity of these paper promises in circulation either 
directly or by an additional issue of bank notes redeemable in ilnim. 
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and jou have not added a single dollar to tlie real capital of the 
country. Too may have added certain instruments by which the 
distribution of the true wealth of the country may be altered and 
rendered inequitable, but you have added no productive force to the 
community. 

What the West needs is more actual, real capital, invested in the 
business of banking. Now, sir, if a free banking law is enacted upon 
the plan proposed, witii the provision Ihat for every new bank note 
issued a greenback shall be cancelled, you are taking a positive and 
effective step toward making every national bank note redeemable in 
specie, that is in real capital of which real or specie money is one 

There is doubtless a large amount of real capital in tlie West and 
South — or capital that would go there, to be used in banking, except 
for the limitation of the law. Suppose it should prove in the next 
two or three years that there were two hundred million dollars thus 
waiting opportunity, and that such sum should be subscribed to new 
banks. Such capital would then be mainly invested in Government 
bonds! the Government would then have it available for the purpose 
of buying up one hundred and fifty million dollars of its legal tender 
demand notes, it would so do and issue to such new banks seventy- 
five pel lent of their capital m new notes say one hundred and fifty 
million doiUrs Tlie volume of the currency would then be the 
same but the amount of lawful monev would be so much less. The 
new banks nould be obliged to keep a ie«erve of lawful money, 
which should not be le s than twenty tive per cent., and this would 
take liflj million dolhrs more legil tendeia out of circulation. 

When one hundred and hfty million dollars of legal tender notes 
had thu« been aclu'^lly fundid the diy would not be far dis- 
tant when the Government tould proprse to pay the remainder 
in g^ld 

Now let us look at the effect of this operation upon existing banks. 
They as well as the new ones must keep a resei-ve of lawful money, 
and as the legal tender notes were being absorbed or funded by the 
establishment of the new banks, all the banks must begin to retain 
the gold paid them and to make it a part of their reserve. This 
they must do under the operation of natural law, — fbf self- protection, 
— to avoid bankruptcy, — and presently you might find the banks not 
only retaining gold but buying it, thus creating a demand ; that de- 
mand would induce the supply, and all other commodities would 
adjust themselves gradually to gold prices. 



•d by Google 



THE COUESE TO BE PUSSUED. 19^ 

It might prove Iliut by such establislimeiit of new banks in the 
Soutli aiicl AVesi, some old bunks now in exislence in the East would 
become superfluous, and such result would be naturul and right. 
When the eui'i-eitcy is mude ab-ioluteij' redeemable in specie, ihe 
aggregate amount required will reguliite itself; but our present 
forced circulation of ii'redeemable paper cannot be regulated or de- 
fined ; neither is it self-regulating; the prices of commodities must 
adjust themselves to the arbitrary and unchanging volume of cur- 
rency, not, as under a natural system, the volume of currency to the 
uses for which currency is wanted. 

An arbiti'ary or fixed .amount of inconvertible currency will always 
be least wanted when there is the most to be bad, and most wanted 
when there is least ; it will be very plenty between ci'ops, and very 
scai-ce when ci-ops are moving ; Iherefbre we can never have enough, 
and shall always have too much, until it is withdrawn. It is a thief, 
and will steal from labor an unfair share of its earnings, untU its 
promise can be peiformed, and a real dollar can he had on demand. 
Its advocates are more dangerous enemies to the country, than were 
the rebels of the South. 

Having given this hasty statement of the grounds on which I 
would advouale a free banking law, I will now eay a few words in 
support of the resolves pi'esenled by ihe Committee ; and I cannot 
ibrheai' a reference to a lettei' of my own, wliiuh was printed a lew 
weeks since in the JJew Yuri: JUnening Post. I believe nearly every 
point made in the report of the Committee is substantially made in 
this letter ; in it, I made the following pi-opositions : 

Isl. 'I'o legiilize gold contracts ai once. 

2n(J. The immediate enactment of a free banking law ; all new 
banks to be organized on a specie basi^, and i'ree from the mischievous 
and absurd trammels of usury laws. 

3rd. The absolute sale of four million dollars a week of ten- 
forty bonds, or the like ; such sales to begin July 1, 1868 ; payment 
to be made in greenbacks, to be cancelled. 

4th. An enactment that on and after January 1, 1870, gold coin 
shall be the only legal tender, 

I advocate the Jii-st proposition upon the following grounds : It is 
alleged that business is now conducted upon a cash system, and this 
is teehnieally true ; but yet credit is essential lo all the movements of 
soi:iety. The lai'mer who plants a field of wheat, credits or trusts 
some one to reimburse him in the tuture ; the manufiicturer who lays 
the foundation of a mill, the storekeeper who lays in a slock of 
goods, all trust or grant a credil to the future. The ordinary trims- 
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actions of society, such as the raising of a crop, the stocking of a 
store, and the moving of a crop from the farm to the market, lake 
fiom three to six months. The ordinary mercantile credits, when 
granted, also fall within six months. Now the return to specie pay- 
ment cannot be easy to men who enter into an obligaliou to pay 
money when lega! tender notes are worth seventy-five cents on a 
dollar, and who are obliged to pay in real dollai's at one huiidred cents, 
yet such a change must take effect; the curse of fluctuating money is 
an injury to the whole people, and cannot be toleraled in order that 
a few debtors may be saved from loss. But we are bound to give 
theiu fair warning. Having suspended contraction for the present, 
we must give the opportunity to those who choose to incur a liability, 
or to lay the foundations of large mills or other works, to do so upon 
a gold basis, and thus avoid the danger of fluctuation. Then, by 
giving warning that after six months we shall again begin to fund 
the demand or legal tender notfs, we shut the moutlis of those who 
choose to incur a debt payable in legal lenders. They could not, 
after such warning, allege that we had no right to interfere with a 
given volume of currency, to which business had adjusted itself. 

As to the countj-y growing up to the existing volume of currency, 
I do not believe in it. The bank note circulation of Great Britain 
was less in 1865 than in 1845, because the railroad and telegraph 
system had so facilitated the exchange of merchandise, as to cause 
each bank note to perform its function oftener. But we shall never 
know how much curi'ency is needed until we have free banking on a 
specie basis ; then the volume of currency will regulate itself. 

It will thus appear that I hail practically 2ome to the same conclu- 
sions as are presented m the report of the majority of the Committee, 
including free banking, only upon a specie basis. I therefore second 
the resolutions as a whole. 

The amendment I have offered is not my own ! it was suggested 
by a friend who is not a member of the Convention; and as it 
appears to mc to have great merit, and to offer, perhaps, a more 
speedy method of reaching specie payment, I have offered it. 

Mr HoLTON 1 vl^s hoping not to have felt called upon to say 
a word on this great and important question, but I am constrained to 
make one remark on behalf of the West, upon which so much re- 
sponsibility Is laid tt this juncture I do not tor a moment sympa- 
thize with the idea that is pul forth heie by some, that the West is 
any lefs concerned in (he question of getting back to rock-bottom, 
thin IS Bo'.ton or Philadelphia (Applause.) Wisconsin is in 
eainP'-I in her ttfoita tor tljc pajment of her debts, and in carrying 
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forwai-d the great question, not only of the regulation oi' internal 
commei-ce, but of external also. I put the question to a. Boston 
gentleman last night, " Why are your ships rotting at your wharvfs ? 
It is," I said, " because we are away from the roek-bollom on which 
the nations of tlie earth transact business." (Applause.) When we 
can get back to rock-bottom, we shall again have free commercial 
intercourse with the world. We stand forty millions f^ainst nine 
hundred miUions, and ive cannot afford to live apart and alone. I 
should deplore any proposition here that should not have the effect, 
among other things, to cause me to notify my wife that she must cut 
the ribbons from her bonnet, and my daughters that they must come 
down to pUuner dresses, and myself, too, that I must reduce my 
expenses, in order that this country may again participate in the 
commerce of the globe ; and also, that I personally may know, by 
this standard, — the best mankind has ever fixed, — what is the value 
of my real and personal estate. 

Mr. Cole, of St Louis : I am very glad the honorable gen- 
tleman from Milwaukie has expressed himself as he has on this 
important question. I wish to offer a resolution ; it will not be new 
to many gentlemen present, hut I would like to hear their views 
upon it : 

Sesolved, Thnt this Convention respectfully request the Congress 
of the United States to authorize a loan, to be negotiated in Europe, 
of two hundred millions of dollars, at not less than par, and at a rate 
of interest not exceeding six per cent., with the distinct agreement 
that the pi-oeeeds of said loan shall be used exclusively for specie 

I believe (hat we can resume, and that resumption is the only 
panacea for the evils under which we are laboring, 1 do not believe 
that one-half of this amount would be required. The fact that such 
a loan had been authorized would unloose millions of dollars now 
hoarded up in old stockings and bags, and hid away in the banks, 
which would immediately go into the circulation of the country. 
The West is for resumption ; without it, the West cannot live ; nor 
can we live as a nation. 

Mr. GanO, of Cincinnati : I ask for a temporary susimnsion 
of the business before the Convention, in order that I may introduce 
certain resolutions, upon which I desire action before any of the 
delegates, wlio may he obliged shortly to take their departure fiom 
the city, shall leave the hall. I beg to move as follows -. 
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Whereas, Tlie Boston Boavd of Trade, willi a le-arcl for tlie 
prosperity of the commercial interests of the nation, only excelled 
by its muniflcent hospitality, and with a sense of courteous propriety 
toward its kindred associations that may well sei-ve to incite us all to 
foster a spirit of mutual forbeariuice, of kindly interest, and of gene- 
rous emulation ; lias taken the lead in efforts to produce such action 
at the hands of the several bodies i-epresenled in this Convention, as 
will elevate them in their relations to one another, and to all industrial 
interests ; therefore, 

Seiohed, That the most cordial thanks of this Convention are due, 
and are hereby tendei-ed to the Boston Board of Trade, for its efforts 
to further the objects which have brought us together, and especially 
for its assiduously polite attentions, bestowed with unremitling zeal 
upon us all, both as individuals and as representatives. Its members 
shall always be welcome to the best our hearts and hearths can 
tender. 

Resolved, That even though no positive or direct advantage should 
result fi-om our deliberations and discussions, yet, nevertheless, we 
realize that the inspiration drawn from the patriotic and enterprising 
spirit pei'vading the atmosphere of the Old Bay State, will serve as 
an invigorating tonic, exciting in us a more jealous concern for what 
is right, and refi'eshing us for new achievements in commerce, in 
gcience and in art. 

Resolved, That the members of the Boston Board of Trade have 
drawn so largely on our gratitude, that our reserves are well nigh 
exhausted ; and that we must consequently go into bankruptcy on 
the social obligations which we acknowledge to be due to the citizens 
of Boston, to their municipal authorities, and to themselves individu- 
ally. Boston can divide the assets remaining, and we mortgage our- 
selves for the balance, swearing here and now never to repudiate the 
debt. 

Resolved, That our thanks are hereby tendered to the officers of 
the Convention for their prompt, constant and courteous attention to 
its deliberations, and for their able administration of its business. 

Resolved, That our thanks are especially due to Mr. Hamilton 
A. Hill, for his arduous labors in behalf of the purposes of the Con- 
vention, as well in the preliminary work of bringing it about, as in 
aiding to make effective its deliberations. 

Resolved, That our acknowledgments are gratefully tendered to the 
various transportation companies that have so kindly tendered to the 
members of the Convention the courtesies of their lines. 
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The resolutions were unanimously adopted, and 
three hearty cheers were given for Boston and for 

Massachusetts. 

Mr. Nazeo, President of the Boston Board of Trade, 
in response to the resolutions, said : 

Mr. President, and Gentlemen op the Comvkntion : 

I did not suppose that a vote of ihe nature that lias just been taken 
would be proposed, and come up at this particular moment, but you 
will pardon me for detaining you to reply briefly to the flattering 
compliment just paid us. We have been together four days, during 
all which time tliei'e has been manifested, from the representatives of 
all parts of the hind, a deep interest in the action of this Convention. 
When I have taken you by the hand, gentlemen, I have found the 
warmest grasp of friendship, and, as has been said before, " though 
we met as str-angers we shall part as friends." I have felt and 
appreciated the language of the poet, that 

" Parting is such sweet sorrow, 
That I could say good night until it be to-mon*oiv." 

We cannot say good night, gentlemen, for we go to our respective 
homes probably never to meet again. Gentlemen, we are soon to 
separate officially. Tou take with you our respect and affection ; and 
I trust that when you shall have left us, you will entertain kindly 
feelings toward us, and that you will not feel it in vain that you have 
paid us this visit. We shall not probably meet together again in this 
world i but let us remember, — let me say, not only gentlemen, but 
dear friends, — that there is a country where there will be no parttng. 
And before leaving tor your distant homes, permit me to commend 
you to the protection of Ahnighty God ; that He will guard, protect, 
and keep you through all your lives; and that when the closing 
scene shall come, He will receive you into His blessed kingdom, 
through the inlerces-'ions of our glorious Eedecnier. Gentlemen, I 
lake of you an affectionate I'arewell. 

The consideration of the report of the Finance 
Committee was then resumed. 

Mr. Cass, of Pittsburgh : It is not my purpose lo debate 
the propositions presented here by the Commiltte. I propose to 
leave Ihdt to the Chairman, who is able fo di'fend the report. I 
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wish only to make an appeal to the Convention to support the report 
as it has been presented here. Unfortunatelj', and against my judg- 
ment, I was put upon that Committee. We have been in session, as 
you know, two whole days ; and we have presented here a report 
which, in ils entire length and breadth, I presume at first had the 
approbation of hardly any of the thirty members, except, perhaps, 
the Chairman, and I am not certain that it had his. We had, there- 
fore, each one, to make a concession ; and the debate shows that we 
might go on hej'e piling amendment upon amendment until we waste 
the report all away. I hope that amendments will not be made so as 
to emasculate the report ; but that we shall adopt it as it stands. I 
ask, therefore, that you will forbear, and that you will take the report, 
as I and the other members of the Committee took il, namely, as the 
very best ihing we could bring to you under all the circumstances. 

Mr. Ward, of Boston : I understand the first resolution of 
the report to be before the Convention. I wish to say a word or two 
in regard to it. In the first place, it appears to me that the resolution 
itself contains an error. It states that property values have already 
adapted themselves to the amount of cuiTency. Let us look at this. 
About a year ago, a law was passed by Congress, providing for the 
contraction of the currency, — the very thing contemplated by this 
resolution. At that time, if I recollect rightly, gold was at one hun- 
dred and twenty-seven. Immediately, under the operation of that 
act, gold commenced to rise, and went up as high as one hundred and 
sixty-seven, there bein^ a contraction, in the meantime, of one hun- 
dred and thirty millions. That is one point for the Convention to 
look at before acting upon this proposition. Here, under the opera- 
tion of this very plan now proposed to be repeated, gold went from 
one hundred and twenty-seven to one hundred and sixty-seven, and 
in the meantime, there were a hundred and twenty or a hundred and 
thirty million of dollars withdrawn. Tliat is the simple fact. I make 
no comment upon it, for I have not time. 

Mr. ToBEY ; I wish to suggest to my friend, — whose views I 
appreciate, and I know tliis Convention will appreciate, — one simple 
consideration. It is quite evident that the document we are discussing 
is as expansive as the currency itself, and that we can never end the 
debate unless we bring ourselves to some limit. There has been no 
subject before us so important as this subject of the currency ; and, 
for one, I should be glad to spend three days in the discussion, so 
instructive and so interesting. I have forborne, myself, lo present 
any views, — holduig some as 1 do very definitely, of more or le=s 
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value, perhai)a not much. — preferring to listen to others. I hope 
that some measure will be suggested by the Chairman of the Com- 
mittee by which we can speedily come to a vote upon the main 
subject. It should not be forgotlen, that there has been a full dis- 
cussion in Committee, and that with the differences we have, we shall 
never reach a better platform, on the whole, (though from some 
of the views we may dissent,) than the report of the Committee 
itself. 

Mr. b KALEY : I believe amendments have been offered to every 
proposition submitted by the Committee, but if there are any others 
to be suggested, I am willing to postpone what I have lo say for ten 
minutes, to enable such propositions to be introduced. At the end of 
the ten minutes, I would like to bring this debate to a close. (Lotid 
calls of " Go on," " Go on.") 

Mr. President, I approach what I have to say upon this subject 
with a great deal of diffidence. Almost ail the points involved in this 
report have been presented for your consideration and have been dis- 
cussed. Many of the atgumenU that I would have made myself in 
favor of this report have already been made, and all that has been 
urged against it I have heard before, in the Committee of conference, 
in principle if not absolute language. All that I have heard in favor 
of this report has strengthened my own convictions that it approaches 
as near to the deliberate judgment of this Convention upon these 
several questions as it is at the present moment possible to arrive at. 

The necessity for some declaration of this sort on the part of such 
a Convention as this, must, I think, be apparent, to every one. As I 
had the honor to say at the opening of this Convention that (he cur- 
rency question was that which entered into every man's business, into 
every man's household, and into all the relations of life ; so I say 
again, I believe that the currency of the country should at all times 
be redeemable in specie. (Applause.) I believe there are occasions 
sometimes arising from commercial convulsions when it becomes 
absolutely necessary for the good of the whole country that specie 
payments should be t«mporai'ily suspended. I believe there are 
other occHJiions, in the exigencies of war, when from public necessity 
fbey must be suspended. And I believe that after the cessation of 
the causes which have produced such results, specie payments should 
be resumed at the earliest practical moment when that result can be 
accomplished without shocking public or private credit, or ovejlurniic- 
alt the relations of industry. (Applause.) 

We have had, Mr. I'resident, three greiit wars, leading to suspen- 
sions of specie payments, from public necessity. And the chapter of 



db,Google 



20U COMMERCIAL C0:SVE^■T10N. 

history presenls to us what oecnrreil upon llie fermination of each of 
Ihese three great wars, — the first, the war of the revolution, the 
second the war of 1812, and the third, the liimentable war among 
ouraelves. Specie payments, suspended during the war of the i-evo- 
Itilion, were only resumed by the almost wholesale repudiation of tlie 
public debt of the United States. The wisdom and the sngacity of 
Alexander Hamilton extricated a small portion of that debt fi'om 
repudiation ; and that small portion of the debt, so extricated from 
repudiation, was faithfully, fully paid by the people of the United 
States in gold or silver, or their equivalents. The war of 1812 
brought about another suspension of specie payments, and at ilie 
close of that war specie payments were resumed by universal bank- 
ruptcy of the people. Those who recall the fearful times that were 
passed through from 1816 up to 1824, will realize with peculiar force 
the fact to which I have alluded — that it was a country of almost 
universal bankruptcy. And now, Mr. President, we have had a moie 
stupendous suspension of specie payments than has ever oceui'red 
before in our history, and the great problem that we have to solve is 
this : how shall we bring about a. resumption of specie paj'ments 
without national dishonor or individual bankruplcy ? And I think 
the world has grown sufRciently in intelligence upon these subjects to 
decide that as reasonable men, as business men, as pnti'iotic men, we 
can bring about a resumption of specie payments without either 
national dishonor or individual bankruptcy. (Applause.) 

iS'ow, Mr. President, the Committee propose to bring about this 
desirable result by such a gradual and sensible i>rocess, commencing 
upon a definite day, giving sufficient notice to everybody, that it may 
bo almost as silently secured, and as healtliCuUy prospered, as the 
dews which fall upon our land from Heaven. We ask thai tliere 
sliall be no shock given anywhere. We ask that we shall have 
sufficient time to prepare ourselves for the process of resumption; 
and that when it has once been begun, it shall be so gradual that it 
will not affect those relations upon which the circulation of money in 
the community depends, nor shock any of the great interests of the 
countiy. 

I believe, Mr. President, and gentlemen of the Convention, that 
the passing of the propositions which the Committee have liad tlie 
honor to submit to you will immediaiely have a beneficial effect uijon 
the premium (as it is termed) on gold, and upon the foreign exchanges 
of the country, by inspiring conlidence in our determination to ap- 
j>roach this question in such a way that it shall be settled without, as 
1 said before, any shock to any interest. It has been said upon this 



db,Google 



ItEIHSTRIBUTION OK THE CURRENCY. liOl 

floor that it is not tiie resumption of specie payments lliat we want so 
mucli fis the general conlideiice of tlie communit}' in the Government 
of tliia country iioliiingfniili to iU oblignrion?. and the sustaining of 
the Government, in hniiling tluit failh, by the people of the United 
Stjites. I believe that a rniijoiity of tlie people of, llie United States 
are in favor of holding the faith of the United Slates inviolate. 
(Applause.) I believe that there is not a man, in ivhose b<»om 
there is the spirit nnd feeling of American citizenship, who, if this 
question were presented to him fairly and squarely, would venture to 
say that he would- repudiate this debt, 

I think I have said enough to convince you, gentlemen, that while 
we may not all agree upon all the details of tliis first resolution, we 
will ngi-ee so substantially upon them that we can come together and 
unite ill the passage of this first resolution without any amendment. 
And therefore I declino lo accept any of the amendments that have 
been offered lo that propo-^ition. (Applause.) 

In i-egai-d to the second pi-oposiiion, that our national honor and 
good faith alike require that we should abslaui from enforcing the 
right which some insist upon, but which I utterly deny, the Committee 
have spoken cautiously and carefully — that there should be no at- 
tempt on the part of (he Government of the United States to redeem 
any part of the fii-e-twenty bonds, until their arrival at maturity at a 
perioJ of Iwunty years from their date, or until by the resumption of 
specie payments they can be paid in coin. And I believe upon this 
point I shall have the unanimous support of this Convention. (Ap- 
pl.u«.) 

In regard to the third and fourth propositions, which look to a 
redistribution of the circulating notes of the national banks, I believe 
that if the gentlemen of this Convention will carefully consider them 
in all their details, and carefully digest all the propositions that they 
contain — as carefully as I have done myself — they will find in 
them a fair anfl honorable and just solution of this question. And I 
here take occasion to say that I am not entitled to any credit for 
originating these propositions, but that they have come open-handedly 
and cheerfully, as we have received everyihing in this city, from the 
generous hearts of the people of Boston. (Cheers.) They are entitled 
10 the credit of them ; and I say to my friends from the West that I 
believe they are calculated lo satisfy all their wants, unl 1 v e can ar ive 
at that olher stage of our journey which is pre ented tl e ne\t 
proposition, which is that in regard to the free mi oml banks. I 
beheve, Mr. President, that every member of tiie C n en on w tl out 
any exception, is in favor of abolishing any mor oj ol n hi k g. 

28 
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(Applause.) And so believing, Ihe only tiling that t 
determine when free banking can be safely and successfully estab- 
lished in the United Stales. I have always been in favor of n free 
banking law, from my first entrance into active business life. I have 
never seen any occasion to change that opinion, but on the contrary 
it has strengthened with my strength and my conviction has increased 
with my age ; and I say here to-day that for a' great manufacturing, 
commercial and agricullura) community, free banking upon proper 
principles is as essentia! to their welfare as the circulation of the 
blood is to the human body. It can only, in my judgment, gentle- 
men, be safely and successfully established when every note issued 
by a free bank shall be redeemable at its counter or at some place in 
some great commercial centre appointed for its redemption, in gold or 
silver coin. And with these remarks I shall dismiss that part of the 
proposition, and say that as Chairman of the Committee I decline any 
of the amendments proposed to that section. 

The next resolution is one requesting Congress to enact a law 
which shall authorize the making of contracts payable in gold and 
silver coin, and securing a specific performance of tbose contracts. I 
think with my friend from Boston, (Mr. Tobey,) that this will be one 
of the most successful steps for bringing us practically to specie pay- 
ments, and bringing us to such specie payments by a i-oute that will 
not disturb the volume of paper currency by any pi-ocess that some 
gentlemen on this floor have expressed their iears of If contracts 
be made payable in gold or silver, the person making (hose conlraets 
takes the risk of the prices as compared with tlie currency of the day, 
being higher than it was when he made his conti'act, and he hopes for 
the benefit of its being lower. It only affects the commodity with 
which he is about to deal in making a purchase ; but as that is his 
own individual affair, the eun-eney itself will have nothing to do with 
the question, but it will be simply a settlement of the matter between 
himself and his debtor. We have in Philadelphia, resting upon the 
honor of the men who make these contracts, most extensive trans- 
actions in cofiees and sugars and products of the tropics ; and I have 
never jet heard, although such contracts are at present unprotected 
by law, any one ease in which they have been violated. And this 
speaks volumes for the commercial honoi- of our country. We have 
had in our courts in Pennsylvania, and I suppose there have been 
elsewhere, conti-acts, contemplating by their letter, payment in gold 
and silver coin of the United Stales, and in some courts and in some 
places the specific perfoi'niiince of these contracts has been refused ; 
while in others, where the contracts rested not upon the descriptive 



•d by Google 



FKEEDOJr IS THE USE OF MONET. 203 

dollar, but upon a given number of pennyweiglils and grains of silver 
or gold, they have bfien enforced as contracts payable in commodi- 
ties ; and accoi-dingly those who have hail the wisdom io make such 
contracts in ancient times, have been benefited by them under mc>dern 
legal decisions. Now if we have a law of (he United Slates upon 
this subject, they can be enforced everywhere ; and I believe, as I 
said at the outset of my remarks upon this parlicHlar proposition, 
that it will be a wise thing for thi? Convention to adopt this proposi- 
tion ; that it will be beneficial in its operation in putting us upon the 
right road to the resumption of specie payments, and steadily keeping 
us there. And upon that point I shall not say any more. 

The remaining point is that in regard to the usury laws. Thia is 
a subject which has been so thoroughly ventilated in this Common- 
wealth, and which has been so careiully considered in ancient times 
by LocKii, and in more modern times by Bentham, and indeed by 
all the accepted writers upon political economy, that 1 almost hesitate 
to say a word to a Convention of business men upon a subject which 
addresses itself so familiarly to their common sense. By successive 
stages almost eveiy commercial community have been endeavoring to 
rid themselves of an usury law. We begin by raising the rate of 
interest, permitting contracts to be made at a bigh*-r rate than that 
which pi-evailed befoie ; and finally, we all land by coming to perfect 
freedom. Kuch, I believe, has been the history of this question in 
every commercial country that has acted upon it in an intelligent 
way. We all recollect the successive stages that prevailed in Eng- 
land, by trying the experiment gradually, fii-st upon one species of 
contracts and then upon another, exempting some contracts from the 
operation of the law, and granting it to others, and finally, after a 
most thorough investigation of the whole subject by a Committee of 
the House of Commons, the law was made genera! in its application. 
The report of this Committee has been, by the Philadelphia Board 
of Trade, laid before the commercial bodic of the nation, and they 
have sent it to the Congress of the United States, and it has been 
favorably considered by the Committee on Commerce of the United 
Slates. We a*k that usury laws shall be abolished everywhere 
within the United States, and tliat, where no contract specifically 
to the contrary esists, seven per cent, shall be the uniform rate b>r 
money. I think that I need not press this point upon your attention, 
and I therefore decline to accept the amendment which has been 
offered by one of my friends, to strike out that proposition. 

There remains for me, gentlemen, liut a brief duty to pei'form. 
I aacept the resolution oflered by Mr. iS\\7,RO, I accept also the 
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ami^ntlraeiit in llie sli tpL cf i ill liriLt i iilul on whuli wt* ofltn 1 
by the gcnllemin from Toledo (Mr Da-vi ,) m'le^ml lo iIil I old i ^ 
of coin bj ihe b'liik^i 

The amendments; ■\\ere heie lead 

I will s)j one woid upon (he projositioiis ninch I ba^e ibus nc 
cepted Upon thp hi-I one I bold tliat itlei acontiactoi kljii^iin 
lia'i been made, it should be speiilicilly pioMded thit no imn alle 
and wilhng toconiiacr ■who has madt. a contiict should lij to get 
away Irom ihit baigain by any deMie, oi bj any c\eru e of ponii 
It IB the principle upon « liith we mtn of bu-ine^a conduit our opti i- 
tions It should bi the principle of Goteinment iKo In legnid to 
the other pioposnion thit ihe hanka should be piobibited from ell 
ing then com we one that subntinlinlly, al-o to our friends fi-om 
Bo=lon IVhen it nas pie&entcd in ihc Committee I teaicd lb it the 
public would not uiideistaDd it tbit they would legiid it ia in 
attempt to boaid ibe "pceie of the counliy But I tbmk ihal if it 
be endorsed by euth i bodv as thia, they will speeddy tome to 
undeisland it, and (bat, when they tome to undeisiand that for eieiy 
dollar the lanks place in Ihtii -nulls in coin under ibi-. ptte- 
thej ha\eadollu of cuneney to libeiate foi it, they will be -ili fied 
that It i* not a hoaidmg of speeie It tend- alto to llie dcMi ible 
result of strengthening ill the binks in a lesene that i= uiii\eiBally 
atknowled^d ji the ultimate stindard toi the ledemption cf 
currency 

I have iio« said all gpntiemen speciiicall) upon the e pi opt '•i 
tions ibat I proposed to -ly I have toi a loleiably long Ide been 
engaged with businc-s men tnd in laiioua branebes of the bu ine a 
of thia countij I can siareely e\pect ever to ste -«eh auctlitr 
Convention together sn this. 1 recognize among its members many 
whom I had the pleasure of meeting two years ago at Detroit; and 
I have found in them, in their individual discussions with me, upon 
the problem? that you have committed to my charge, such a disposi- 
tion to be frank and open in their objections to what has been 
proposed by the Committee, and to be so wise in their suggestions as 
to what we ought to do, that I tender to them my grateful thanks fur 
the aid and assistance they have given me in coming to conclu- 
sions satisfactory to myself. And I have had from gentlemen with 
whom no such acquaintanceship existed before, and whose acquaint- 
anceship and friendship I hope I have made by meeting them here 
now, the same frank, open and generous disposition to submit to my 
iud"'ment iheir views upon these very vital and important questions 
that we aie now about lo settle by our voles. In the whole 
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course of my lift, — and I say it witlioul affiictation, — I hiivs nevei' seen 
together a body of gunllemeii iu whom I would place a moie peifect 
reliance, upon all tlie questions that are embraced in the report of 
this Committee ; and I trust tJiat there may be such an unanimity in 
the adoption of this repoil, amended as I propose it shall be amended, 
by my acceptance of the two propositions towhichlha^e letuied 
that it will go lortli to the pet pic of the United tntate clothed wiih 
sndi an endoisement as mil secure its aloption ind that it will 
norkfoi llie heahn^ of the nation and tor our realtntion to that 
condition of ilii iga that =o hippily existed hefoi e Ihe Hie en il s ai 
biokeout AVe have here fiom a laige pirtion of the (.ouniij its 
commercial rep e entatives I hope that undei the 1 lessing ot 
Almighty G d befoie inotlier National Commercial Contention is 
assembled all our «epaiated bietbren wdl be biought under thi, 
common flig (applause ) and be tlieie to greet uo And I believe 
gentlemen «hat you h n e already pns ed upon — j.a'-aed upon i I 
under tan (1 with grcit unanimity — mil be as bencriual to tbem 
aa I believe it will be benehcial to us and if you mil ciowu 
youi gifts to tlie country by the adopt on ot these re olulitn I 
believe that this Commercnl Convention will have setllcd ill the 
agitated que tiona of the d y in a mannei that v> ill reflect honoi upon 
u" and be a means of pio pcnty to our country (Coutinucd ap 
pl... e) 

"Mr Preaident I now mo\e thit the question be tal en upon 
euh of the piojr itnns as I hive iccepled them w thout luilh i 
debite After acling upon them as I ha\e sug^e led tt iny ft the 
amendments should be pressed ot course the question w 11 be ial en 
upon them hut I feel almost inclined to a'k gentlemen to tdopl ihe 
report as I have presented it, with the amendments accepted by me. 
I now move the previous question. 

The call for the previous question was sustained. 
The adoption of the report, with the amendments ac- 
cepted by the Chairman, was then moved, and it was 
carried, with but few dissenting voices, amid great 
applause. The resolutions adopted are as follows : 

Resolved, That as the existing indebtedness of the nation and of 
individuals, and the exchangeable values of all property have been 
practically adjusted to the amount of currency now in circulation, 
there should not at present be any expansion or contraction thereof^ 
but that the legal lender currency should be graduMll;-, but steadilv. 
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approsimated to llie specie standard, by tlie funding lliereof, on and 
after tlie first of January, 18CD, in amounts not exceeding ihree mil- 
lions of dollars per month. 

Resolved, That llie national lienor and good faith alike require that 
the Govemment should not avail itself of the right to pay off the 
five-twenty bonds until by a general resumption of specie payments, 
the public debt, as it matures, can be paid in specie or its equiva- 
lent. 

Besohed, That the inequality in the distribution of the national 
bank currency between the different sections of the country, requii-es 
some action on the part of Congi'ess. 

Resolved, That, to this end, the following change in tlie national 
hanking law be recommended to Congress : 

Tliat any persons, proposing to form a new bank, may present lo 
the Coraptrollei- of the Curi'cncy in national bank bills, of any Iwtnks 
having a circulation of moi'e than sixty per cent, of the capital of 
such bank, the amount proposed as capital of the new bank, which 
the Comptroller shall redeem in greenbacks. Thereupon the Comp- 
troller shall cancel snch bills and return them to each bank of issue 
for redemption, returning to such bank (he bonds pledged as security, 
whenever a sulflcient amount of bills shall have been cancelled to 
liberate one or more bonds. And that, theivupon, the persons pre- 
senting such bank bills shall be entitled, upon lodging bonds, and 
otherwise complying with the provisions of the law, to form a new 
bank, and receive from the Comptroller an iasue of currency not 
exceeding sixty per cent, of its capital, 

Promded, That no national bank currency sliall be issued to any 
new bank in any State in which the amount of national bank currency 
already issued to the banks of such Stale shall bear a greater propor- 
tion to three hundred millions of dollars than the representative popu- 
lation of such State shall bear to the representative population of the 
country ; and, 

Proeided, further. That the aggregate amount of currency issued 
to the national banks shall in no case exceed three hundred millions 
of dollars, until such time as the banks shall have resumed specie 
payments. 

Resolved, That a system of free notional banking c;an be safely al- 
lowed so soon as bank notes are payable and paid, on demand, in 
coin, and not before. 

Resolved, That it be recommended lo the Congress of the United 
States to enact a law autborining contracts to be made in writing, 
which shall be payable in gold or silver coin, and securing the sjiecific 
perfiu'mance of such contracts. 
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Resolved, That the Congress of the Unit^^d States sljould hy law 
supersede the usury kwa of the several States, and make seven per 
cent, per annum, the uniform rate of interest, when no contract has 
been made for any other. rate, and authorizing contracts to he made 
in writing for the nse of money at any rate of interest upon which 
parties, able and willing to contract therefor, may agree. 

Resolved, That the bonds of the United States already issued, were 
exempted by law from taxation, and that having thus been issued, it 
would be a violation of the law of contracts to impose a tax upon 
them now, as well as a breach of faith on the part of the Gorem- 

Sesoleed, That tliis Convention recommend to Congress to provide 
by law, that from this date no national bank shall be allowed to sell 
any part of the gold veceived from the Government as interest upon 
the bonds pledged for ita circulation, until sueh time as the entire 
amount of the reserve required by law to be kept by the banks shall 
be made up of coin. 

Mr. NaZRO : I have but one word to say, and it is one to whieh 
I know you will respond. Allow me to offer the following : 

Resolved, Tli:it the thanks of the Convention be and they ai-e licfehy 
presented to the Hon. E. W. Fox, for the able, dignified and impartial 
manner in which he has performed the duties of President of the 
Convention. 

Mr. Merrick, of Philadelphia, put the motion, and 
it was carried unanimously. 

Mr. Brunot : I desire to meet one point which was made in 
the address of the Chairman of the Finance Committee, by the foUow- 



Resolved, That this Convention reaffirm unanimously our aiJherence 
to the principles of national honor and good faith, as indicated in the 
second resolution of the report just adopted. 

The resolution was adopted unanimousij. 

Mr. COTINGTOJr, of Cincinnati : It will be remembered 
that yesterday, the Committee on Transportation offered a resolution 
in relation to the Hoosac Tunnel, which the Committee and the Con- 
vention understood as being complimentary to the City of Boston and 
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to the Slate of MasaachuseKs, and it was supposed that it ivonld be 
adopted unanimously ; but after tlie remarks made at llie time of its 
presentatioD. the Convention, in the same spirit, voted to strike it out 
of the report. 1 tliink that, in onr desire, to be compliraentfliy lo 
Ibis city and to the StatP, we have made a slight mistake ; and I pro- 
pose to remedy it by offering a resolution %¥hieh I hold in my hand, 
and which I think will not give otFenee to a solitary man in this grand 
old Commonwealth. I desire to say, in behalf of my delegation and 
of myself, (although I have not consulted with my collesigues upon 
the subject,) and I believe I may say, in behalf of the Convention, 
also, that the hospitalities we have received here deserve such an 
acknowledgment. 

You will remember, that at the banquet at the Music Hall, the 
Governor referred to certain exports of the State of Massachusetts, — 
ice and granite. As a Western man, and as one who feels for the 
West, 1 beg to say, that neither granile nor ice, nor granite and ice, 
are all of Massachusetts. She has a heart, which is both genial and 
generous. (Loud applause.) I ask the unanimous adoption of the 
following resolution ; 

Resolved, That the policy of Massachusetts with respect lo ihe 
means of ti'ansporlation within her borders, initiated early by her aid 
to the Western Railroad, and continued by ber moi'o recent grants to 
the Hoosac Tunnel and Boston, Hartford and Erie lines, challenges 
our admiration as broad, liberal and sagacious, 

Mr. HOLTON : I second that resolution, as Chairman of the 
Committee on Transportation ; their views will be carried out by its 
passage. 

The resolution was adopted. 

On motion of Mr. Walisridge, it was 

Voted, That the Officers of the Convention be authorized to memori- 
alize Congress upon the various questions embraced in its proceedings. 
That the Convention adjourn sine die, after the closii>g address of 
the Preaident. 

The President : Gentlemen of the Convention: The hour of 
our separation as a deliberative body of business men is now at hand ; 
but the associations which will cluster around the deliberation of the 
momentous questions which you have had under consideration, may 
be of lasting benefit. You have been engaged in the discharge of a 
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voluntary and a patriotic duty, wnd although not intrusted witli the 
power of making laws, you liave been charged with the higher mission 
of moulding by just and wise resolves a policy, and of creating and 
consolidating an intelligent public opinion upon questions vital to the 
material prosperity of our whole country ; and I cannot find it in my 
heart to allow this occasion to pass without congratulating each mem- 
ber of the Convention upon the auspicious manner in which your 
labors were begun, upon the practical wisdom with which they have 
been marked, and upon the advancement made toward the solution of 
the all-important business questions of the hour. 

You have advanced a broad stride in the science of commerce by 
laying firmly the foundations of a policy destined to unite and repre- 
sent the material interests of the nation in a Business Congress, to be 
known as the National Board of Trade. 

The policy foreshadowed in the call of the Boston Boai-d of Trade 
has been most wisely adopted by this Convention as a necessary ad- 
junct to the protection and advancement of those industrial pursuits 
which constitute the true elements of our prosperity as a people, and 
are the safest anchorage of security in war as well as the proudest 
evidences of aggrandizement in peace. 

Our work should not cease with our deliberations here, but I con- 
ceive it to be the duty and the interest of every one to labor unceas- 
ingly in the sphere of his buamess mfluence to cany on to practical 
and tnumphant results the hne of pobcy here matured and idjpted 
The work to be done uid the labor to be performed i made attncli-ie 
and pleismg by the ne v associations begotten in our inteicourie here 
and which may I ereafter le foimed by the buaine h men ot the 
\arioua -,ecli<ns of the Union as ouations which we miy f jndly 
trust mil iij en into enlarged views and bmJ us together in last m' 
Inendship 

Let each membei pledge to this Convention to his a'; otiate ind 
to himaelt that he will labor to sustam ind dignify agrifultuiai pui 
fiuits to mtintin ind enliige our manuticluun,, inteiests ind to 
develop and extenl our commerce over river lake and fa, until ui 
white ailaahidowingeiery wa\e shall be at once our wealth and 
our defence and let us too with one \oicp demand national aid ioi 
the completion ot at least two gieat continental railwajs from ocean 
to ocean, thereby creating competition, which will cheapen trans- 
portation. 

In pushing on in blended harmony these exalted interests we shiil! 
present to the world the spectacle, that in peace or war, we are indeed 
a nation. Tims we may make evident to mankind and urge to their 
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final acceptance and belief, the fact tliat we have solved tlie prolilem ; 
that we have achieved the high deslinies to which we are caUed ; 
and that America, great in art. in agriculture, in commerce and in 
arms, shall he forevermore prosperous in peac« and victorious ia 



In conclusion, gentlemen, I am charged by the uDaoimous voice of 
the delegations representing the Union Merchants' Exchange, the 
Board of Trade, and I may with confidence add the entire people of 
St. Louis, to extend to you their hospitalities, with the request that 
their city he selected as the place of your next assembling as a 
Convention. 

My personal thanks aro due and I hereby tender them to each 
member of this body, to the officers of the Boston Board of Trade, 
and to the several gentlemen of the various committees of arrange- 
ments, representing every branch of the government and every class 
of the people of this most hoipitable of cities, for the generous support 
I have on all sides received while discharging the duties of the offtce 
you have done me the honor to confer upon me. 

Wishing each of you a safe return to your homes, and earnestly 
desiring that prosperity may ever attend upon you, I have to 
announce that this Convention is now adjourned. 

Mr. Hill, of Boston, one of the Secretaries of the 
Convention, was loudly called for, and said — 

Gentlemen, — I beg to return you my sincere thanks for the 
compliment yon have paid me. 

On motion of Mr. Nazro, leave was given to the 
Boston Board of Trade to append the names of the 
officers of the Convention to the memorial to be sent 
hy them to Congress. 

Mr. Walbeidge called for three rousing cheers for 
the Boston Board of Trade, and for the City of 
Boston, and they were heartily given. Cheers were 
also given for the West, and for the Middle States ; 
and the Convention was diswolved. 
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BASQUE! AT THE MUSIC HALL. 



On Thur&day *'\fning, the siitli of Februiry the members of the 
Convention by mvitation of (he munmpal authorities of the City of 
Boston,* tttended a banquet gnen in then honoi, tt the Music 
Hall. The Hall ms decorated with fligs evergieens tnd flowers, 
and appropriate mottoe" were suspended m tront of llie galleries. 
At the centre ol the upper g^lery facmg the organ, an arch was 
placed, compo ed ol national banners, ini having in it'! centre the 
arms of the City of Boston Inscribed on the arch were the words — 

^ATIO^AL COMMERdi-I CnN\E\'TIO\ 
WELCOME. 

The galleries were filled with ladies in evening costume. 

About sii hundred tickets were issued, and the guests assembled, 
at balf-past five, in Bumstead Hall, where an hour was spent in con- 
versation, after which, the company proceeded to the large Hall, 
where they were greeted with music from Giliiore'b full Band, 
stationed in the balcony. 

Dr. Shurtleff, the Mayor of Boston, presided, and occupied the 
central seat on the platform. At the same table were seated the 
Governor of the Commonwealth, the President of the Senate, the 
Speaker of the House, the President and Vice-Presidents of tlie Con- 
vention, the President of the Boston Board of Ti-ade, and other 
gentlemen. 

The company having taken their places at the tables, His Honor 
the Mayor, said ^ 

Gentlemen of the Gitv Coukcil: — In your name, and on 
your behaJf, I cordially welcome these yotir guests to the hospitalities 
of the city ; and I know that I fully represent your sentiments, when 



* Thn Comraittoc of Arrangcmcnis of flie City Coundl, consisted of Messra. 
Georce \V. Messisgbb, Samcei. C. Cobb, anil Joseph F. Paul, of the Board 
of Aldermen, and MesMvs. Ciiabt.es H. Ali.en, Charles R. Thaik, Fhakcis A. 
OsBORN, Ceoroe ¥. DiivNv, William M. I-'lasdhk^, and Horace H. Wiitte, 
of the rommoi. Comml 
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I assure them that it is with feelings of the deepest intercfit in the 
objecls that have brought to this our city so many gentlemen as are 
here present this evening, from so great distances, over so many miles 
of weary travel, and in such an inclement season of the year, that the 
citizens of Boston, through you, their municipal authorities, extend to 
them their courtesies and friendly greetings. 

Gentlemen of the Convention : — We are all heartily glad to have 
you with us on this occasion. 

The Divine blessing was in\oked by the Eer. Geokge W. 
Elagden, D. D., at the conclusion of which, the company were 
invited to he seated and to pay their respects to tie good things 
which had been provided for fheir refreshment. 

After the lapse of about two hours, the party was called to order, 
and tlie Mayor spoke as follows : — 

Gentlemen : The occasion which has called us to the festal board 
this evening is one that, it is hoped, will result in the mutual benefit 
of us all. We are here together, assembled in sociality, from all parts 
of our common country, to testify our interest in those institutions 
which have for their primary objects the encouragement and exten- 
sion of trade ; and, surely, nothing should awaken within us a stronger 
sentiment than that which can arouse the dormant energies of a great 
nation, and bind into one firm bond of union the great commercial 
cities of the land. 

Our beloved country is just recovering from one of the greatest 
stocks with whicli it has ever pleased the heavenly providence to 
visit any portion of mankind ; and the resources which have been 
developed, and the energies that have been displayed in our days of 
suffering, have demonstrated to ourselves, as well as to all the nations 
of the earth, the true value that can be deduced from the cultivation 
of the liberal arts by men, unshackled and untrammeled by any 
adverse power, and guided and controlled by none other than that 
which can unite together the good, the great, the talented and the 
brave, in one common cause for right and humanity. Fortunately 
we have emerged fi-om this greatest of struggles without the loss of 
national credit ; and we stand this day with a Jiiith unbroken, and a 
hope of future prosperity undying. 

To those gentlemen who are with us for the first time it may be 
necessary to state that Boston has from time immemorial been noted 
ibr its peculiar idiosyncracies ; and that it ha* been known the norld 
ovetifi'om its earliest days to the present time, as the place of notions. 
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But we trust, gentlemen, thut during your slioi-t stay witli us now, jou 
win tind thf.se peculiarities to be of such a character as to iiitere.-^t 
you in becoming more intimately acqusunted with tliem, and also witli 
our people. For I assure yo«, whatever you may have heard or itad 
to the contrary, that none of the famous blue laws, imported t'lixn our 
mother land by a neighboring colony, ever gained any supremacy 
over our respectable progenilors, or ever had any influence here. 
Our ancestors came to this country to enjoy their liberties unmolested 
and uncontrolled ; and you maybe certain that if our statute books 
have been stained with foolish and oppressive whims, these are fast 
disappearing from our records ; forever, it is hoped, to be wiped even 
from our memories. 

From the first settlement of our town — and we date back more 
than two and a third centuries, with a good claim of being the oldest 
maritime place of this country — our people have ever been given to 
the industrial arts, and have been noted tor their commercial enter- 
prise. Long before the other great cities of our Union were started 
into substantial existence, the small peninsula of Boston was eminently 
distinguished for its trade and widely extended navigation. As early 
as. the year 1631, the then Governor of the colony had built the first 
Anglo-American vessel and launched it upon the waters of our neigh- 
boring Mystic; and the gallant little "Blessing of the Bay" had 
proudly sailed from our island studded liarbor, the pride of New 
England, and the fair rival of transatlantic craft. Two hundred years 
an-o scai-cely a bay could be entered where could not be found our 
fishermen ; and never a seaeoaat without seeing our snows, our pinks, 
our schooners, or our pinnaces. Our forefathers were as well ac- 
quainted with all the seas and the pathless oceans as now are the 
sturdy seafaring men of our population of nearly a quarter of a 
million of souls. 

Yeare before our trimountain hilb and everflowing springs of living 
water had given their hospitality to our fathers, the pilgrim puritans 
of the Plymouth colony had established fisheries at the mouth of our 
harbor, availing themselves of our excellent fishing-grounds. But, I 
must not, gentlemen, carry you back so far as to make you think that 
we are a people of a past generation. I have been led to make these 
remarks simply to let you know that you are not among persons who 
look upon your calling as that of strangei-s ; but that you are witli 
those who naturally feel witli you a deep interest in the business rela- 
tions of the different sections of our country ; and from whom you 
may expect a hearty coijperaiion in all practicable efibrts that may be 
needful for pn.moting the special objects of your present Convenliou. 
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It is not for me lo relate to you what our peculiar advantages are 
for commercial and trading purpose?, nor what our enterprising mer- 
chanls, manufacturers and mechanics, with the assistance of our 
wealthy capitalists, propose for increasing our accommodations and 
facilities for business. These matters are more pi-operly subjects for 
your own meetings, during your hours of cflnsultation and delibera- 
tion. Now, it is far more appropriate for me to draw you from the 
staid and sober thoughts which have bound you so closely at your 
business gatherings ; and lo win you, for a short time, to the pleas- 
ures of social intercourse with some of our Bostnn people. I 
cannot, even if I would, and if time should permit, specially entertain 
you with any words of my own ; but I have in you and m some of 
your friends who so gladly welcome jou here this evening a suffi- 
ciency of that versatility of talent that can beguile you fiom your 
every day cares, and, I hope, by adding mformation to pleasantr}', 
make our social hour one of instruction and benefit 

Mr. Charles II. Allen, President of the Common Council, was 
introduced as the toast-master of the evening. 

Mr. Allen announced, as the lirst regular toast,-— 
The President of the United Slates. 

The band played " Hail to the Chief," and the Hon. Thomas 
Edsseli,, Collector of the Port of Boston, was called upon to 
respond, 

Judge RcsaELLr Mr. Mayor, and Fellow-Citizens : If the Presi- 
dent of the United States were herf I im sure that he would fefil 
new pride in his po-ation as head of the nation which is represented 
to-night by so much of business energy, and dignity, and talent, and 
wealth, and euccesi as aie lepre&enled bythe Convention who are 
present as guests ot the Cilj ot Boston I am glad that they have 
come back here to New l.nghnd Ihpy have eome back, I say. 
They went to ihe West to build broadei, and tairer. and richer 
New Englands than we ha\e here U home, but they have come back 
to find that there are enough of us to keep the old homestead in 
repair, io keep a little fin, burning on the old heiilhstone ind lo givt, 
a cordial welcome to our inends from the lakes, the rivers and ihc 
sea, from the West and the Northwest, and, thank Heaven, we 
may add, from the bouth alio, as they come home to us (Loud 
applause.) 

Mr. Mayor, they have heard all sorts of stones ibout Boston, but 
you took them out yestcrdav on the Brighton road ^nd )oii showed 
ihein. one thing, at least, Ihit Lj ton w us not a on b isl t »q 
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(Laughter.) Tlicy tell me that when they went around there they 
thought they saw what they heard of some years ago, — " New Eng- 
land left out in the coid." (Laughter and applause.) Ah, you and 
I never feared that. If New England were false to the traditions of 
the fathers, — if she forgot the principles of her ancestors, — she might 
be " left out in the cold ; " but never, never while the fire of faith 
bums in her heart, and the warm blood of loyalty boila in all her 
veins. (Loud a ij 1 nged applause.) 

^ ou in 1 m h n you come to New England, and with all our 
hearts, a 1 1 11 o love, we bid you welcome to the metropolis 
of New i n land (Aj plause.) And now I do not mean to say one 
other w d pt ju t this : Ton call upon me to respond for the 

President of Ih Un t J States. When the President of the United 
States speaks, there are a great many things that he has not time to 
say, Tou must take all those things for granted. (Loud laughter and 
applause.) 

Second regular toast,-— 

T/ie Commonwealth of Massachusetts : Always ready to extend a 
cordial greeting to the representatives of the industry and enterprise 
of the other Stales, and afford aid and encouragement to whatever 
serves to enlarge and hind together the national interests. 

Three cheers were given for the "old Commonwealth of Massa- 
chusetts," the band playing, " Should Auld Acquaintance Be 
Forgot." 

The Matos I im happy to announce that Governor Bi;llock 
is heie (applause,) but perh'^ps you may not be happy to hear me 
^ay Jh'it he is quite unwell I hare, therefore, taken him under my 
piofcjsional care, and haie prescribed a short speech ; but I rather 
think that if he will show himself, and say a few words, you wil! be 
Bati'ihed we h'j\e a Itte Governor. 

The Governor Mi Major, you have done mo an act of 
genuine kmdnes-, in taking me under your professional, rather than 
jour pohtical and offiual orders; but I trust, sir, that no other gen- 
tleman pie^ent will hnd any preference in that direction. I will 
tre-piss however, upon the weakness to which you have alluded, 
sufficiently to thank you, and those who are associated with yoti in 
the government of the City il Boston, for this opportunity to partake 
of your hospitality, in the presence of this company of guests, who 
reprcieiit many cities ani minv States, and who are here to pi-omote 
the pro-pcnlv ind the genenl welfare of the whole country, 
I Cheers ) 
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I will not abuse this courtesy, on my ateount iis well as yours, by 
much speaking ; but, sir, I will avail myself of ihe privilege of the 
official relatioD wliich you have invited me to impersonate, sufficiently 
to extend in behalf of the Commonwealth a warm greeting from the 
heart to these our friends who are visiting us from abroad. (Cheers.) 
From whatsoever Stale they come, and Irom whichsoever side of the 
mountain ranges nhich ha^e been ineffectu'^1 — ■^nd ever shall be 
meffecIU'^1 — to dn ide u w 1 ether from the c \pital city of the father 
of watei or the empouum of the lakes so fitly representing the 
myesty ot the toreei of tommeice and the mechanic aria, or from the 
queen City of Ohio the Boston of the West, (applause,) or from the 
commerci'il metropoli ntarei to u which already casts every city of 
thi continent and wh ch will eventually ca t every city on the globe, 
mto the ihade (contmued cheer ) — whence oeter they come, in 
behalf of the whole people of Mu«achusetta I cordially extend to 
them one ind all tlio oj en •md the ^«m h-md ot a New England 
greetmg (breat enthu n m ) 

Gentlemen yiu jil vi iliiig uo it i se-iaon wi nn of our two pro- 
verbial staples of export th'' one is q lite obiJi-ured by the other, — 
the ice being i little too much tor the granite (Laughter and 
cheats) But let me tell you that neithei the snow nor the ice can 
either chill 01 ibscure the activity, the elasticitj the exhilaration of 
the intense and warmhearted Commonwealth which greets you 
to night, as fell w citizens and brothet" in the cause of industry, 
which IS the cause it all (Loud cheers and houts of "Bravo.") 
We have sometimes been called i little provincial but I believe that 
in the modem vocabuhrj provmcnlism is (nh another word for 
individuality and if we aie to apologize for our individuality, that 
enforces the necessity of apologizing, also, for our hisloiy, which, as 
citizen and magistrate, I say, God forbid, (Applause.) 1 feel quite 
sui-e, gentlemen, from what passes before me, that a veiy large por- 
tion of your number bear in your cheeks the blood of New England 
(voice—" That is so " ;) and it follows as a matter of course that a 
plurality of your number are by some kind of descent, either lineal or 
lateral or marital, kith and kin of this Commonwealth of Massachu- 
setts. I doubt if there be a president of a Board of Trade from 
Portland to San Francisco who is not either a third or a fourth 
cousin of the President of the Board of Trade of Boston. And I 
ought here to remark, that I regard that, as the highest office in this 
country, (Applause.) Mr. Webster used to tell a story of a 
prominent citizen of this cily who was in the habit of raying that, in 
his opinion, Massachusetts ought to give laws to tlie ivhole country ; 
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that Boston ought to give laws to Massachusetts ; and that for his 
own part, he would he entirely content to govern Boston. (Laughter 
and applause.) The hero of that story I understand to be the 
President oftlie Board of Trade of Boston, (Cheers.) 

Gentlemen, I wish you success in the deliberations of your Con- 
vention, I notice by the newspapers, that you have laid out consid- 
erable work. I trust it may keep you here many days ; and during 
that period, I commend you lo the hospitality of His Honor the 
Mayor, and the authorities of this excellent city. {" Bravo," and 
cheers.) After which, gentlemen, I wish you a safe and happy 
return to your homes. (Prolonged applause.)' 

The third regular toast was then read, — 

The National Gominercial Convention : A working congress of 
business men, in which measures may be discussed by those who are 
most nearly interested in benefiting alike the legislation and the 
business of the country. 

The Matok : Gentlemen, I will now introduce to you Mr. E. W, 
Fox, of St. Louis, the President of the National Commercial Con- 
vention, now met in council in the City of Boston. 

Mr. Fox : Mr. Mayor : In calling upon me t 
toast in honor of the Convention, you have imposed 
andap 
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thus bound together, each dependent 

tries lead on lo nationivl wealth and ^^jra li 

without a parallel anywhere in hiato T d b 

things, growing out of the present fin 

and to urge our national Congress to 

promote all the interests of our foreig d al 

gation, and to such action as shall gi 

rency, — these are the duties of the Co 

city. If the deliberations of that Co m 

wisdom to the importance of the sub d di g 

and a lasting good may be attained. 

It is meet and proper that such a Co h h 

purposes in view, should be held in th E 

solid and practical results are designed d W h 

come to you from all parts of the c ea g d 

and varied branches of trade, and yoi m 

hand of honest welcome. We are n to k 

and we shall ever cherish a fond ad 11 

reception and entertmnment by you. 

In conclusion, Mr. Mayor, allow me h 

that surround this hall, so beautifully wi 

country, and invoke with them the H — 

Union, Liberty and Peace — upon th g B 

of the Commonwealth of Massachuse ( 

p!«u,e.) 

The fourth regular toast was as follows, — 

Tie City of New Tork: The commercial metropolis — Ihe whole 
country rejoices in her prosperity as an element of our national 
greatness. 

The Mayor : — Gentlemen, you will now listen to the Hon. Hifam 
Walbridge, of New Tork :— 

Mr. Walbridge : Mr. Mayor and Gentlemen : As T stand in this 
" Modern Athens," in this majestic temple, and witness this Corinthian 
order and these lonie columns, I am insensibly borne back through the 
sea of human endeavor over three thousand years, when the men of 
that early Athens were wont to assemljle, in the presence of fair 
women, to commemorate some illustrious victory of war. IVe are met 
to commemorate that other sentiment which proclaims that " peace liath 
its victories no less renowned than those of war." Fi-om the " Fatlier 
of Waters," and from the great meti-opolls of this counti-y, we have come 
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to New England, and we say that New England must remain a part 
of the United States, and that if any attempt shall ever be made to 
sever that connection by foreign or domestic foe, it can only be done 
when tliat foe shall have trodden over our graves. 

In hehalf of the City of New York, and on the part of those whom 
I have the honor to represent, 1 thank you for this compliment. 
New York has no jealousy of Boston ; New York has no jealousy of 
any city of this continent. You can inaugurate no great enterprise 
that does not benefit thait great city which I have the honor here in 
part to represent. New York is national in her sentiments, is national 
in her associations; and New York intends that this Union shall be 
restored, the Souttiera States returned, and the Federal flag again 
float in triumph over an united, a consolidated and a homogeneous 
people. (Great applause.) 

It is proper and becoming that me are here. Boston, always prac- 
tical, realizes her interest in opening means of communicallon be- 
tween the East and the West, because in the next census the seat of 
empire is to lie beyond the Mississippi, and these maritime provinces 
of the Eaat are to he sustained by the industry of the produ<;ing 
classes of the West. These assemblies of Boards of Trade are then 
of great significance ; and I have the pleasure of staling that the 
Convention has detemiined that there shall be organized a National 
Board of Trade ; and the origin of that association is due to the City 
of Boston. (Applause.) Gentlemen of the City of Boston, much as 
you are delighted to see ns here, we are infinitely more gratified to 
be here ; and whenever you extend the invitation, we will a)l come 
again. (Prolonged applause.) 

The fifth regular toast was announced, — 

The Commercial Cities of the Great West: They are no less centres 
of the inland trade and commerce of half the continent than they are 
important sources of influence on the civil and political destinies of 
its people. 

TheMATOH: — Gentlemen, it is now my happiness to introduce 
to you Mr. E. W. Blatcheokd, of Chicago : — 

Mr. Blatchpokd : Permit me, Mr. Mayor, in behalf of my 
colleagues and myself, to acknowledge the compliment paid our West- 
ern cities in the graceful sentiment to which your Committee has re- 
quested me to respond. And yet these complimenls are paid, not to 
what has been already accomplished, so much as to what will be brought 
out in the future, as the result of the principles and the efforts which 
you are so kind as to recognize ia the present. They are the traits in 
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the boy, througli which may be discovered the character and estimated 
the power of his manhood. And as this evening's gathering, while 
forming a beautiful accompaniment to the objects of the Convention, 
differs from it in its occupations, so let my brief remarks, for which 
the duties of the day have permitted but the slightest preparation, 
carry you into another subject than grain, and provisions, and metals, 
and the multifarious points relating to their production, manufacture, 
distribution and consumption. And indeed, sir, these representatives 
of the Western cities would do but meagre justice to our citizens, and 
to their constant and self-sacrificing labors, did they not call your 
attention to some of the efforts that are being made in the cause of 
charity and philanthropy — efforts which, in the results already at- 
tained, indicate the possibilites of- the future. 

In speaking of these efforts for the moment, permit me to use as 
my reminder the institutions which grace your own city, and which 
your unwearied attention has permitted us to observe. And upon 
nothing does the mind rest more gratefully than upon those munifi- 
cent provisions you have made for the alleviation of human suffering 
in your hospitals. I am thus reminded that the earliest object that 
greels the eye as you approach St. Louis — and within a few months 
it will be the prominent object on the lake as j-ou enter the harbor ()f 
Chicago — are buildings similarly consecrated. Your Eye and Ear 
Infirmary — tlie perfection of whose appliances and the skill of whose 
treatment are known to us — rera.inds of the institutions devoted to 
the same noble charity in more than one of our Western cities. 
Tour common school system, with its varied beneficent methods — the 
result of years of faithful study and experience by those now gone to 
their i-eward — is the system through which we are endeavoring to 
secure the results to which you have more nearly attained. Inti- 
mately connected with this are our public libraries and reading-rooms 
— our Young Men's Associations — and, what deserves a fuller men- 
tion, did time permit, our Academies of Science and Museums of 
Natural History, through which have already been given to the world 
facts and names not unworthy of our years and observation. 

Thus, Mr. Mayor, are we responding to the example of our 
sister cities of the East. The same Christian charity that here would 
raise the fallen, heal the deaf, enlighten the blind, minister to the 
suffering, relieve the poor, educate the ignorant, is present there — 
all-embracing, euergetic, persevering. When you read the reports 
of the movements of fabulous quanfities of wheat, and corn, and oats, 
and provisions, and iron, and lead, and wool, bear in mind that all 
this holds an intimate relation to a " work of failh and hibor of iove," 
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whose results cannot be estimated by doliara and cents, as the dum- 
tion of its influence cannot be reckoned by earthly days, oi- months, 
or years. Remember there are many throughout the width and 
breadth of our Western borders, who, apprehending the true value 
of this material prosperity, deeply feel the responsibilities it imposes, 
and would endeavor to direct and use it in a manner demanded by 
the solemn teachings of the past — by the pressing claims of the 
present, by the mighty possibilities of the future. 

Mr. Mayor, already have these remarks exceeded the time that 
should limit them, and yet, sir, 1 should do injustice to the occasion did 
I fail to recognise the lesson which these facts and this hour forcibly 
teach us — the unity of thought, the unity of purpose, the unity of 
action binding together the East and the West. Thus have we been 
bound in the past — thus are we united at the present — thus, sir. will 
we he united in that solemn future to whose history we are alike con- 
tributing. The' past five years have not rolled aw.ty without teaching 
us this Irutli. When April, 1861, revealed the long-conceived plans 
of conspiracy against our Government, the two objective points that 
prominently attracted attention and aroused our feai-s were our 
nation's capital and the great ri^er of the We*t. The Bay State 
rushed lo AVashington — Chicago to Cairo ; and wish united voice as- 
cended the shout of salvation. And when the battle was fought, 
and the victory had been won, and Illiuoi-M — as longed the S)iartan 
mother — received back her son upon a shield, your lamentations as- 
cended with ours, your tears flowed with ours, as sorrowfully we 
gathered about all tliat could die of our beloved LINCOLN. 

The Matok : You have heard from Chicago, you will now 
listen to Cincinnati. I introduce to you Mr. A. T. Goshorn, of 
that city. 

Mr. GosHOKN : Mr. Mayor and Gentlemen : I have just been 
unceremoniously seized on to respond for one of the great cities of the 
Ohio Valley. The President of our Chamber of Commerce is present, 
but being a modest man and a bachelor, he has called on me, a 
younger bachelor, to speak, in the presence of these ladies, for the 
Queen of the West. 

We came from a city where wine is abundant and native lo the 
soil, and we rejoice to find the fruits of our industry spread so boun- 
tifully before us this evening. When we left our homes, we supplied 
ourselves with something to counteract the effects of the water, but 
we are pleased to find that the Legislature of this Commonwealth has, 
ou our account, suppressed the Prohibitory Law for the lime being. 
(L.,nghte,.) 
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Our city, a ffw years since, wa^ in tiie far Wost, but lo-day it is in 
the centre of the nation. By the thrift and energy of its citizens, it 
has had a substantial growth in wealth and population, and is now 
one of the grejtt centres of business in the wonderful West. 

With the continued growth of the West and Northwest, and a 
return of quiet and prosperity to the South, we shal! hope to see the 
cities of the Ohio Valley the great centres of trade, and among the 
' wealthiest and most populous of the nation. I trust that the assem- 
bl^e, in this city, of so many experienced business men, is the be- 
ginning of an united effort that will elevate and strengthen the 
commercial interests of the country, and result in indiiidua! and 
national prosperity. 

We are pleased to recognize, in this occasion, the good will that 
the '• solid men of Boston " bear to the men of the We-it, who are 
developing and increasing the commercial interests of the country. 
By this cordial greetmg, and by the presence of the ladies, who h;ive 
always been first and foremost in the hospitalities of this community, 
we feel assured, that whatever may result to the politicians, the 
tradesmen of the nation have a common interest, and cannot be 
separated. 

When our Boston hosts come to the hill'tops and prairies of the 
West, although we cannot expect to present them with such a mag- 
nificent banquet as this, they will find warm hearts, open houses, and 
a bountiful supply of (he good cheer that grows on the banks of the 
Ohio. 

The Mayor r I have now to introduce to you a representative of 
Detroit, the city in which the first general Commercial Convention 
was held. You will listen to Mr. G. F. Baglet, one of the Vice- 
Presidents of the Convention. 

Mr. BAGi.Er : Mr. Mayor and Gentlemen of the City Council of 
Boston, representing the municipality of the Athens of America, 
the commercial centre of one of the oldest Slates in the Union ; in 
behalf of the City of Detroit, which I have the honor of representing 
in part at this festive board, I thank you for the kind hospitality 
which you have extended to the City of Detroit, in common with 
other cities. East, West, North and South. As you, sir, have alluded 
to Detroit as having called the first National Commercial Convention 
ever held in this countr}', I shall be pardoned if I speak in reference 
to that subject. Detroit feels pride to-day in participating in this 
second Commercial Convention, as she sees the legitimate i'ruits of 
the seed planted by her some two years ago. (Applause.) Detroit 
is gralitied to see llmt the Important interests of the Southern States 
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of this great Union are represented in tliis Convention. (Applause.) 
And I trust that in ihe discussions of thii Convention all local 
interests, from every section of this country, will be laid aside, and 
that one grand object will be held up before us, that the financial 
integrity of this great Ke public must and shall be maintained. (Great 
applause.) 

Gentlemen, in discussing (he various subjects brought before you, 
the question of transportation, I think, ia one of the most important, 
and demands your most serious consideration. For as we multiply 
the facilities of transportation and travel between the diffei'cnt sec- 
tions of this extended countrj', we increase the attainability of the 
necessaries of life, increase the national wealth, and cement an union 
of American interests, that wiU be as enduring as the granite of that 
Mew England, under whose auspices this Convention has been con- 
vened at this time. (Applause.) I thank you, sir, for the courtesy 
you have shown rae. 

The Mavor-. Gentlemen, I will now introduce to you Mr. 
Jnatuajt Cole, of St. Louis. 

Mr. Cole : Mr. Mayor and Gentlemen ; I thank you from my 
heart for the kind to:u*t to my native city, lo our delegation, and to 
the centre of the world, if we are not the " hub of the universe." 
Our young men are brave, and our old men are warriors ; but I con- 
fess that the former, by the batteries of those sparkling eyes, were 
sUiffked down yesterday, while our old men, aJas ! to-night are sleu/ed. 
(Laughter and applause.) 

Sir, Mayor, there ia no West now. The electric nerve has an- 
nihilated space, and we stand the central jewel on a string of pearls 
from (he Golden Gate to Sandy Hook. We have other pearls 
besides. The noble city of Pittsburgh, whose energies have been 
consecrated to the best interests of ihe laboring artisans and me- 
chanics of our land. And Cincinnati, the Queen City of the West, 
the great porkopotis, whose founders raised their hands and swore 
that they would not rest until Ihe last hog had squealed. (Applause.) 
Nor would I forget Chicago — ihe glorious jewel hanging pendant 
upon this string of pearb, her feet laved by the glorious lake, mir- 
roring her beautiful form, dispensing each day her slores of grain to 
the markets of New Yoi'k, Liverpool, London, Paris, and the 
world. 

In conclusion, Mr. Mayor, let me say, that soon the iron horse, 
when the last rail of the Great Pacific Railroad shall have been laid, 
will shake the dew from his mane on Ihe Sierra Nevada, and, cross- 
ing the plains of our country, not many suns will he bathed in the 
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golden Pacific, ere it come thundering into your own depots, an- 
nouncing, in tones not to be misunderstood, tlie words of jour great 
statesman, ■' Liberty and Union, now and forever, one and insepa- 
rable." (Loud applause.) 

Mr. Allen : I now come back to the sea-shore, but shall again 
relura to the West I come to Philadelphia, and give you— 

" The Pen Mightier than the Sword." The Keystone State served 
Ihe nation with the sword of Meade and tlie pen of Stakton. 
(ApplauK.) 

Gentlemen, you will listen to Mr. J. P. Wetheeill, of Phila- 

Mr. Wetherill : I rejoice to-night, in the name of Philadelphia 
and of Pennsylvania, to extend to you, Mr Mayoi , and to the author- 
ities of the City of Boston, the full meed of prai=e for the miignifl- 
cent ovation of this evening. While I h=tciied to the eloquent 
address of the gentleman from New Toik, I was leminded of (he 
admirable address of the President of the Boaid of Trade, when he 
said, — " New "York will pal the City of Boston, her little sister citj', 
on the head ; " and I think to-night New York has done it glori- 
ously. But sir, I am forced to take exception to the balance of his 
remarks in regard to New York, because, if I recollect aright, the 
President of the Board of Trade said, also, that New York would 
" whistle in the dark." And surely, gentlemen, to-night, Ne%y York 
has whislled in the brilliant light of this glorious entertainment. 
(Applause.) And it gave me pleasure to listen to the eloquent 
remarks of other gentlemen, coming from tiie North and from the 
great and mighty West, for I felt assured that hereafter we shall 
form such a nation, that we can indeed and in truth say of the 
National Convenlion of the Boards of Trade, " M Pluribus Unum " 
— ^"Now and forever, one and inseparable." (Applause.) The 
President of the Boston Board of Trade also said that inasmuch as 
Boston intended to consolidate, it would, in time, take in New York. 
(Laughter.) I would recommend, sir, that inasmuch as Philadel- 
phia, " the city of brotherly love," is only a hundred miles distant 
from New York, the City of Boston shall extend to our own city. 
(Laughter and applause.) While upon this question, allow me to 
say for Philadelphia, that not only is she the " city of brotherly 
love," but she has also a vast amount of sisterly affection. (Laughter.) 
And I think it fitting, in this connection, to extend to the ladies of 
the City of Boston our warmest congratulations and our hearty 
thanks. (Loud applause.) 
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The Mayor : I now propose to let jou lieiir from the mouth of 
the Mississippi — Kew Orleans — which is represented here by Mr. 
M. A. ISrtson. 

Mr. Brvson : I suppose it is perfectly proper, since the mouth of 
the Mississippi is interested in the commerce of this gi-eat nation, that 
she should have a voice in the deliberations of this Convention ; and 
as we as a nation have not yet consented that New Orleans, or any 
part of the great South, should be out of this nation, it has been 
thought proper by the authorities here to-night, that, as there are no 
delegates present from the City of New- Orleans, I should be called 
upon as representing, in part, the commercial intei'ests of that city and 
of the Mississippi in general, at Washington, to speak in behalf of the 
moulh of the Mississippi. Allow me to say, Mr. Mayor, in behalf of 
those interests, that Iheir voice is not, as it has been in the few years 
just past, the voice of wailing which has been echoing until even up 
to within a few monihs past, but that the energies of the South, the 
incubus and burden which have been weighing upon them having 
been lilled from her shoulders, are now being developed. The New 
England energy which permeated her veins is bursting its bonda, and 
there is coming from that great fountain of health and strength the 
power that shall infuse new life and activity int^) the commercial 
channels of our land. (Applause.) 

In yeare that are past, we have scarcely heard of the commerce of 
the South. It has been bound in iron chains. I have said to uy 
friends there in New Orleans, in looking at these interests : " Gentle- 
men, unless you leave these old channels, these old avenues, and 
rouse yourselves in behalf of your own interests, we from the North- 
west and others from the North will pour in a wave of enterprise that 
will free your abundant resources, and bring ibrlh a power that will 
help bear the national burdens, and lift this great weight of national 
debt, immense as it is, from the shoulders of the nation." (Applause.) 
And let me say, gentlemen, in their behalf, that the City of New 
Orleans has said to me, " We will stand by you in your efforts for the 
promotion of the general commerce of the nation. We are a part of 
you ; rebellion is gone Ibrever ; (loud applause ;) we couid not raise 
a corporal's guard on it now. We will stand by you, and shoulder to 
shouldei', this nation shall show to the world its power and its re- 
sources." 

I feel when I look at the gray-haired men around me, that it is not 
my place to speak in behalf of the great Mississippi ; but the day is 
coming when she will be heard ; when from her vast plains and 
valleys and slopes there shall pour forth a wealth that shall gladden 
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many lands ; when upon her ho?om she will bear to the Gulf and out 
into the ocean, to I'eed New England and to feed ihe world, the 
products of that great valley, whose resources have laid so long un- 
developed. It has been chained in the past; it has been bound in 
bands of mud and rock, and it has been even slopped by armed bands ; 
but the armed bands are swept away, and the other obstacles shall 
be swept away ; and along that great " Father of Waters," in the 
grandest valley of tbe world, shall be seen a country rich in every 
production, and teeming with Ihe wealth of nations, (Loud ap- 
pl»u<..) 

I thank you, Mr. Mayor, for the honor you have done me, and I 
know that New Orleans, who has authorized and requested me, 
though coming from St. Louis, to represent her at Washington, will 
not go back on anything I have said here to-night. I can pledge her 
for that, and she will shake hands with you in the great enterprises 
in which we are here engaged ; and I am happy to believe (hat the 
bond between the distant sections of the fai' North and the far South 
shall be drawn closer together, and the citizens of Boston shall yet 
shake hands in perfect congruily and unanimity with the citizens of 
New Orleans, and they shall stand as brothers in every effort for the 
prosperity and glory of our common country. (Applause.) 

Mr. Allen : Gentlemen, we will now go still further,— 

The Pacific Coast — As far as the West is from the East, so far from 
our hearts is any sentiment, except that of Love and Union with our 
Western sisters. 

To this sentiment, a response will he made by Mr. Alfred 
DeWitt, of San Francisco. 

Mr. DeWitt; 1 beheve this is the first occasion on which the 
representatives of the far East and the far West have convened to- 
gether. I do not consider our friends in Minnesota the far West. 
We call that State, in California, one of the Middle Stales. We call 
that the far West where the men paddle their cauoes on the streams 
leading to the Pacific Ocean. 

Our people are at this time about retiring to their homes, to enjoy 
the society of their families and friends. 1 know from experience 
that the memories of our Eastern homes enter largely into the con- 
Yersations of our homes in that far distant State. The heights of the 
Sierra Nevada cannot shut out the recollections of our boyhood 
homes, nor can they stand as monuments of any forgetfulness on our 
part. They have been already pierced by the Great Centi'al Pacific 
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Railroad, whose iron bands are now uniting the far East with the far 
West. 

This, I suppose, is a meeting more for conviviality than for sober 
statistics, and I will merely say to you that I am one of the earliest 
merchants of San Francisco. At the time I landed on those shores, 
before the peace with Mexico, that city contained but about two hun- 
dred and fifty inhabitants. We now number one hundred and thirty 
thousand. I could go on and tell you of the wonders of our State, 
but I fear you would think the story extravagant. Our Western 
friends have a saying, "As easy as rolling off a log." If you think 
of trying to roll off one of our big logs, I recommend you to make tlie 
experiment first on a two-story house, and see how that seems. 
(Laughter.) We hope that in the course of time, aided by the wise 
efforts of the merchants of this part of the land to relieve our country 
from its present depression, we shall be able to reap the rewards of 
our enterprise in the past, and be stimulated to yet greater efforts in 
the future. I thank you, Mr. Mayor, for your courtesy and liberality. 

Mr. James W. Taylor, of St. Paul, Minnesota, was then intro- 
duced, and spoke as follows ; — 

My friend from the Golden Gate, San Francisco, has por- 
trayed eloqnently the resources of that great empire Slate of 
the Pacific coast, but far to the Northwest there comes a new 
New England into the union of this Republic. (Applause.) The 
eloquent voice of a son of Massachusetts has vindicated to the world 
the sagacity of the purchase of Russian America, and I am here to- 
night to say that the march of the American Empire is from this 
hour henceforth Northwest, until it unites with the shores of Asia, 
and embraces the whole coast of the Pacific. (Applause.) Do you 
know, citizens of Boston, that the name of your city is familiar to 
every tribe upon the shores of Alaska? The untutored savage of 
Alaska has heard of Boston, has heard of that great struggle for 
freedom which was rocked in Faneuil Hall ; and among the savage 
tribe* of the Northwest coast of this continent, whenever they wish to 
speak of an American, tliey call him a Boston man. (Applause.) 
Aye, the traditions of this city, the Cradle of Liberty, which come 
echoing bnck here in the voices of these men of the West, are familiar 
tales upon the Pacific coast. (Applause.) Sir, I represent the dis- 
tant State of Minnesota, and whenever I rise before an assembly of 
my fellow-citizens, I know that one-half, aye, a majority of the faces 
before me first saw their mother's face here in New Enghind. 
(Applause.) I ask no prouder name for Minnesota than ihe "Xcw 
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England of the West." (" Bravo.") There we stand, the outpost of 
the Northwest ; and, my friends, Minnesota will lead in the annexa- 
tion to the United States, not only of the distant Alaska, but of all the 
intervening territories, until the only boundary of this great Republic 
of the West shall be the North Pole. (Laughter and applause.) 

Mr. Allen : Gentlemen, yon will now listen to some remarks by 
Mr. E. D. HoLTON, of Miiwaiikie. 

Mr. Holton; Mr, Mayor, when I was a boy, there used to be 
a man going through the country by the name of Daniel Lambert. 
Tou may have heard of him. He was a man of most extraordinary 
corporosity, and there was a small man who went round with him, 
and it used to be shrewdly said, that he had more biims than Daniel 
himself. Now, Mr, Chairman, you iiere in Boston may be encour- 
aged, lor if my friend Mr. Walbeibgb doe repie ent Daniel 
Lambert, and if Boston is the litile man, it jb sometime said tliat 
he has got as many brains as Daniel has. (Laughter) We are 
similarly circumstanced out on Lake Michigan There la j Dakiel 
Lambert out there, (Chicago,) and a small man wj,lkmg along by 
his side, (Milwaukie.) Ton may Lave heard of our good town of 
Milwaukie. It lies at about the forty-third parallel of latitude, on the 
west shore of Lake Michigan. Yon see that I am a veiy young 
man, but I have seen every brick in that " city of bricks " raised 
from the ground to the eaves. (Applause.) Our population is now 
eighty thousand. Milwaukie is a large manufacturer of certain com- 
modities i she maintains a foreign and domestic commerjjc. One of 
her articles of manufacture is lager beer. (Laughter.) The largest 
exportation of which goes down to our friend Daniel, (Chicago,) 
and is thus distributed to all his neighbors below. We are not a 
wine-growing country, and consequently we have to nse lager. 

You had a plain, simple man standing here a few moments ago 
(Mr. Brysob,) who made us a beautiful speech. I am afraid of 
that man. He travels up and down the Mississippi river, and goes 
to Congress and tells them of the eighteen thousand miles of naviga- 
tion of that river, and justly demands, in my view, that Congress 
shall stretch forth its strong arm, and make every inch of that river, 
from its mouth to its head, navigable for tlie best steamers that float 
upon any waters. Standing on the shore of Lake Michigan, — though 
laying no claim to he either a prophet or the son of a prophet, — I 
think I see the millions of bushels from the great gnun-growing 
ret^ions of the valley of the Mississippi, on their way to the mouth of 
that river. We in iMilwaukie have thrown out a thousand miles of 
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railroad, which is all managed in our own city. We have brought 
about twenty miHion bushels of wheat a year, on the average, for the 
lasl five years, to the City of Milwaukie. '.Aluch of that lias come 
from across the river. I am here with my associates to ask, — to 
demand, as far as we may, — that you shall give us the power to 
withstand this sandy-headed man (Mr. Ertson) who has stood here 
as tlie advocate of the mouth of the Mississippi, and to see to it that our 
fifteen hundred ships shall find wharves here in the City of Boston. 
(Applause.) We are going to make a league witli another man here 
(Mr. Barnum,) who will carry you on to the Pacific Ocean, and send 
you whirling along his railroad through the gorges of the great river 
that empties at Mr. Astor's former home. I am going to make a 
contract, 1 say, and enter into a league with him, and I ivill go in for 
his railroad, and he shall have it, provided he will give me a ship 
canal to the sea. And if yon men of New York, and these men of 
Buffalo and other cities, will not come into the measure, I will tell 
you what we are going to do ; we are going to join bands with 
Vermont, and make a contract with Massachusetts, and we are 
coming down through the Hoosac Tunnel with our products, (Ap- 
plause.) Prepare, therefore, Mr, Mayor, the public sentiment of 
Massachusetts for that measure. The navigation of the Mississippi 
river, the track across to the mouth of the Columbia, the continuous 
navigation of the lakes, by which our vast commerce shall have free 
access hitherward, — these are the threefold inslrumeiitalitiesand powers 
which shall bind our Union in indissoluble and indestructible bonds. 

Mr, Mayor, I was deeply touched, — the tears sprang to my 
eyes, — when I heard the rcspecled Governor of this Stale appeal to 
us as New Engtanders. Ah, how my heart came back to New Kng- 
land, going out from New Hampshire as I did, when he said, " Yes, 
all these men have a touch of the old, honest, Yankee blood in their 
veins 1 " Sir, we hear out West sometimes " about leaving New 
England out in the cold ! " I tell you, when that day comes, we will 
come swarming back here like bees to tlie hive. (Applause.) God 
defend us from that day ! When New England, which has given 
laws to the land, — which has given to it the great powers of genius 
and enterprise, — shall be " left out in the cold," you will not have 
standing-ground to hold her sons who will come crowding back upon 
. you. (Applause.) 

Mr. Bausum, of Oregon, was then introduced, and spoke as 
follows : 

Me. Mayor, Gentlemen of the City Govf,rxmi;nt of 
Boston, AND oi- the Board of Trade: Haihng, as I do, from 
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tiie farthest West, it gives me pleasure to greet the representative men 
of (he City of Boston, and it gives me still greater pleasure to he able 
to eay a few words for the farthest Stife in the great galaxy of 
States. You have ail heard of the States upon tlie Pacifie coast, 
but whenever you take into your mind the idea of the. Pacific Stales, 
California alone stands prominent. The silver State of Nevada is 
almost overwhelmed by the golden tide that pours out from the gates 
of that mistress of the West, San Francisco. You almost forget that 
there lies upon our northwest border a State smaller in population, 
but older in years, than any other territory upon the Pacific coast. 
Before California was added to the Union, — before Nevada had been 
pressed by the foot of a single white man, — there was a territory by 
the name of Oregon, of which you may once have heard a little, but 
of which you have heard less since California and the great West 
have loomed up with their golden treasures before you. 

Before I proceed to say anything of (hat, however, I desire to say 
here, that whatever there may he in me that is worthy of commenda- 
tion, or whatever there may be in me of ability, I owe to my New 
England ancestry. In the blood that courses in my veins, I ara 
proud to say, is commingled the blood of the Bay and the Nutmeg 
States. 

A great majority of the people of Oregon are the hardy sons of 
New EnglanJ. We bear through all our domains names (hat remind 
us of New England. The capital of our Slate is S'Jem ; the great 
commercial town of our State is Portland; and we have, too, a 
Boston in Oi-egon. It is not so larjre as the Boston that sits here 
upon Massachusetts Bay ; indeed, I may state that at the present 
time it contains within its corporate limits but three houses ; but it 
will grow. We are reminded every day of New England, of this 
city ; for wherever an Indian treaty is made, the name of Boston 
sounds oftener than any other word. The first white men that went 
to that tei'ritory, were the voj'ageurs and trappers of the Hudson Ray 
Company from England, and they became known to thousands of 
Indians in that va^t territory, as " King GEOEfiE'a tiUicums." When 
Lewis and Clakke penetrated to the wilds of the West, — when 
Ships I'rom Boston, from Salem, from Marblehead, from Newbury- 
port and from Portlaud — coursed round the Horn and visited that 
northwest coast, all the men who were known to belong to this countiy 
were by the Indians denominated " Boston tillicums," and they are so 
termed to this day. It makes no difference where awhile man comes 
from ; if he is a cilitien of the United State?, he is a " Boston til- 
liciim." In every Indian speech, whatever remark the Indian may 
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make, when he points to a white man, lie calls him a "Boston 
tillicuni." 

As I said before, very little h known, unfortunately, too little is 
known, in (his country, of (hat far Western State, You, gentlemen, 
in common with every American citiKen, are proud of the name of 
XoAH Webster, one of the gi'eat lexicographers of the world, who 
lias produced ihat dictionary of our language which goes to all parts 
of the world as a standard authority. But I desire to say hei'e, and 
I desire gentlemen to mark it, that Noah Webster, or the men who 
compiled the latest edition of his great dictionary, have not yet heard 
that there is a Slate of Oregon. I will tell you why. And I want 
the i-eporlers to put this remark down, I want it to go to Ihe literary 
men of Harvard and of Tale, and to all who have had a hand in the 
production of the lalest illustrated edition of " Webster's Dictionary 
of tjie English Language," that its editors do not know the seal of 
Oregon, nor its motto. Upon yonder gallery is the escutcheon of 
your noble State of Massachusetts. Suppose a representation of 
a prostrate Indian, and underneath, the words, " Hie jacet Marra- 
ganselt big Indian," would you take that as a compliment? 
Would you consider that the lexicographers who compiled the latest 
edition of Webster's Dictionary knew much about your State ? Turn 
to the last edition of Webster's Dictionary, and you will find there a 
picture purporting to represent the seal of Oregon, which bears no 
more relation to the actual seal of Ihat Slate than the representation 
I have suggested bears to the seal of your own State. The motto of 
Oregon is there given as " AUs Volat Pr&prlis" — ("He flies with his 
own wings.") It is no such thing. Those words are not upon the 
escutcheon of Oregon. There is but one word upon the seal of 
Oregon, and that word is Ihe most glorious one in the English lan- 
guage — " Union." (Applause.) Oregon was admitted inio the Union 
in 1858, — ten years ago, — and since that time she has borne that single 
word as the motio on her escutcheon; and yet the lexicographers 
of Harvard and Yale have not found it out ! I will simply add, that 
while the men of Oregon are all for the Union, the ladies there are 
also for union, (Applause.) 



Mr. Alles : Gentlemen, the entertainment of the evening has but 
just commenced. We will now listen to a little music from " The 
Grand Duchess," by our friend Gilmoke. After a happy selection 
from this opera had been played, the toastmaster inti-oduced Mr. 
Edwin Hynker, as an agent of the We.^tern lines of traiisporlation 
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Mr. BvNNEu: Ladies au.l Gentlemen:— Mr. JLijor, I take the. 
liberty of addressing first ilie ladiea, because I have noticed, ihiit 
among all the oraiors of the eTening, only one genlleinaii, — and tlnit 
was the gallant genUemnn from St. Louis, who entertained us so 
eloquenily, — has made the fii'st allusion to the ladies. Sir, I do not 
know what the other speakers of the evenhig may have been thinking 
of, but it has always seemed to me, that if there ever was a mi-^take 
in the Divine economy, it was in ilie orealion of man before woman 
(Applause.) I do not know, by h n p m a 

ages, or in the age in which m n d m p 

woman. I confess, for one, I n h n n u d 

without woman, — (laughter,)— nd n I n 
men who have addressed yo h d add d 

remarks, in the first place, to d 

You have taken the Hhe n ra h 

assembly as the represenlat d ft 

connecting the great West w h Faa I d 
some abler and more fitting p h 

have been selected to speak m A y m n 

adage that printing is the " art preservative of all arts." Perhaps I 
may claim, in this commercial assembly, that " the art preservative of 
all arts," comraercially, is the transportation art. We are entitled 
here to a repi'esentation, because, supposing the West has pivducls 
to sell to the East, if there were no transportation lines lo mo\e tliose 
products from one end of the continent lo the othei-, their industry at 
the West would be useless, as our commerce at (he East would he 
useless. 

Jt has afforded me great pleasure to listen to-night to the accounts 
which have been given of the prosperity of the different sections of 
the West, and all I have lo say, in behalf of the interests which I 
represent, is that the idea that there is any conflict between the 
interests of the West and East is in my judgment, and I believe in 
the judgment of the members of this Convention, a geand mistake. 
We are citizens of a common couniry ; our interests are common ; 
our destinies are common; and so, commending the deliberations of 
the Convention to the care of that Power which presides over all our 
deliberations, and thanking you for the compliment you have paid 
to the interests I feebly represent, I bid you good night. 

Mr. Allen; Gentlemen, you have heard from Portland, Oregon. 
There is another City of Portland, nearer home. I give you 

Portland, Mau-e,— The Slav of the East— It sparkles with entcr- 
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I cull upon Mr. T. C. Hersev, formerly President of tbe Board of 
Trade of tliat city to respond. 

Mr. Hkrset: Mr. Mayor and Gentlemen, — It is entireiy un- 
expected lo me to be called upon to respond to a sentiment heie ; but 
I am proud to be a I'epresentative of the " Pine Ti'ee State " and of 
Ihe City of I'ortland, and I can do no less than lo tliiink the City 
of Bosion and llie Boston Board of Trade, — and especially the Com- 
mittee in attendance at tlie Paiker Hou-e, — foi their kind hospilality 
to my associales and my-elf 

Mr. Maj'or, the enterpii-e of Pottlind hns been alluded to. I 
would say, tliat perhaps we ire enlilled to no more credit than other 
cities, hut a year ago laot foui th of Julj , more than one-half of our 
city ivas laid in ashes ; andjct through the enterprise and indomit- 
able perseverance of our active business men, with the aid of the 
capitalists, (I allude to the capitalists, because, in our good city, 
Ihe capitulisls have always done their part in this matter,) our cily 
to-day hardly shows a trace of that devouiing element. When enter- 
prise is alluded to, I would say ihat 1 ihink we have our share of it, 
and I would not give a fiirlliing lor the prosperity of any city that 
would not be ruined at least once in ten years. Once in ten years, 
any city needs to be ruined ; not as our city was ruined, by fire, but 
as I'hiladelphia was ruined by her water woi-ks, as New York was 
ruined by her water works, as Boston was ruined by ihe Quincy 
Market, and again by her water works, and as Portland was ruined 
by her investments in the Grand Trunk Railway. Gentlemen, these 
things are what we require. 

In times past, there has been some little quarrelling between Boston 
and Portland, but we are now ready to bury ihe hatchet, and to be 
received into her ai-ms. I believe the business men of Boston have 
done as much, and I will add more (I have said it home, and I will 
repeat it here) than the same class of any other city, lo aid in enter- 
prises for the public benelit; and if Bosion does not accomplish all 
she desires commercially, she is likely to accomplish all she wishes 
by annexation, and we hope that, if annexation is (o go on, we may 
not be "left out In the cold." We will surrender at the sound of the 
first gun. (Applause.) 

Mr. Allen: I now introduce to you Mr. S. G. Fort, of Oswego, 
a strong man, who will open his batteries in our behalf! 

Mr. Fort: Mr. Mayor, — Nestled down upon ihc shores of the 
beaulif'ul Ontario is the cily of my home. It may not be known lo 
the iahahiiaais of Boston that we have two forts in that city. One 
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of (hem was built by Uncle Sam, and over it iloaCs Ibat flng wbicli 
never yet haa suri'endered to any foe, (applause,) and tlie other is a 
sort of walking fort, and the last walking he did was to walk to 
Boston, and ibe first tiling he did when he arrived here was to sur- 
render. (Applause ) We came irom our homes expecting lo return 
at once; we came promising ourselves that not more than two days, 
at most, should find us in this city ; we came to Boston, we have 
been entertained by her people ; and to-night, I believe, the delega- 
tion from Oswego feel, almost unanimously, that we will " fight it out 
on this line if it takes all winter." 

We stand upon the shores of Lake Ontario ; we give our hands to 
the West, and we give our bands to the East. We feel that we have 
one common country, one common interest ; and in behalf of that 
eounti-y. in behalf of that interest, we shall always labor. We find 
represented here iu Boston every Board of Trade in the United 
Slates of America, unless, indeed, they have a Board of Trade in 
Alaska ; and at the next meeting we shall expect to see delegates 
from Ibat territory, and, if they are not all shaken to pieces by that 
time, fi'om St. Tbomas as well. (Laughter and applause ) 

The night is too far spent, and speeches have been loo long in 
vogue for me to venture lo lake up your time this evening ; and in 
behalf of the Oswego delegation, thanking the Boston Boai-d of 
Trade and the good people of the City of Boston for their kindness, 
I bid you a hearty good night. 

Mr. Allen: I have now the pleasure of introducing Mr. E. P. 
DoBB, of Buflalo. 

Mr. Dork : Mr. Mayor, and Gentlemen of the City of Boston 
and ol the Boa d ot Trad* My friend Mi Mab&h, the President 
of o r Buffalo Boaid ot Trade has a^ked me to say a word of 
re ponae to jour kind notice of the Buffilo Board of Trade, It is 
with extreme diffidence 'ind hesilxtion that I stand up before you, 
citizens of Boston, (o do <jo The City of Boston, — that had lier 
BoaidofTride bei long bne of fromment and eminent merchants, 
ind her fleet of ships traversing every =ea — the City of Boston that 
attempted but did not succeed, to enact i piohibitory tea drinking 
law — ind all long before the Citj ot Buffalo bad a solitary white 
inhabilint or e^en a nime, except is gnen by the Indian that 
roamed unmolested o\er what are now her peopled streets, — the 
City of Boston now complimenting and wekoming within her 
princely domam Bufialos it,presentative — hei Loird of Trade, ,ind 
the Board ot Trade of her sister cities of the North and South, and 
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"Wesl. Mr. Miiyor, the City of Buffalo and !ier conlempornries of 
the West, are tlie cities of jesterday ; your Cily of Boston, so full of 
the great memories of the past in all that has tended to make our 
common country great and glorious, dates hack among the earliest 
recoi-ds of (he setllement of this ecuntry; and it would seem illy 
fitting tor so young a city as the City of Buffalo to attempt to put her 
young pamphlet page of history alongside the revered book-hound 
page of the City of Boston ; and yet, settled as Baffalo is, in part and 
in common with all the cities of the country, by people emanating 
from this city and other parts of glorious old New England, — is it not fit- 
ting that the son should turn with a proud face and a beaming eye to 
the father, and say : See what we, your good children, have done ? 
The lesson from parent lo child, and child to parent, may not suffer 
in the eompai-ison, and the result may not only be not lost on either, 
but may result in much good. In that view, and in that spirit, Mr. 
Mayor, may I be allowed, without egotism and without self- 
gratulation, to speak a word that may interest you, of our cily, to 
which you have so very kindly just alluded. The City of Buffalo, 
standing as it does at the foot of Lake Erie, is, with her sister cities 
of Oswego and Ogdensburgh, the natural receiver by water carriage 
of a goodly share of the products of the great Northwest seeking their 
Eastern markets through the various outlets of the iranspoi'ting 
I'oules of the country, commencing with the great and rapidly grow- 
ing City of Chicago, the largest primary and the largest entrepot 
grain market of the world, with her network of railroads and canals, 
all pouring their inexhaustible supplies of products of wealth into the 
hands of (he most energetic men that ever peopled and made a city, 
down to the City of Milwaukie, of which we cannot say much less 
in deserving spirit at le^st, and embracing Detroit, Toledo, Cleve- 
land — all cities and peoples which we are proud to own as sislers, and 
proud to be bound together with them by a common (ie of interest. 
All these cities, Mr. Mayor, bring to Buflalo in immense quantities, 
by water and by rail, the combined products of the great West, and 
these are thence distributed through the arteries of (ransportation all 
over the cities ol' the East. 

Mr. Mayor, the Buffalo Board of Trade is a young institution, — 
an emanation of' only a few years' growih. Buifalo, noiv a city of 
one hundred and thirty thousand people, was, thirty years ago, a eiiy 
of twelve or fifteen thousand. The City of Buffalo was the first to 
invent, by one of lier honored citizens, and to put in use for commer- 
cial purposes in the transfer of grain, that new, indispensable inven- 
tion, the grain elevator. Without it to facilitate the handling of 
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grain, the wholu Nortlnvest would at this day he maiij', many years 
behind its present commercial advancement. Many times, Mr. 
Mayor, within the ^nst six or seven years, have vessels entered 
the port of Bufliilo with Iwo million bushels of grain, and been all 
unloaded and out of the harbor within twenty-four hours ; and in one 
instance liave three millions and one-hale bushels of grain been un- 
loaded, and the vessels out again, witliin ihirfy-six hours. Bufliilo bas 
capacity in elevators to unload and handle, and transfer to her canal 
boats, this vast amount of grain, besides capacity for other varied 
pi-oducts. I spoke only of the lake cities that have added so largely 
to her commerce and pi-osperity, I would include in honorable men- 
tion the territory and cities beyond the lakes, and prominent among 
them ihe great cilies of Ciucinnali and St. Louis, eitlier of them 
fitting, in all respects, to bo called the great emporium in common 
with its peers of the great Northwest. 

Mr. Major, a few words more, and I am done. There are two 
ways lo move the products of the earth, — two motive powers requi- 
site, — money to buy with, and a natural power to turn it homeward 
(o its destination. Would you, as a father, accept from the son a 
word of advice as to its marketing? If you desii'e lo participate in 
the prosperity of this stream of golden wealth from the West to the 
East, we would say (o you : Take your .money, father, and go West ; 
only take a small part of it^ to experiment with, at firat; shake oif 
a part of the prudent caution of benevolent old age; go Westward 
among your sons ; you will be proiid of them as soon as you know 
them. Mix the caution of the East with (he prompt energy of the 
West. Give the West, so sparsely scant of capital, the helping hand 
of your overloaded money-hoarded coffers of the East. Stand on 
your feet in the great City of Chicago, to illustrate the point, money 
in hand, and say, I want to purchase one hundred thousand bushels 
of wheat to send to Boston, on Boston merchants' account, lo transship 
to Europe on the steamer Ontario, to encourage lier noble ■ hear! ed 
projectors. Say to the agent of that network of transportation in 
Chicago, 1 will buy this grain if you will send it lo Boston as cheap 
for me, and by the same routes, either Oswego, or Ogdensburgli, as 
I may select, as you do to' New York ; and it will he done, and 
your question of side issue is solved, flioney is the lever, and you 
have enough of it to move even Niagara Falls, if you wish to do it. 
When you touch the yellow kernel of the cereal, you touch in it com- 
mercial advantages to manufactures and to commerce, a mine of 
wealth, compared with which the copper and mineral stocks sink into 
utter insignificance. Legislation to luoteci commerce, and iin inter- 
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cliange of views of men engitffL'd in liinJred entcr|iiisos, are rery 
u?efo! ; but we t-annot at. a mving make ivarei' run up hil! by ni.end- 
ing money, when, if ht alone, it will run down hill <jf itself. 

I would say to you, good fal.liers, come up and see your sons, and 
visit them on their farms in the West, and buy something to lake 
home and send abi-oad to your ancestry aci-oss the wafer, on the other 
side. Don't sit still, expecting your sons to come to you to sell their 
piiiducts, when (he younger cousins,— another branch of the family, 
and in many ea^es not to the manor born,— come up ahead of you, 
while yon are slaying at home " waiting Ibr something to turn up," 
and lake tlie lot all to themselves. Return this visit of your West- 
ern relations, bring your greenbacks with you, and settle this mooted 
question of an unequal distribution of Government funds {I am on 
the Currency Committee) to the New England States in a satisfac- 
tory manner 10 our Western friends, and in a short lime yon will 
have need of more Onlarios and _&'n>s, and Mr. Cl-nakd will 
be sorry he ever left a port from whose citizens his lino for many 
years had such a generous support. 

Mr. Mayor and gentlemen, excuse me if I have tired your patience, 
or have wandered from my subject ; and allow me to thank you in 
behalf ol' my woilhy friend, its President, and my colleagues of the 
Boai-d of Tiade of Buffalo, for the kind reception and prilicely enter- 
laininentof the citi:<ens of Boston and of your time-honored merchants, 
the Boai'd of Trade of Boston. 

Mr, Allen : In closing, I have no doubt every gKntleman here, 
whether a resident of Boston or otherwise, will ujiite in a seiilimeiit 
invoking — 

Prosperity to (he Board of Trade of the Oily of Boston. 

I have the pleasure of inlrodnciiig to you the President of the 
Boston Boiird of Trade. 

Mr. Nazbo : Gentlemen, at this late hour I should not attempt to say 
a single word to you, had not His Excellency the Governor informed 
us that this was a iaraily party ; therefore I feel at hberty, in biil- 
ding you good night, to say a single word. I feel, as a representa- 
tive of the Board of Trade of Boston, under great obligations to our 
municipal authorities for what they have donu for our guests on this 
occasion ; and in behalf of the Boai-d I tender to (hem its thanks for 
what they have done for us ; and preSminenlly would I thank them 
for the presence of the ladies who have graced our assemblage here 
tonight. Gentlemen of the Convention, I beg that you will take 
witli you the friendly greetings of the merchants of Boston. Thev 
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have welcomed you here with joy ; they hope many times to meet 
you again : they dehght to have you visit lljem, and ihey hope to 
visit you. They hope that these Conventions, which Iiave heen 
established now aa an institution of tlie land, will continue, and ihat 
the merchants of the United States will meet and discuss the various 
questions in which they are interested, together. 

But, gentlemen, called up here at this moment, I am very much 
in the position of the young lawyer who undertook to make an ad- 
di'ess at the opening of a new bridge. It was his first speech, and 
he had prepared himself to speak most eloquently. He began with, 
" The timbers with which this bridge was made, a short time ago, 
formed a part of the vast howling wilderness." Here his memory 
failed him, and he repeated the sentence a second, a third, and a 
fourth time. Then he made a desperate effort, and said, " Mr. Chair- 
man, the timbers of which this bridge is made, a short time ago, 
formed a part of the vast, howling wilderness ; and I wish to goud- 
ness they formed a part of it now." (Laughter and applause.) Now, 
gentlemen. I do not mean to say that I wish any of our friends formed 
a part of the " vast howling wilderness," but I do say that I mean to 
.ret out of the woods as quickly as possible. I thank you for the 
attention you have given me here. I hope you will remember 
Boston ; leiWember our Cily Government ; remember the. merchants 
of Boston, and remember the Board of Trade. I bid you good night. 
(Cheers.) 

Mr. Allen: Genilemen, the entertainment of the evening wiU 
close with a grand concert from our friend Gilsioke, at the other end 
of the hail. 

The band accordingly played a pot pourrl of national and popular 
airs, concluding with " Yankee Doodle," which was loudly applauded. 
At the conclusion of the music, three cheers were given for the 
band ; and, at a quarter before eleven o'clock, the company sepa- 
rated, with enthusiastic cheers for the Board of Trade, the City of 
Boston, and al! concerned in the conception and management of the 
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The CoiiTeiition, having accepted an invilation to visit the Legis- 
lature of Massachusetts, was waited upon at two o'clock on Friday, 
the seventh of February, by the Joint Committee of the two Houses, 
and conducted to the State House. 

On arriving in the hall of the House of Representatives , where the 
two branches of the Legislature, with the Governor and Executive 
Council, were assembled, the President of the Convention was 
assigned a seat on the Speaker's platform, at the right of tiie Glov- 
eriior. When all were seated, Mr. Schooler, of the Senate, 
Chairman of the Special Committee appointed to wait on the Con- 
vention, addressed the President of (he Senate, who occupied the 
chair, as follows : 

Mr. President : As Chairman of the Joint Committee of the two 
branches of the Legislature to convey 1* the National Convention of 
business men assembled in this city, the invitation of the General 
Court of Massachusetts to appear here in the State House on this 
day, to be received by the Legislature and to be welcomed to this 
ancient Commonwealth by his Excellency the Governor, I have the 
honor at this time to present to you, the President of the Con- 
vention and the Convention itself, in acceptance of the invitation 
extended to them. 

The President of the Senate, Mr. Bkastow", then addressed the 
President of the Convention aa follows ; 

Mr. President : The two branches of the Legislature are assem- 
bled in convention for the purpose of welcoming you and your asso- 
ciates to our State Capital. And in behalf of the Legislature, 1 have 
the pleasure of tendering to . you, and to the distinguished gentlemen 
representing the Boards of Trade of so many of the commercial cities 
of our Union, a most heaity and a most cordial greeting. (Cheers.) 
But foi the purpoae of more fully and more emphatically expressing 
to you the deep inteiest ielt by the Government, and by the whole 
people of our State, in the objects of your National Commercial Con- 
vention, perniLl me, ut, to piescnt you to the Chief Executive of 
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the Commonwealth of Massachusetts, His Excellency Governor 
Bullock. 

The Governor welcomed the Convention in the following words : 

Mr. PREaiDKNT, AND Gentlemen op the National Com- 
MEKciAL Convention : By request of the Senate and the House 
of Representatives of Massachusetts, it is my profound pleasure to 
meet you hero, and in the name of the Legislative and Executive 
Depaitments of the Government to welcome you to this Common- 
wealth, and lo express the respect in which yourselves, and the cause 
you represent, are held by all our people. 

1 may properly aay that the proceedings of your body are likely 
tf form an epocl m the history of the industries of this uiuntry The 
puiBUits of a^ii(,ulture commene minufacture* and the methanic 
arti of wh ch tlie joint welfare his been the subjei,t c f youi dehbera 
tion Lonatitule the b'tse of the pro penty and social life of the people 
of all the Statf Tlio^e interests are united in one common de linv 
There i no such ptasibihty as i otttion or separation in the empire 
of modern laboi AH these acdvities and employments m'ike i 
charmed circle fiom which no link can be sp'iied without detriment 
and disisler to the whole The country owes much t> you foi >oir 
eftoiis lo harmonize and strengthen these mutualities and recipioc.i 
ties of relationship 

The communities of men are also subject to ti e same law of unity 
So long as there is a New York, an Ohio a Missouri Massachusetts 
cannot afford to he without them, and ihev cannot iftoid to be with 
out her. There cannot be a complctp oi ■» siti fictorj union of 
interests without a union of Slates, lou thcrefoie will undoubtedly 
concur with me, that for tlie most full development and adjustment 
of all the forces of American industry it is of the first importance 
that there should be an early and an enduring reunion of ill the 
States of this Confederacy in one common cause ind under one 
common flag. I cannot doubt that such a semblages is yours so 
intelligent and so impressive, will aid m promottig the re toration ot 
an undivided nationality for which all sections are anxiouslv looking 

Gent!emen,theheartsoftliepeopleof Massachusetts greet you with 
cordiality, and their hands will unite with yours in the objects which 
you have assembled to promote. (Loud applause.) 

The President of the Convention, Mr. Fox, responded as follows : 

Took Excellency, Me. Pkesident, Mr. Speaker, Sena- 
tors AND REi'itESENTATivES : As President of the National Com- 
mercial Convention, I am instructed by a special resolution to express 
to you the profound sensibility of the high Ijonor confevrcd by the 
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chosen representatives of the ancient CommonweaUh of Massachu- 
setts in inviting us to meet them iu this hall. 

To you, Governor, what can I say ? Your greetings have been so 
cordial and warm that we are delighted to recognize in you a firm 
friend of the great industrial interests which we are here tonJay to 
protect and advance. (Applause.) 

1 have the honor of presenting the memhers of the National Com- 
mercial Convention . of the United States of America to the civil 
authorities of the Commonwealth of Massachusetts. (Loud and 
continued applause.) 

At the close of these proceedings several of the delegates were 
introduced to the Governor, the President of the Senate, and the 
Spealier of the House, and the Convention then retired from 
the hall. 
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